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STATE OF NORTH CAROLINA, FORSYTH

THIS DEED OF TRUST, Executed this——L2 day of _December
PAUL TRUMAN McDOWELL T/A P & M TRUCKING COMPANY

Printed and for sale by Mnes Williams & Co., Inc,, Yadkinviile, N. C.

County,

,1973

,by and among

, hereinafter called Grantor;

"LEE ZACHARY

__4CARL C. HOOTS and wife, ELVA §. HOOTS
hercinafter called Note Holder;

, hereinafter called Trustee;

WITNESSETH: That whicreas said Grantor has this day executed and delivered to said Note Holder a promissory note in the sum of
-NINE THOUSAND AND 00/100 Dollars, with interest thereon from date at the rate

of 8 §109.19 on January 12, 1976 and
$109.19 on the 12th day of each month thereafter until the full sum of $9,000.00 shall

. have been fully paid; payments to be applied first to interest due and the remainder
; to prinecipal

per cent per annum, said principal and interest being payabie as follows:

§f any one of said payments or any part thereof be overdue and unpaid for 10 days, the holder of the note hereby secured m.aiz. declare the
entire sum due and payable; and with the further right in Grantor to make additional payments thereon or to pay said note in full at any time without penalty
for such prepayment.

AND WHEREAS, It has been agreed that the payment of said note shall be secured by the conveyance of the land hereinafter described;

NOW, THEREFORE, in consideration of the premises and for the purpose aforesaid and for one dolar paid by the Trustee, the receipt of which is hereby
acknowledged, said Grantor has bargained and sold and by these presents does bargain, sell and convey unto sai

Trustee, his heirs, successors, and assigns,
premissin WINSTON FORSYTH

escribed as follows:

Township,

County, Notth Carolina,

Lying and being in the city of Winston-Salem, North Carolina fronting on the North side

of West End Boulevard beginning at an iron stake at the Southeast corner of Lot 69 and running
thence in a Southeastwardly direction with the said boulevard 50 feet to an iron stake to an
alley; thence in a Northeastwardly direction with said alley 170 feet to an iron stake;

thence in a Northwestwardly direction 95 feet to an iron stake; thence in a Southwestwardly
direction with the East line of Lot 69, 170 feet to the place of BEGINNING on the North side
of West End Boulevard, being kmown and designated as Lot 68, Section 1, on the plat of the
West End Hotel and Land Company, recorded in Book 59, page 95, Office of the Register of Deeds
of Forsyth County, North Carolina. This is the same property which was conveyed by J. .
King and wife, Mattie M. King to W. J. King and wife, Garry Bost King by deed dated May 9,

1923 and recorded in Book 222, page 71, Office of the Register of Deeds of Forsyth County,
North Carolina. Also see Plat Book 8, page 83.

This is a purchase money deed of trust.

Carl C. Hoots et u
The above land was conveyed to Granter by X . Sce Book No. , Page

TO HAVE AND TOHOLD the above described premises tagether with all the rights, privileges and appurtenances thereunto belonging unto said Trustee and
his heirs, successors and assigns forever upon the terms and conditions and for the uses and purposes following:
FIRST: .Grantor shalt pay all taxes and other asscssments within the time prescribed by law and shall keep th

¢ buildings on said premises in a proper state of

repair. and-preservation, and insured against 1oss by fire and storm in some reliable insurance company having an office in the County of
Forsyth in the amount of §.22000.00
appear and be deposited with him, to be applied in case of loss,

, which policies shall be payable to the Note Holder as his interest may
50 far as the same may cxtend or may be necessary in the payment of 3aid note; and further,
Grantor shall keep the property herein conveyed free and clear of any and all encumbrances which by law may have a priority over the lien created by this trust.

And if Grantor shall fail to pay said taxes or assessients, or to maintain said property in a proper statt of repair and preservation, or to effect and continue
said insurance in force, or shall fail to keep said property frec of all encumbrances, the Note Holder shall have the right to pay said taxcs OF aS5eSSMEnts, or to
tnake said repairs or to effect and continue said insurance or to pay off and remove said encumbrances, and any amount so cxpended by him shall be deemed
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principal money secured by this trust bearing interest at the rate of 9
stailment on the note becomes due,

“SECOND: If the said Grantor shall well and truly pay in full the indebtedness hereby secured, then the title 1o the land herein conveyed shall become re-
vested in him free and discharged from the lien of this trust.

THIRD:  But if said Grantor shall fail to pay any installment of either principal or interest as the same may hereafter become due, or any amount expended
by the Note Holder for insurance or for.taxes or for assessments, of to remaove any encumbrances as herein provided, then upon any default or breach of the

Grantor hereunder for a period of 10 days, it shall be lawful for and the duty of the Trustee, u
assigns or other person who may be entitted to the moneys due on said Note, to sell said land at public auction to the

per cent per anpum, and be due and payable when the next ensuing in-

on demand of the Note Holder, or his
ighest badder for cash, after having ad

vertised such sale by posting a notice thereof for thirty daysat the Forsyth

Winston-Salem North Carolina Forsyth County, North Carolina, and by the publication
of such notice once a-week for four successive weeks in some newspaper published in said County, therein appointing a day, hour and place of sale, and upon
such sale to execute to the purchaser a good andsufficient deed to said land.

And the Trustee, after Eaving retained out of the Erocceds of such sale five per cent commussion for making such sale, together with the costs of advertising,
selling and reporting to the court shall apply the residue, so far as it may extend or may be necessary, to the payment of said note and all interest then accrued
and any sums advanced by the Note Holder as herein provided, and shall pay the balance thereafter remaming, if any, to said Grantor, or other party entitled
thereto.

If foreclosure is commenced but no sale is actually held, the Trustee shall receive such compensation for his services as may be allowed by order of the Clerk
of the Superior Court, not exceeding the campensation for holding the sale as above provided

FOURTH: 1t is further stipulated and a ¢ed that any statement of facts or recital by said Trustee 1 his d e ed in relation to the non-payment of the money

secured to be paid, the amount due, the advertisement, sale, receipt of the money, and the execution of the deed to the purchaser shall be received as prima facie
evidence of such fact,

FIETH; The irrevocable power to appoint a substitute trustee or trustecs is hcrcby expressly granted to the Note Holder, his successors or assigns, to be
exercised at any time hereafter, without notice and without specifying any reason therefor, by filing for record in the office where this instrument is recorded an
instrument of appointment. The Grantor, for itself, his or its heirs, executors, administrators, successors and assigns, and the Trustee herein named, or that may
be substituted hereunder, expressly waive notice of the exercise of this power, and any necessity for making cath or giving bond by any trustee, as well as any
requirement for application to any court for the removal, appointment or substitution of any trustee hereunder; and the Note Holder, his successors or assigns,
may elect to appotnza substitute trustee in accordance with the laws of North Carolina.

SIXTH: That when any reference is hercin made to the Grantor or to the Trustec or to the Note Holder,
include the plural and the masculine shall include the feminine or the neuter,

THE GRANTOR DOTH HERE COVENANT AND AGREE that he 1s the owner i fee sim
same; that the same is free and clear of all encumbrances except as hereim stated; that he will
lawful claims of all persons whomsoever; and that he will execute such further assurancesa
of this trust.

]1 ES ﬂ {ONY WHEREOQF, sard Ggantor has herepnto set his hand and scal the said day and year first above written.

1/

County Courthouse building, located at

or to the note hereby secured, the singular shall

le of the Jand herein conveyed, and has the right to convey the
orever warrant and defend the title herein conveyed against the
s inay be necessary or proper to carry out the true intent and purpose

Z T7#2 (sEAL) (SEAL}
SEAL) (SEAL)
(SEAL) (SEAL)
(SEAL) {SEAL)
(SEAL) (SEAL)
STATE Op AORT, ROtINA, - Ad Ko N COUNTY.
1, . Y- 204

4 Faly a Notary Public of said County, do hercby certify that
Paul Truman McDowell t/a P & M Trucking Company

Grantor, personally appeared before me this day and acknowledged the exccution of the foregoing 4 d of trust.
Witness my hand and notarial seal, this /3 day of December AW

My Commission expires: //“ [0 “P'_Q_ B

),,L ,N.P. [SEAL]
;_ o .D w Bmﬂl"
STATE OF NORTH CAROLINA,. L COUNTYRES TD WL :
; '  NOTARY PUSUC

)
PRy

,a No 1y Fybtismdmidfelinis dsderehy fd’."z% tha

Grantor, personally appeared before me this day and acknowledged the execution of the foregoing deed of trust,

Witness iy hand and notarial seal, this day of , 19
My Commission expircs: ,N.P. [SEAL]
STATE OF NORTH CAROLINA, F.ORSYTH — COUNTY. '

The fotegoing certificate(s) of f—' £794) rg/{'ﬁ\ . bm A p L"_l O {’lél/\cz C(‘.‘ ” /V‘ C :
is [aee} centified to be correct, This instrument was presented for registration this /\5' day of December . .19 5
at A.M., P. M., and duly recorded in the office of the Register of Deeds of Forsyth ! County,

North Carolinz, jn Book JPagea— .
Thi‘sthc__g‘;g/_/ day of . December ,A.D. 19132

(
ELINICE ‘AYERS, Register of Deeds ' By aa,ofoadd _Mm

Register of Deeds Assigtent, Deputy Register of Deeds

This Deed of Trust drawn by waf%‘ lg'm

Probate fee 50¢ paid /
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