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WMAIL TO. B R THIS ‘Mﬂu'{lﬂt b Dﬁ‘nmﬁf"ﬁ -
NORTH CAROLINA,..... .. FORSYTH  ____ COUNTY. —i N{%W‘
( THIS INDENTURE, made and entered into this the.._.8%h _day of January. , 19.80_, by and between :
E & A CONSTRUCTION CO., INC. |
of...FOrsyth County. . State of . NOLth Carolina . paries of the Frst
[ e of North Garolia, Ty of B secopl 53 Reveaber el e e o T ey S EOES YR Contyr.

and existing under the laws of the State of North Carolina, party of the third part, hercinafter called the Bank;
WITNESSETH, THAT WHEREAS, the Bank has agreed to lend to the Grantors and has carmarked for the benefit of the Grantors, the sum

of ... . . EIRTY_THOUSAND AND NQ/100 Dollars {($.50.,000.00
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to be advanced from time to time in installments as justified by progress of construction, for the purpose of constructing a building or buildings :
and other improvements { hereinafter referred to as Improvements) in accordance with the plans and specifications approved, or to be npprovc&, 1
by the Bank, on the premises hercinbelow described, the total amount of said loan being evidenced by the note of the Grantors of even date

hcmxgg.‘ payable on demand, or in any event not later than.. ONE_Vear, .f..I_C!._Ld.Qtﬂ_hE;ﬂf., with interest payable as and at the rate
Spec in the note;

AND WHEREAS, the Grantors agree to accept any and all installments advanced by the Bank up to the full amount stated [n said note, and
the Grantors desire to secure the payment of said note with interest and any renewnls or extension thercof, in whole or in part, by a conveyance
of the property hereinafter deseribed;

NOW, THEREFORE, in consideration of the premises and for the purposes aforesaid, and in further consideration of the sum of One Dal-
lar {$1) paid to the Grantors by the Trustee, receipt of which is hercby acknowledged, the Grantors have given, granted, bn.r?nined. and sold
and by these presents do give, grant, bargain, sell, and convey unto the said Trustee, his heirs, successors, and assigns, the following deseribed

lot or parcel of land lying and being in._____Clemmons Township, County of___ FoOXsyth
and State of Nerth Caroling, and more particularly described as follows:

BEING KNOWN AND DESIGNATED as Lot Number 266, as shown
on the Plat of Clemmons West Section BA, as recorded in e
Plat Book 27, page 115, in the Office of the Register of. ™
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Deeds of Forsyth County, North Carolina, reference to = o
which is hereby made for a more particular description.” - 7

TO HAVE AND TO HOLD, the said land and premises, including all houses, builldings, improvements, and fixtures thereon, with all the rights,
privileges, and appurtenances thereunto belonging or appertnining to the Trustee, his heirs, successors and assigns, upon the trusts and for the
uses and purposes hercinafter set out; <.

THIS CONVEYANCE IS MADE UPQN THIS SPEGCIAL TRUST, that if the Grantors shail pay the note sccured hereby in necofdance with
its terms, together with interest thercon, and any renewals or extensions thereof in whele or in part, and shkll comply with dll the edvenants,
terms and conditions of this deed of trust, then ti;is conveyance shall be null and veid and may be cancelled of record at the request and at the
cost of the Grantors. If, however, there shall be any defant in any of the terms or conditions of the note secired hereby, orof the terms, con-
ditions or covenants contained in this deed of trust, or in the event of actual or threatened demolition or injiry“or viaste to the prényses which
may impair the value of the property hereby conveyed, or if a reeciver should be appointed for, or a petition” in. bukruptdy ﬁlcg).by;ori against
the Grantorss, or either of them, then and ir any of such events, the note shall, at tﬁc option of the Bank, become ot once due. ind payable,
regardless of the maturity date thereon, and on’ the epplication of the Bank it shall be lawbal for and the duty of the TFrustee, and he is herehy
authorized pnd empowered to expose to sale and to sell the hereinbefore described premises and personal properly, if any, at public sale for
cash, after having first published notice of sucl sale, containing the information required by law, at lenst once a week for four consecutive weeks
! preceding such sale in a newspaper published in the vounty aforesaid, the last publication not more than seven days preceding the date of sale
' and upon such sale, the Trustee .l;lmchonw:y tite to the purchnser in fec simple. After retaining five per cent (5%) of the proceeds of such sale
as compensution to the Trustee and after relaining all expenses incurted by him, including reasonable attomey’s fees for leal services actually
perfarmed, the Trustee shall apply the tesidne of the provecds, Brst 1o the pa

{-mcnt of all sums expended by the Bank wnder the terms of this
‘ deed of trust; second. to the payment of the note and interest thervon secure herehy, and the 1).'llancu_. if any, .shall be paid to the parties ca-
i titled to same according to law. The Trustee may require the successful bidder at any sale to deposit immediately with the Trustee cash or

certified check in an amount not to exceed twenly-five per cent (25%) of lig bid, provided notice of such requitement s contained in the
advertisement of the sale. The bid may he rejected if the deposit is not immediately made and thereapon the next highest bidder may be de-
clared to he the puschager, Such deposit shall be vefunded in ense n resale is had; otherwise it shall be applied to the purchase price. If personal
property is sold hereunder, it need not be at the place of sale. The published notice, however, shall state the time and plice where such property
may be inspected prior to sale,

The Grantars covenant and agree that they will begin such constructlon not later than ey 10 ; will continually

prosecute the work and will complete and pay for sald Improvements on or hefore..ooeeeo oo R | : J— ; all in conformity
with plans and specifications approved by the Bank. The Grantors represent that they have arranged to secure o loan of an nmount sufficient
to pay the total amount secured by this Deed of “Trust. The Grantors will execate such papers and do such other things as may he necessary
or requited to seeure said foan fmmediately afler the Improvements have heen completed and pay the Bank out of the proceeds of such loan
the amount then secuted by this Deed of Trust,

In the event of iny defunlt In any of the covenants or agreenients contained In the poragraph nest above, the Hank may, at its option, defor
application by it to the Trustee to sell the prendses and may take possession of the premises and all materials, toels, machinery and other equip-
ment on the premises, or iy possession of the Granlars, or being used tn connection with the constructien of the Improvements and, in the name
of and for the account of the Crantors, may complete sakd Tmpravereats, in accordance with the plans and specifications approved by the
— Bank, or in accordanee with sueh change or changes in_sueh plang and specifieations as may be considered necessary or desirable Ly the Bank.

: For such parposes, the Dank may use any funds of the Crantors at any thine in the hands of the Bank by deposit or othenwise, and any money
advanced by the Bank for such purposes’shall be payable upon demand, shall bear interest at the maximum Jegal rate per annmm, and thefr
payment shall he seenred by this" Deed of Trost. The Bank, lowever, shall he under no ebligation to complete any of the Tmprovements but
its metion in s respect shall be wholly at its option.

The Geantors covenant and mgree that they will pay when due all taxes, dssessments, levies, and charges upon or agaist the praperty
herein deseribed, und will keep the Improvements and the Baildings vow or hereafter on' said premises nsured wgainst loss and damage By fre,
torrado and windstorm, and against such other hazards s the Nank may requtre, inclnding business. interruption, i amownts satisfictory Lo the
Bank, plus mnonnts sulficient to prevent my co-nsurance Bability of the owner of the property or the Bank, for the heneRt of the Bank, Toss, §f
any. 1o.he ipagle payabile in the policy or pelicies of insurance to the Bank as its interest may appear, the loss ])il}'ﬁ"lh!t“ clases to be in sl fyng
as the Baak gy requtled, Al insurance shall be of sueh types as the Bank may, from time (o time, teavies e wed
br the Hank, ind the pélictes ind retewals theseof shull, when issued, he fmimediately delivered o wds
o

any Insurance, or any paet thereof, may be applied by the Bank, at its optlon, either o the reduct ) 2 ‘ I or
to the restoration ar repadr of the propeety damaged. ' ' UﬂﬂK \ 29’5 P U G
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The Bank may, nt its option, pay any insurance premiums, taxes, assessments, levies, or charges against the premises, In ease such insurance
premiums, taxes or other assessments, levies or charges shall be at any time paid by the Bark, the amounts so l:xvcnde(l shall innnediately be-
come debts due by the Grantors, shall bear interest at the maximum iugnl rate per annum, and their payment shall be secared by this deed of
trust.

"The Bank shall have the right, after default, in any of the terms, covenants, or agreements herein contained, or contained in the afore.
said note, to the appointment of a recciver to colleet the rents and profits from the premises hervinafter described without consideration of
the valne of the premnises or the solvency of any person liable for the payment of the amounts then owing, and all amounts collected by the
receiver shall, after expenses of the receivership, be applied to the payment of the indebtedness hereby sceured, and the Bank, at its aption,
in licu of the appeintment of o receiver, shall have the right to do the same.

In cate the Bank or the Trustee voluntarily or atherwise shali become u_party lo any suit or e al proceeding to pretect the property
herein conveyed or to protect the licn of this deed of trust, the Trustee and the Bank shall be saved harmless and shabl be reimbursed by the
Grantors for any amounts paid, including all reasonable costs, charges, and attomey's fecs incurred in any such suit or proceeding, and the
same shall be secured by this deed of trust and its payment enforced as if it were o part of the orginal debt.

e Bank shall at any time have the right to remove the Trustze herein named and to appoint his successor by an instrument in writing,
duly acknowledged, in such form as to entitle such written instrument to record in this State, and in the event of the death or resignation of
the Trostee herein named, the Bank shall have the right to appoint his successor by such written instrument, and any Trustee so appointed
shall be vested with the title to the property hereinbefore described, ond shall possess all the powers, dutics, and cbligations herein confersed
on the Trustee in the same manner and to the same extent as though he were named herein as Trustee,

And the Grantors covenant with the Trustee that they are seized of said land and premises in fee and have the right to convey the same in
fee simple; that the same are free and clear of all encumbrances, and that they will warrant and defend the title to the same against the lawful
claims of all persons whomsoever.

The covenants, terms, and conditions herein contained shall bind. and the benefits and powers shall inure to the respective heirs, execu-
tors, administrators, successors, and assigns of the parties hereto, Whenever used herein, the singular number shall include the plural, the
plural the singular, and the term “Bank” shall include any payee of the indebtedness hereby secured and any transferee or assignee thereof,
whether bv operation of law or otherwise.

N WITNESS WHEREOF, the Grantor(s) has executed this Indenture the year and date first above written.

IN TESTIMONY WHEREQF, the said E.& A COMSTRICTION CO.., INC has caused
these presents to be signed by its ... President, attested by its ... Secretary and has caused its Common Seal to be affixed
hereto the year and date first above wrilten.

Individual Borrower:
{SEAL) (SEAL)
. “‘\.ui\lluuu”. (SEAL) (SEAL)

E & A CONSTRUCTION CO., INC.

- j‘f o™ F3 Secretary President
v, i N =
{Cotporsts Senl]
NORTH CAROLINA, COUNTY OF.

I, a Noetary Public of. County, N. C.,

do hereby certify that
each personally appeared before me this day and acknowledged the dua execution of the foregoing instrument.

Witness my hand and notarial sea), this...............day of ,18
My commlssion expires: Notary Public
NORTH CAROLINA, COUNTY OF..... . KQRSYTH
1, Janet. H.. Turner. , Notary Public of Farsyth County, N. C.
certify ﬂ:llf“l_ . %\in!da L. Hemrick petsonally came before me this doy and acloiowledged that he is
oS Gl Yisouctary of E & A _CONSTRUCTION CO., INC.
a corp!g‘r; :rnﬁf-nt#i;:iﬁmﬁty duly given and as the act of the corporation, the foregoing instrument was signed in its name by its......
Presidé-n!:h .aﬁd it iss corf}o;?te seal, and attested by himself as its Secretary.
Wit@ﬁ&aﬂl Eﬂ{iﬁ{tg‘ﬂgl' seal, this.__.11th.. day of Janmary L19..840..

My Oo:ﬁm%;xp&gs: May 22, 1984 C N :

LA AL 7 Natary Public

7

NORTH CAROLINA, County of.....Forsyth .

The foregoing certificate(s) of I\(‘w&% M jwn/\... ‘6-\- P- %‘U‘O-L\ELQ\ Cd.,.‘ﬂ.(“.

Y
is (ase) certified to be correct. This the__.‘az.a;_[}.s).day of [\(O’V‘-Wrﬂb“\ . 19 c‘ G
oo V Elinice Aygﬂf,t Reglster of DeedgRegtster of Decds
W AAY o
Probute fee 8¢ pald, By. 4] Deputy-Aesisast
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