1o ot

l/h/‘lA.IL TO ‘_:R'G' W Q«a.\ru = oy

NORTH CAROLINA,...FQESyth COUNTY.
THIS INDENTURE, made and entered into this the... 7.1 day of. March , 18 79 , by and belween
E & A CONSTRUCTION CO., INC., a Corporation
of.,Winsj:Q:L—_SaJ.em;..,Eo.rsxtlx_cgum;ym... State of__.NOELh, _Carol: . eerermernsney PaNties of the frst

part, hereinafter called the Grantor(s), and....SAMUEL M. BOOTH Trustee, of Forsyth County

State of North Carolina, parly of the sccond part, hereinafter enlicd the Trustee, and The United Citizens Bank, o banking corporation organized
ard existing under the Jaws of the State of North Carolina, party of the third part, herelnafter called the Bank;

WITNESSETH, THAT WHEREAS, the Bank hns ngreed to lend to the Grantors and has carmarked for the benefit of the Grantors, the sum

of EIFTY THOUSAND AND NO/100-—mr—=m=m—mmm e o oo m Dollars ($5.0,000.00_ ),

to be advinced from time to time in installments os justified by progress of construction, for the pm}msc of constructing a bullding or buildin

and other improvements (hereinafter referred to us Improvements} in accordance with the plans and specifications apg]rovcd, or to be npyroved,

by the Bank, on the premises hereinbelow described, the tota) amount of said toan being cvidunﬁcd by tl:lfc note of the Grantors of cven date
ereo

herewith, payable on demend, or in any cvent not later thenOne . year. . from date 7 = With inteszst payable as and at the rate

specified in the nate;

AND WHEREAS, the Grantors ngree to accept any and all installments advanced by the Bank up to the ful] amount stated in said note, and
the Granters desire to secure the payment of said note with interest and any renewals or extension thereof, in whole or in part, by = conveyance
of the property hereinafter described;

NOW, THEREFORE, in consideration of the premises and for the purposes aforesnid, and in ferther consideration of the sum of One Dol-
lor {#1)} paid to the Grantors by the Trustee, receipt of which is hereby n(l.:{:nowlcdged. the Crantors have given, granted, bargained, and sold.
and by these presents do give, grant, bargain, sell, and convey unte the said Trustee, his heirs, successors, and assfgns, the fal lowing described

lot or parcel of land lying and belng In Clemmons Township, County of ¥orsyth -
and State of North Caroline, and more particwlarly described as follows:

BEING KNOWN AND DESIGNATED as Lot Number 238 as shown on the
Map of Clemmons West, Section No. 5 as recorded in Plat Eotk
27, page 48 (2 sheets) in the Office of the Register of Deeds
of Forsyth County, North Carolina, reference to which is

hereby made for a more particular description. - Lo

'TO HAVE AND TOQ HOLD, the said land and premises, including all houses, buildings, improvements, and Sxtures thereon, with all the rights,
privileges, and appurtenances thereunto belonging or appertalning to the Trustee, his helrs, successors and assigns, upon the trusts and for the
uses and purposes hereinafter sct out; .
THIS CONVEYANCEF, IS MADE UPON THIS SPECIAL TRUST, that if the Crantors shall pay the note secured he: in accordance with
its terms, together with interest therean, and mli; renewals or extensfons thercof In whole or in part, and shall com ly with all the covenants,
terms and conditions of this deed of trust, then this conveyance shall be null and vold pnd may be cancelled of record at the request and at the
cost of the Grantors. If, however, therg shall be any defaut in any of the terms or condltions of the note secured hercby, or of the terms, con-
ditions or cavenants contained in this deed of trust, or ini the event of actunl or threatened demolition or injury or waste to remises ‘which
may impair the valee of the property hereby conveyed, or if & receiver should be nlzﬁoinicd for, or a petition in bankruptcy me«f by or sgainst
the Grantors, or either of them, then and in any of such events, the nale shall, at the optlon of the Bank, become at once due and payable,
regardless of the maturity date thercon, and on the nprllcatlun of the Bank it shall be lawful for and the duty of the Trustee, and he is herehy
authorized and empowercd Lo expose to sale and to sell the hereinbefare deseribed premises and personal property, if any, at public sale for
cash, after having first published notice of such sale, contafning the information required by law, at least once a week for four consecutive wesks
preceding such sale in o newspaper published in the county aforesaid, the last publication not more than seven days preceding the date of sale
and upon such sale, the Trstee shanmnvey title to the purchaser in feo stmple, After retaining five per cent {5%) of the proceeds of such sale
as compensation to the Trustee and alter retaining all expenses Incurred by him, including reasonable attomey's fees for legal services actually
crformed, the ‘Trustee shall apply the residue of the proceeds, first to the payment of all sums expended by the Bank under the terms of this
gecd of trust; second. to the payment of the note and interest thercon secured here y, and the balance, if any, shall be inld to the parties en-
titled to same according to law. The Trustee may require the successful bidder ot ‘any sole to deposit immediately with the Trustee cash ar
certified check fn an amount not to exceed twenty-five per cent (25%) of his bid, provided notice of such requirement s contained in the
advertisement of the sale. The bid may be rejected if the deposit is not immediately made and thercupon the nest highest bidder ml? be de-
elared to be the purchaser. Such depesit shall be refunded in ease a rosale is had; atherwise it shall be applied ta the purchase price. I personal

property is sold hereunder, it need not be at the place of sale. The published naticc, however, shall state the time and place where such property
may be inspeeted prior to sale,

The Grantors covenant and agree that they will begin such construction net Inter than y 18 ; will continually
prosecute the work and will cemplete and an for sald Improvements on or before v 19 all in conformity
with plans and specifications approved by the Bank. The Grantors represent that they have ammanged to sccure a Joan of an amount sufcient

to pay the total amount secured by this Deed of Trust. The Grantors will exceute such papers and do such other things as may be necessary
ar required to secure eaid loan fmmediately after the Improvements have been completed and pay the Bank out of the proceeds of such loan
the amount then secnred by this Deed of Trust,

In the cvent of any default in any of the covenants or agreements contnined In the paragraph next above, the Dank may, at ils option, defer
application by it to the Trustee to sell the rrcmi.».us and may take possession of the premises and all materials, tools,. miﬂatllncry and other equip-
ment on the premises, or in possession of the Grantors, or helng used in connection with the constitiction of ‘the Impi cnts and, in the name
of and for the necount of the Grantors, may complete said Improvements, In nccordance with the plans and - specifications appraved bv the
Bank, or in accordance with such change or changes tn such plans and specifications as may be considered nocessary or desirble by the Bank,
For such purposes, the Bank may use any funds of the Grantors nt any thne in the hands of the Bank by deposit or otherwise, and Ay money
ndvnnccd]i‘:y the Bank for such purposes’ shall be p:gly:ahlu upon demand, shall bear interest at the maximum legal rate per annum, and their
payment shall he secured by this Deed of Trugt, The Bank, however, shall be under no chligation to cnmphilc any ?f-.ﬂw Improvements hut
fta nctlon in this respect shall be wholly at its option, vl i o

The Grantors cavenant and agree that they will pay when due all taxes, nssessments, levies, nnd clarges upon or against the property
herein deseribed, and will keep the improvements and the balldings now ot hercafier o safd premises fnsured againis€ loss and damage by Rre,
tornaudo and windstorm. and against such other hazards as the Bank may require, Inchuding business {nterruption, in amounts salisfnetory to the
Bunk, plus amounty sufficicnt to prevent any co-insurance Hability of the owner of the property or ihe Bank, for the bentht of the Bank, loss, if
any. to he made paynhle in the policy or pollcfes of insurance o the Bank as its interest may appear, dhe loss payable cluises to be in such form
ns the Bank may regudre. All insurance shiall be of such types as the Bank nay, from time to time, require and sholl be in companles approved
br the Bank, and the policies and renewals theeeof shall, when tssued, e immedintely delivered to the Bank to be held by it The procesds
of, ?n’y Ipsurinée, or Sl part ahereof, may be applicd by the Bank, at its option, cither to the reduction of the {ndebtedness hereby secured or

he restoratich of 'bpfie ' of the properly damaged, ||“ l z B 7 P O s o 4
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The Bank may, nt its option, pay any insurance premiums, taxes, assessments, levies, or charges against the premises, In ease suck: insurance
premiums, toxes or other assessments, levies or charges shall be at any tine paid by the Bark, the amounts so expended shiall fmmediately be.
come dubls due by the Grantors, shall bear interest at the maximum Jegal rate per annum, and their payment shall be seeured by this deed of
trust,

The Bank shall have the rght, after default, in any of the tenns, covenants, or agreements herein contalned, or contained in the afore-
snid note, to the appointment of a receiver to collect tﬁc rents_und profits from the premises herefnafter deseribed without considesatjon of
the value of the premises or the solvency of any person liable for the payment of the amounts then awing, and all ameunts collected by the
receiver shall, after cxpenses of the receivership, be applied to the payment of the indebtedness herehy secured, and the Bank, at its option,
in licu of the appolntment of a receiver, shall have the right to do the same.

In case ‘the Bank or the Trustee voluntarily or otherwise shalt become a party to nny suit or lt.‘%al procecding to protect the grnperty
hereln conveyed or to protect the len of this deed of trust, the Trustee and the Bank shall be saved harmless and shall be reimbursed by the
Grantors for any amounts paid, including all reasonable costs, charges, and attorney’s fees incurred in any such suit or proceeding, and the
same shall be secured by this deed of trust and its payment enforced as if L were o part of the odginnl debt.

The Bank shall at any time have the right to remove the Trustze herein named and to appoint his successor by an instrument in writing,
duly acknowledged, in such form as to entitle such wrilten instrument to record in this Slate, and in the event of the death or resignation of
the_Trustee herein named, the Bank shall have the right to appoint his successor by such written instrument, and any Trustce so appolnted
shall be vested with the title to the preperty hereinbefore described, nnd shall possess all the powers, duties, and obligations herein conferred
on the Trustee in the same manner and to the same extent os though he were named heredn as Trustee.

And the Grantors covenant with the Trustee that they are seized of said land and premises in fee and have the right to convey the same in
fre simple; that the same are free and clear of all encumbrances, and that they will warrant and defend the title to the same against the Jawful
clatms of all persons whomsoever,

e covenants, terms, and conditions herein contained shall bind. and the benefits and powers shall inure to the respective heirs, execu-
tors, admini A and assfgns of the parties hereto. Whenever used herein, the singular number shall include the plural, the
plural the singular, and the term “Bank” shall include any payee of the indebtedness hereby secured and any transferee or assignee thereof,
whether by operation of law or atherwise.

IN WITNESS WHEREOF, the Grantor(s) has cxecuted this Indenture the year and date first above written,

IN TESTIMONY WHEREOF, the said...... 5. & A CONSTRUCTION CO., INC. has d
these presents to be signed by its ... President, attested by ts ... __.Secretary and has caused its Common Seal to be affixed
hereto the year and date first above written,

L
Individual Boriower: )
R (SEAL) (SEAL)
(SEAL) (SEALY

E & A CONSTRUCTION CO., INC.

: [Name of corporation]
r ( ? . By. i A Ao
"" E v': i '\ ' ,,""- i .‘ Fresident
'-__ AT ‘e T
'[Gapgqralbr Sph] K [

L\ _ - : Pubjje of...-_f_\:%.a/ County, N. C.,
do herehy certify that. f

y appeared before me this da oregolng {nstrument.
.1 j .

/"~ "\ Notary Public N

. Notary Publfc of. ._Mﬂ,é/?_(}ounly. N.C.
£ personally came before me this/duy and acknowledged that be is

< ‘;\.\ ot . [ v of_ E & A CONSTRUCTION COQ., INC.
& o . 1N
: Tl'_- h(ﬂa,"}y.d l_hg}f, by authority duly given and as the act of the corporation, the foregoing instrument was signed I its name by Ikt

Secretary.
Ay 19 A

5 _‘My hami- njd notarial seal, this.__.f[ day of ____/ é,\
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NORTH CAROLINA;, County

f - .
The foregoing certifeate(s) ﬂ_@mw._ga ‘Jj

LoD Eunice Ayers, Registerflgt_ De
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