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NORTH CAROLINA DEED OF TRUST -

THIS DEED of TRUST made this L+ 7t aay or April ,19 78 | by and between:
GRANTOR TRUSTER BENEFICLARY \
LAMAR TILLMAN and wife, RICHARD E. STOVER J. HOWARD FRYE; MICHAEL F.
SUSAN E, TILLMAN MABE: and JOHN W. VERNON,
T/A T AND T INVESTMENTS Trustees of the Calvary

Baptist Church
P. O. Box 785

King, N. C. 27021 King, N. C. 27021

Enter in appropriate block for each party: name, address, and, if appropriate, character of entlty, e.g. corporation or partnership.

The designation Grantor, Trustee, and Beneficlary as used herein shall Include said parties, their heirs, successors, and assigns, and shall include
singular, plural, masculine, feminine or neuier as required hy context.

WITNESSETH, That whereas the Grantor s indebted to the Beneficiary in the principal sum of . ELVE_THOUSAND AND NO/100--
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of sald promissory note, if not sooner paid, is Januar.y l.l 198 3.

NOW, THEREFORE, as sccurity for said debt and a valuable consideration, receipt of which is hereby acknowledged, the Grantor has bargained,
sold, given, granted and conveyed and does by these presents bargaim, sell, give, grant and convey (o said Trustee, his heirs, of succegsors, and assigns,

¥
the parcel(s) of land situated in BETHANIA
County of FORSYTH

TRACT NO. 1

BEGINNING at an iron stake at the edge of the cement on old U. S. Highway No. 52,
and in the center of the road that leads to Priddy's old Mill and J. M. Tuttle's .
Farm, and runs along the South margin of the cement on ¢ld U. S. Highway No. 52,
South 72 degrees 15 minutes East 595 feet to an iron stake at the edge of the cement
on said Highway; thence South 17 degrees 45 minutes West 200 feet to the center of
the new U. S. Highway No. 52; thence along the center of the new Highway North 62 =z
degrees 45 minutes West 602 feet to a point in the center of the new Highway and -
Priddy Mill Road; thence North 17 degrees 45 minutes East 102 feet to the BEGINNING, ..
containing 2.04 acres more or less. Same being a part of the Eva Westmoreland Wall -
tract of land, formerly S. A. Westmoreland and is situated between U.S. Highway No. .
52 and the new Highway. See Deed from Pearl Barr and husband E. C. Barr to Eva

Wall, recorded in Book No. 461, on page 155, Forsyth County, N. C. Registry.
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TRACT NO. 2 )
BEGINNING at a point in the center of Highway No. 52 Frank Barr's line, said point
being 403.5 feet on a South 62 degrees 45 minutes East course from the intersection
of Highway 52 and the Priddy Mill-Tuttle Road, and runs with the center of said
Highway 52 South 62 degrees 45 minutes East 150 feet to a point in the center of
said Highway No. 52; thence on a new line South 215.5 feet to the end of the cross
ties on the Southern Railway, formerly the A. & Y. Railway; thence along a line at

N.C. Har Asiod. Fornd No. £ 1936 .
A T e (continued)
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the ,e‘ﬁd} off €h€ cross ties Westwardly 150 feet to the end of a cross tic;
thence North 3 degrees 30 minutes East 280 feet to the BEGINNING, containing
0.84 of an acre, more or less. This is a part of the Eva Wall tract of land
(formerly S. A. Westmoreland), and lays between the Railroad and U. S.
Highway No. 52. See Deed Book No. 461, page 155,

TO HAVE AND TO HOLD sald real property with all privileges and appurienances thereunto belongin y
and assigns forever, upon the trusts, terms and conditlons, and for the Illgb' hecelnafter set forth, King, (o the said Trustee, his heirs, successors,

I the Grantor shall pay the note secured hereby in accordance with its terins, iogether wilh interest Lhereon, and a) 1 1
thereof In whole or In part, and shall comply with a)} of the covenants, terms, and cu‘ndltlonl of this deed of lrust,’tﬁcn Sﬂlsyc:nfl:-ee:':n‘teo:h:ﬁtfa’;ﬂr:,\m
and void and may be cancelled of record at the request of the Grantor, If, however, tiere shall be any defauit in any of the covenants, terms, or
conditions of the note sacured hereby, or any fallure or neglect to comply with the covenants, terms, or conditions coniained in thls deed of Lrust,
then and in any of such events, il the default is nol made goud within fifteen (15) days, the note shall, at the oplion of the Beneliclary, at once
become due and payable without notice, and It shall be Jawful for and the duty of the Trustee, upon request of the Beneficiary, to sell (he Jand hereln
conveyed at public auction for cash, after having [lest glven such notice of hearing a5 to commencement of foreclosure proceedings and obtalhed such
riull:';s t:’ le;:ev?‘! '?‘I‘." l.:’wm:zdth?nuzuuhqglr::d by law 1nml gidvlng such MI?" andi:gv‘%rtls!l’n: l!hc time and place of such sate In such manner as
may be then provide [/ any resales and upon compliance w ¢ then law relat! 1
title to the purchaser in fee lln'nple. y 4 relating lo foreclosure procerdings to convey

The proceeds of the $ale shall after the Trustee relaing his commission be applied to the costs of sale,
secufed and otherwise as requlred by the then existing law relating to JToreclosures,

proceeds of the sale or the minimum sum of §_. ... ....., whichever Is greater, for a compleied foreclosure, In the event foreclosure Is com-
menced, but not cempleted, the Grantor shall pay all expenses incurred by Trustee and a partial commisslon computed on flve per cent of the ouls
standing indebtedness or the above stated minlmum sum, whichever is greater, In accordance with the following schedule, to wit, one-fourth thereof
before the Trusiee Issues a notlce of hearing on the right Lo foreclose; one-hall thereof after Issuance of sald notice, three-fourths thereof after such
hearing; and the greater of the full commission or minlmum after the Initial sale.

And the sald Grantor does hereby covenant and agree with the Trustee and with the Beneflclary as follows:

1. INSURANCE, Granior shall keep ali Improvements on sald land, now or hereafter erected, constanily insured for the benefit of the Deneficlary
against loss by flre, winditorm and such other casualiles and contingencles, In such manner and in such companles and for such amounts, not ex«
ceeding the amount due on the Nole secured hereby, as may be satisfactory to the Deneficlary, Grantor shall purchase such lnsurance, pay all pre-
miums therefor, and shail dellver to Beneficiary such policles lluﬂf with evidence of premlumn payment as lonx as the Note secured hereby remalns
unpald, If Grantor fails to purchase such insurance, pay the premiums therefor or deliver sald policies along with evidence of payment of premiums
thereon, then Heneficiary, al his optlon, may purchase such insurance. Such amounts pald by Heneficiary shall be added Lo the Note secured by this
Deed of Trust, and shall be due and payable upon demand by Grantor Lo Benellciary.

2, TAXES, ASBESSMENTS, CHARGES. Grantor shall pay all laxes, assessments and charges as may he lawfully levied against sald premises
within thirty (30) days after the same shall become due. In the event that Grantor falls to so pay all Lthaxes, assessments and charges as hereln re-
quired, then Heneficlary, at hls optlon, may pay the same and the amounts so paid shall be added to the Note, secured by this Deed of Trust, and
shall be due and payable upon demand by Grantor (o Beneficiary.

3, FARTIAL RELEASE. Grantor shali not be entitied to the partia] release of any of the above descelbed properly unless a specific provizlon
providing therefor Js Included in thls Deed Trust, In the event a partial release provision s included in this Deed of Trust, Grantor must strictly
comply with the terms thereol. Notwithstzniting anything herein contalned, Grantor shall not be eniltled to any release of property unlesy Grantor

Is not In default and is In full compliance with all of the terms and provisions of the Note, this Deed of Trust, and any other instrunent that may be
securing sald Note,

the amouni due on the note hereby
The Trustee’s commission shall be flve per cent of the gross

4, WASTE, The Grantor covenants that he will keep the premises hetein conveyed in as good order, repair and condition as they are now, reason-
able wear and lear excepied; and thal he wll not commit or permlt any wasie.

3. WARRANTIES, Grantor covenants with Trustee and Beneficiary thal he Is selzed of the premises in fee simple, has the right to convey the
same in fee simple, that title is marketable and free and clear of all encumbrances, and that he wlll warrant and defend the title against the lawful
chlm:lol‘ all persons whomsoever, except for the exceptions hereinafter stated. Title to the property herelnabove described Is subject to the following
exceptions:!

6. SUBSTITUTION OF TRUSTEE. Grantor and Trustee covenant and agree to and with Beneficiary that in case the said Trustee, or any succes-
sor trusiee, shall die, become incapable of acting, renounce his trust, or for other similar or dissimilar reason hecome unaceeptahle to the holder of
the Note, then the holder of the Note may appeint, in writing, a trustee {o take the place of the Trustiee; and upon the probate and registration of
the same, the trustee thus appointed shall succeed to all the rights, powers, and duties of the Trustee,

7. CIVIL ACTION, In the event that the Trustee |s named as a party io any clvil actlen as trustee In thls Deed of Trust, the Trustee shall be
entitled to employ an attorney at law, ihncluding himself if he s a licensed atlorney, to represent him in sald action and the reasonable attorney's
fees of the Trustee in such acilon shall be paid by Beneficiary and charged to the Note atid sectired by this Deed of Trusi.

N 8. PRIOR LIENS: Default under the terms of any instrument secured by a lien to which this deed of trust is subordinate shall constitute default
ereunder.

IN WITNESS WHEREOF, the Granhtor has hereunto set hls hand and seal, or If corporate, has caused this instrument to be signed in its
corporate name by its duly authorized officers and its seal to be hereunto affixed by authority of Its Board of Directors, the day and year first
above written.

(Corporate Name) o
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STATE OF NORTH cnnoum\'Dx.j:z.‘g‘;)é.}%._----cousn--.-_---_---_--___
L
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- 1, _Q:.i.-.’_@d.l’fé:(f_-:,—.;i_-- e Y notary public of sald county do
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T/A T AND T INVESTMENTS
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personally appeared before me this day u{&zknnwl-dndZ:xuuﬂon of the foregolng instrument, Witness my

: Q- €
T, o * i;?";‘ hasmd and officlal stamp er seal, this_/_ 7~ " day of____ - A«f s ll.?&?._-
B S T & Y j -
A O TR LA\ L My commission expires: Notary Public
$y T O‘T;\L:&J\gm».-" t[ / ‘ Zé’é/ i
Ao - F——
IIAI.-ITHP“ .- NORTH CAROLINA, COUNTY OF _.{-- ..... —r———————
R, mm——— cuan eana===y & Notary Public of the County and State aferssaid,
B certity that ... — personally came before me thls day.and acknewledged
Yot __ __hels . ... fecretary of o ecincciccem e T ——— -~ & Neorth
% Carolima corporation, and that by authority duly given and as the act of the corpotation; the foregeing instrument
': was signed in ita mame by ita ____________ Preasident, sealed with its corperats seal and stlestad by __ ... ...
= aslts S eue e mm e ——————————— Secretary.

Witness my hand and official stamp or seal, this o ...day of oo nnn
My commission expires:

The foregoing Certificate(s) of _. ..

REGISTER OF DEEDS FOR._._).7.

15 4% certitied te be correct. This instrument and this certificate are duly registered at the date and time
tirst page heraof. EE %E
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