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NORTH CAROLINA )

) SUBORDINATION OF LEASE
FORSYTH COUNTY )

Whereas, Richardson-Phillips Partnership, a North
Carolina General Partnership {"Lessor") entered into a
lease agreement with R & P, Inc. ("Lessee")} on or about
July 1, 1976 for the lease of the property currently known
as Ryans Restaurant; for a more complete legal description
refer to the attached sheet designated as "Exhibit "A"";
and

Whereas, Landlord has this date executed a Deed of
Trust in favor of Wachovia Bank and Trust Company, M. A. in
the principal amount of Two Hundred Sixty Thousand & No/100
($260,000.00) Dollars as recorded in Book a7 @ s page

ieso , Forsyth County Registry; and

Whereas, the Lessee has agreed that the lease existing
between the parties hereinabove described shall be subject
and subordinated at all times to the lien of the Deed of
Trust to Wachovia Bank and Trust Company, N. A. , as recorded
in Book a7 , page 1650 » Forsyth County Registry.

NOW, THEREFORE, in consideration of One Dollar ($1.00)
to it in hand paid by Richardson-Phililips Partnership and
other good and valuabile consideration, R & P, Inc. ("Lessea")
does hereby declare that the lease existing between the Lessor
and Lessee for the property described in Exhibit "A" attached
shall be subject and suboerdinated at all times to the lien of
the Deed of Trust as stated above.

IN WITNESS WHEREOF, R & P, Inc. has caused these presents
to be signed by its President, attested by its Secretary, and
has caused its Common Seal to be affixed hereto.

This the 29th day of June, 1979,
R&P,I
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STATE OF FLORIDA }
r_ COUNTY OF BROWARD }

e

This the R~ day of July, 1979, personally came before
me KERMIT G. PHILLIPS, IT, who, being by me duly sworn, says
that he is the President of the R & P, INC., and that the seal
affixed to the foregoing instrument in writing is the corporate
seal of said corporation, and that said writing was signed and
sealed by him in behalf of said corporation by its authority
duly given. And the said President acknowladged the said

writing to be the act and deed of said corporation. '
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EXHIBIT "A"

TRACT I:

BEGINNING at an iron stake, the northwestern corner of a tract
of land presently owned by W. G. Pfefferkorn et al as recorded
in Deed Book 1141, page 759 in the O0ffice of the Register of
Deeds of Forsyth County, North Carolina; thence running North
78°12'40" East 110.0 feet to an iron stake; thence North 07°33°
19" Hest 104.30 feet to an iron stake; thence running South 79°
49'05" West 283.13 feet to an iron stake; thence South 05°10'23"
East 124.67 feet to an iron stake; thence North 73°49'28" East
120 feet to an iron stake; thence North 76°05° East 60.07 feet
to the point and place of BEGINNING.

The grantor herein conveys the above-described property subject
to the reservation of an easement across any or all of the above-
described property, for the purposes of ingress, egress and
regress, and the grantor shall have the right to grant and

convey said easement to any individual or company in its sole
discretion.

Also conveyed herein is an easement for the purpose of ingress,
egress and regress, the following roadway easement:

BEGINNING at a point, said point being Tocated on the north
right-of-way 1ine of Coliseum Drive, said beginning point also
heing the southwest corner of Jo Ann Stauber and W. 6. Pfeffer-
korn (See Deed Book 1141, page 759, Forsyth County Registry);
thence proceeding from said beginning point along the west line
of Stauber and Pfefferkorn, North 04°50'00" West 200.12 feet to
ap jron, Stauber and Pfefferkorn's northwest corner; thence pro-
ceeding North 04°50'00" Yest 120 feet, more or less, to a point
said point being located in the north tine of the above-described
tract; thence proceeding with the north line of the above-
described tract, South 79°49'05" West 60 feet, more or less,
to 'a point; thence proceeding South 04°42'28" East 120 feet,
more or less, Douglas M. Young's northeast corner; thence pro-
ceeding along Douglas M. Young's east line, South 04°42'28"

East 199.86 feet to a point located in the novrth right-of-way
tine of Coliseum Drive; thence with said north right-of-way
Tine, North 76°24'30" East 59.84 feet to the point and place

of BEGINNING.
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