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STATE OF NORTH CAROLINA
COUNTY OF FORSYTH

This Indenture, made this__LS5th _ gay of October
C_& F ENTERPRISES, A General Partnership of North Carolina

DEED OF TRUST

19 79 , by and between

part_y—_of the first part, and TL.EST.TE G. FRYE

Trustee, party of the second part,
and_JOSEPH E. FRANKLIN & wife, LOUISE W. FRANKLIN

part228of the third part;

WITNESSETH, Whereas, the said part_¥__of the first part being indebted to said part_iesf the third part
in the principal sum of THIRTY-THREE THOUSAND AND NO/100—m-=~ Dollars for._Balance of

Purchase Price of Real Estate as evidenced by note(s) of even date herewith, as follows:
One note in the amount of $33,000.00 plus interest at the rate of 11% per annum,
being due and payable in 180 monthly installments of $375.08 beginning 11/10/79,

the payment whercofl the said part 3 ___ of the first part desire(s) ta sccure,
NOW, THEREFORE, in consideration of the premiscs, and in furlher consideration of one dollar to each in hand paid, the receipl whercol is hereby
acknowledged, thcsmd part ¥ ofthefirst part h_a,s_._.._;,ranud bargained and sold and by these presents do 85 grant, hargain, sell and convey upto

the said Trustee, i SUCCESSOTS, oF assigns, that certain picee, pureel, Lot or tracts of land lying in Forsyth County, and
more particularly described as follows:

TRACT 1: Lying and being in Winston Township, Forsyth County, North Carolina, and being
more particularly deseribed as follows: said tract of land measuring a frontage of 680 feet on Poplar

Street and of that width extending westwardly to the eastern line of Lot 53 on the hereinafter referenced

plat, measuring a distance of 118 feet on the northern side and 180 feet on the southern side, being
algo known as Lot 59 on the W. E. Franklin Plat of Reservation Lands as recorded in Plat Book

8 at page 54 of the Forsyth County Registry, to which map reference is hereby made for a more
particular description. See Deed Book 555 at page 226.

TRACT 2: BEGINNING at an iron stake on the west side of Poplar Street at the northeast corner

of Lot No. 59 of the herein-referenced plat, and running thence westwardly with the north line

of said Lot 59, 118 feet to an iron stake on the line of H. W, Foltz, now or formerly; thence northwardly¥

63 feet to an iron gtake near the branch; thence eastwardly 110 feet, more or less, to an iron stake
on the western side of Poplar Street; thence southwardly along Poplar Street 60 feet to an iron
stake, the point and place of Beginning; containing the southern part of Lot No. 60 on the W. E.
Franklin Plat of Reservation Lands as recorded in Plat Book 8 at page 54 of the Forsyth County
Regigtry, to which map reference is hereby made for a more particular description. See Deed
Book 781 at page 33.

TO HAVE AND TO HOLD The suid premises. logether with all the privileges and appurtenances thereto belonging, incident orappertaining thereto, unto the
said Leslie G. Frye Trustee, successors and nssigns, in trust for the uses and purposes hereinafier limited, deseribed
and declared. And thesaid part — ¥ of the first part covenant{s} with the said Trustee that At is  seized of said premisesin fee, and h B8
the right 1o convey the sume in fee simple; thut the same are free from allencumbrinces, ind that Ak will warrant and defend the title ta-the same against the
claims of any and all persons whomsogver.

PROVIDED, Nevertheless, and on this EXPRESS CONDITION, that if the suid part _ Y. of the first part shall fail or neglect to pay the interest on the
aforesaid note(s) as the said inlerest becomes due and payable, or if . X% LE shalk a3l or negleet to puy the principal and interest due on any said note(s) at the
maturity of any of them, or if any part of said note(s} shall remain due and unpaid, then it shall be the duly of the said leslie G. Frve

Trustee, 18 ucecssors ar assiggts, 4t the request of the said part €8 of the third pary, or EREIT _assigns. 1o sell said land
at public auction to the highest bidder for cash at the courthovse door in Winston-Salem, Forsyth County, N.C., after giving alf notices of hearing and sale forthe
time and in the manner prescribed by applicable law, and thereafter shill mitke and deliver o the purchaser thereol a deed therefor, and the said Trustee, after
deducting 5% commission for making said sale. and after applving all expenses pecessarily incurred in properlyexecuting the trust herein declared, shuli apply the
proceeds of said sale to the discharge and payment of the aforesuid note and interest, then pay the surplus, if any, to the partics enlitled 10 same according to law.,

1t is stipulated and agreed that i case the said partY____of the first part shall pay off snid note(s) and interestand shndl discharge fully the trusts herein declared
before such sale then the aforesaid premises shall be reconveyed to the said part Yol the fiest part or the title hereto be revested according to the provisions
of law. And the said party¥— of the first part covenant §— _und agree S_ that it willkeepolltaxes which may be assessed ugainst said premises
promptly paid off, and that they will keep the buildings on premises insuced against loss or dimige by fire, for the benefit of the said part des_olthethird part.
loss, il any, to be made payable in the policy or policivs of insurinee to shid Tewsiee, us hig.  interest miry uppeat; nnd in case the said taxes or the premiums
for said insurance should at any time be paid hy the said part ies of the third part, or ussigns, then the smoumts so expended shall become debits due, shall bear
interest at the rate of six per cont per annum, and their payment will be secured by this deed of trust,

The irrevocable power to appoint a substitute trustce or trustees is hereby expressiy granted to the party of the third part, its successors ar assigns, to be exercised
atany time hereafter, without notice and without speeilying any reason therefor, by fing for record in the office where this instrument is recorded aninstrument of
appoiniment. The part 3z of the first pary, for themselves, their heirs, executors, administeatars, successors und assigns, und the party of the second part herein
named, or that may be substituted hercundcr, expressly waive notice of the exercise of this power, and any necessity for making oath or givipg bond by any trustee,

as wekl as any requirement for application Lo any court for the removal, appointment or suhstitution ofany trustee hereunder; and the pml"es ol the third pant,
its successors or assigns, may clect 1o appoint a substitule trustee in accordance with the laws of North Carolina,

! TESTI) ' cau instrument to he
oxdTETRIOL S EREOL g Lustry
hascssxbxers kxxxxxxxxxbcm dxmiae . the day and year fivst above wr itton,

C & F ENTERPRISES, A General Partpgrehip (SEAL)
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STATE OF NORTH CAROLINA—Forsyth County

I, , a Notary Public of Forsyth County, Nerth Caroling, do certify

that and his wife,
each personally appeared Lefore me this day and acknowledged the due execution of the foregoing Deed of Trust.

Witness my hand and official seal, this day of 19

Notary Public

My commiasion expires:

STATE OF NORTH CAROLINA—Forsyth County

I in . i —_, a Notary Public of Forsyth County, North Carolina, do certify
that, William C. Creasy and James E. Fechngxxkyxaaks general partners of C & F Enter~

rlses, a North Carol:.na General Partnershlp, personally appeared before me this

: eknowledged beha O j et—o d—partnersh
rxxexchrmgated e Ko e tha ﬂmnn&mhmﬂdggkthe due execution of the foregomg Deed of Trust.
; Wm)’tg.ﬁ:‘;py?ﬁ%’m and official seal, this. 13Eh  gay of October 1979

f@l\f‘f\‘:?e W. Hicks %Mm % jﬁ-d/éa/ Notary Public

STATE OF NORTH CAROLINA—Forsyth County
This day of AD, 19 personally came before me, SV

a notary publie, who, being by me
({Name of Secretary or Assistant Secratary)

M)T commission explreS' 9/1/84

duly sworn, says that he knows the Common Seal of.

{Namne of Cerporation}

and is acquainted with who is the ——President of said Corporation,
and that he, the said__ is the Secretary of said Corporation,
and saw the said __President sign the foregoing instrument, and saw the said Common Seul of said
Corporation affixed to said instrument by saide— . President, and that he, the said

! , signed his name in attestation of the execution of said instrument in the

{Name of Secretary or Asalstant Secretary)
presence of said_______ Preaident of said Corporation. .
Witness my hand and notarial seal, this the day of , AD, 19
' Notary Publie

My commission expires:

STATE OF NORTH CAROLINA—Forsyth County
The foregoing foxarorsed) certificate__ of Maxine W. Hicks, Notary Public of

(hem glve natme and officinl title of the offlcer signing the certificate . prased upan)

Forsyth County, North Carolin

AN

is (me) certified to be correct. This the._._I(ﬂ__day of_QC‘;ﬁW A.D. 19 76] .
Eunice Ayers, Register of Deeds
$.00 { ;

Probate fee #8% paid. By _SNAALL D Deputy-ekesistant®
phill

Flilng fee §. pald.

Drawn By, Leslie G. Frye
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