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—:STATE OF NORTH CAROLINA { WINSTON-SALEM SAVINGS AND LOAN ASSOCIATION
COUNTY OF FORBYTH ) DEED OF TRUST
THIS DEED OF TRUST, made this the........... 318L i 8Y i o coreJULY i , 1974..., by snd betwesa

... h.A.REALTY COMPANY.. a North.Carolina.corporation. ... .. .

T T TR Th

a sorporation of Porayth Cownty, North Carelina, party of the first whether one or more parties). and . L. Cariton,
Trovis, Party of the seomd N N TON S ALIN BAVINGS AND LOAN ABSOCTATION, of -Balesn, North
Careling, of the thind part;

WITNESSETH: WHEREAS, the party of the first part is Indebted to the party of the third part in the sum of

EIGHTY-FLIVE THOUSAND. AND.NO/10Q. DOLLARS===s==n==: - =($.85,000.00=s===1,

for -loaned as evidenced by a note of even date herewith, the interest rate andurm of said note being incorporated here-
in By reforence thereto; tha payment of aame, and that of all notes executed pursuant to this instrument, ahid ull extsnalons or

i thersof, and. the full performance of all covenants in said note or notes and In this instrument, the party of the first
part is hereby securing; and

. WHEREAS it is agreed that upon the request of the present or future owners of the property described herein, said As-
sociation, or ita assigns, may hereafter at its option make further advances to the party of the first part, or its successors or
and such further advances shall be secured by and subject to all of the terms and covenants of this Deed of Trust, eash
said advance to be evidenced by an additiona! ncte then to be given by the party of the first part, or its sucecessors or assigne,
said additional note to be repaid in the monthly instaliments and at the rate of interest therein specified; provided, however,
that the amount of principal secured by thix Deed of Trust, and remasining unpald, shall not at the time of and ineluding any
such advance the original principal sum secured hereby, but this limitation shall not apply to any payments which may be
made by tha Associntion,-as outlined hereinbelow. for obligations which should have been met by the party of tha first part.

NOW, THEREFORE, In consideration of the premises, the party of the first part does hereby give, bargain, sell and

convey unto said Trustes, his heirs and assigns, the following property located in.. . JMinston-Salem .. . ...
Forsyth County, North Carolina, and deseribed as follows:

v v ? . o
Being known and designated as Lot Nos. 6, 7, 14, 15, 16, and 27 as shown on
the plat of Biltmore, plat of said property being recorded in Plat Book 14,
at page 76, in the Office of the Register of Deeds of Forsyth County,
North Carolina, reference to which is hereby made,

Prepared By .
HUD®ON, PETREE, STCCHICH, STL‘C!_STO.‘i % ROBINSO
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Also the party of the first part hereby sells and conveys to said Trustee, his heirs and assigns, the following: All present
and future eassmenits for the use and hn&lt of shid property; all rents and income as outlined hereinbalow; all carpet and
rugs, now or later inatalied in said premises, which are commonly described ax “wall to wall*; all the following items which are
now, or hereafter may be, built into or otherwise attached to said premises: heating, gas, o.loctru:ul‘. lumbing, cooking, light-
ing, refrigerating, and sir-conditioning fixtures, and storm and acreen windows and doors, window shades, and venetian blinds;
and all other squipment now or lster built into or otherwise attached to snid premises.

70 HAVE AND TO HOLD aforessid property, rents and income, improvements, easements, and all other privileges and
appurtenances thereof unto said Trustee, his heirs and assigns, bul in trust as follows:

If the.said party of the first part shall weil and truly do and perform all things specified to be done by it in said note or
notes and this Deed of Trust, then title to said propert conveyed hercinabove shall be reveuted in it according to law; but if
it fails to perform any of maid things, then any applien le steps outlined hereinbelow may be taken.

The party of the first purt agrees and covenants: (1) To pay in full and promptly when due the following: Instaliments

L

of interest and ‘principal as provided in the note or notes secured by this Deed of Trust; indebtedness for fixtures now or later
attached to said premises; sl lawful taxes and assessments againat said %‘ropert.y; premiums for inaurance as outlined herein
on said premises; smounts necessary to clear encumbrances which might have priority over the lien created by this Deed of
Trust; and upon demand of the party of the third part to pay to it monthly in advance one-twelfth of the estimated taxes,
asssasments, and insurance premiums for the current year upon above described property; (2} To keep suid premises and the
buildings thereon in a good state of repairs; (3) To- keep the buildings on said premises insured for such sum, in such com-
paniss, and in such form a3 the Association may require, which policy or ]l;:lleia shall be payable to said Association, as ite
interest may appear, and be deposiled with the Assccistion: to be applied, in.case of loas, is far ms the sams miy be necessary,
to the satisfaction of this trust: (4) and to perform all ohliTtnom imposed, on it by the charter, by-laws, rules, and ragula-
tions of said Aasocistion now in effect or us amended. And if the party of the first part fails to do any of the things herein
required, then the party of the third part may at its option do any acts snd rmake whatever payments are nocemnY to rm
any obligations outlined herein, (but said Association has no duty to do so), and any smount s0 advanced shall he deemad
principal money, secured by this Deed of Trust, bearing interest at the saime rate as the note or notes referred to herein, and
shall be due and payable in full or in such installiments as and when demanded by the Associztion,

It .is agreed, that, it the party of the first part fails to make any payment, or fails to perform any covepant, as aét out in
this instroment or in said nota or notes secured by this instrument, then upon. default in any of sald particulars, wholly or
rily, for a period of thirty days, the Association, its sasigns, or auccessors, shall have the option. of treating all obligaticiis
r secured &8 immediately due in full, and it skall be the duty of the said Trustes as aforesaid, at the request-of thé.party
¢ the. third .part or any owner of said note or noles, to sell the property above described, agnppb]h_guctlop to “highest bidder
for cash at the Courthouse of any county where any part of said property is-locatsd, afte Jposting notice of ;;)d-.!lk,__pt.ﬁg
the tinie and place of same, for thirty days jmmedistely prior thersto at siid éourthouie, and after publishibg said. notice
seine mewspaper of said county once a week for four constcutive weeks within uth 30 days; abd upou such sale, to exeeuts
the parchaser thereo! a sufficient desd to said property, And aaid Trustee shall apply the procesds pf puch sele fiest ta. the
yment of the costs and expenses of sdvertising and sellirig, including s commission of five per tent of the sou sale. price
the Trusise, and sn auctioneer’s fee, secord to the payment in full of the note cr noies hareby secured and all intqreat then
aid any sums .dnne:. wrid an o:thbt;. obllci‘thﬁ:t of Mhpt of the first _pnxtu:; Jr&ﬁu{ i!;fa?idd.-u&t,q ogluno:rt ::d.tbh
of troet; diid thifd; td : \ surpjus, H any or for purtis ereto. an prop-
; id vy ikis Deed of dhdll be ltiuyfdﬁélouunlo, went salet may be held in accordanee with
provisions until all of the notes mnd other obligations secured by Deed of Trust have been discharged or all

said property shall be sold. ppxii3IP 1341
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in the presence of said.......... preabreaes

STATE OF NORTH CAROLINA—Forsyth County

with all the title, powers, and duties formerly vested in the

THE PARTY OF THE PIRST PART DOES COVENANT
astate and ' and has the right te

improvements herein conveysd
Mwhum.thhtnvﬂlmtniddndmumb " PaTEONS i and
that it will execute such further assurances ss may be necessary or Propar to earry out the true intent and nnou.ot'ﬁ_ll‘rut
JIN ‘l'ls‘l'lllONi ‘ivii_i:g;or, The sald party of the first part has caused these presents to be signed by it

........................

W Ha, Secretary, and haa cauned its Common Beal to be affixed hereto.

4,

TR R
STATE 0¥ 'NORTH CAROLINA
COUNTY OF FORSYTH

__

~4

™

a Notary Publie, .../T ‘f@[d 2 ,who, being by me duly sworn, says that he knows the Common
tBosssbang-or Amistant Secretary)

Seal of ........ A.QAREALTYCOMPM and is aequainted w:th/g///f//f{ - f/ .............
(Name of Corporation) }

{President
whe ia the....ueevieeneee. President of said Corporation, and that he, the said. .. . E é—: : p{éi’(:’
is ﬂl‘....AﬁSé..Bﬂ’nﬂu of the said Corporation, and saw the said. . . . . President sign the foregoing instrument, and

saw the w Gommz..Snl of said Corporation affixed to said instrument by said. . ... President, and that he, the said
Fd £ y ('* & . signed his name in attestation of the execution of said instrument
(Sesretary—or Aasistant Secretary)

PevaRetEItvaLar ) saR1a. NimETERTSeES

nt of said Corporation.

P .

OFFEICIAL SEAL =~ st
N CE Wit [y QDA anlll official seal, um3/ ~day RO ¥ | 3 19.?,{
NotMy Public, Mocth Carolina

T
§ Gounty of Forsyth 7 / o 7/ )7 é y éw
N3 conmistign, sxebme - PORL KL o i 7 '2?“"”"*4%' Y ey Fibiic
Kive name n?éficizg*: of the offlcer s!:ntgﬁ ccrliﬁclle._...;‘ pl”cd%) '
J ; G L .‘) -

A

The foregoing (or annexed) certificate. of

ra

7
is (w® certified to be correct. This lhe;iL_day of. D, 19

Ednfce 'Ayers, Register of Deeds

Probate fec 50¢c paid. “WM_D‘EWIWM
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JIE) 97:2 5" . A. D, lO.%pcmmlly came before me, /n‘?/ce%%dm/%/
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