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P UNIFORM COMMERCIAL CODE — FINANCING STATEMENT ucc-
-S%!‘»—-———“:.._:__——..:—-—.:.".;.:"_ (READ INSTRUCTIONS ON BACK BEFORE COMPLETING THIS FORM)
" This FINANCING STATEMENT is presented to a Filing Officer for | No. of Aaditional
© filing pursuant to the Uniform Commercial Code. Sheets Presented:
* (1) Debtor(s) (Last Name First) and Addrass{es): (2) Secured Partylies) (Name(s) And Adaresstes: i\,
Harold Reynolds U~Fill'er-Up, Inc. RN \% 0 s
T/A Recon Supply P. O. Box 9718 X0 R = o -
4022 N. Main Greensboro, N. C. 27408 .;?.\ oo T —
High Point, N. C. 27260 R N . :
w = ~ .
' {3} (a) @ Collateral is or includes fixtures. (4} Assigneels) of Secured Party, Addressies): w . -~J
{b} O Timber, Minerals or Accounts Subject -3 )
to G.S. 25-9-103({5) are covered ™ n
{c) O Crops Are Growing Or To Be Grown For = Lmom
On Real Property Described In Section (5}. Q Filing - =2 N
If elther block 3(a) of block 3 (b) applies describe roal Q i —_— o e
estate, inciuding record owner(s) in section (5). A Officer

N5

from sales thereof. (Gasoline

(5) This Financing Statement Covers the Following types [or items] of proper.
1. BAll gasoline inventory and the proc
sold on consignment.) o
2. Gasoline tanks, gasoline pumps, remod® consoles, gasoline signs,
gasoline lights, and related gasoline equipment. N

Wroéucggptﬁsggﬁteral Are Also Covered.

1
gs) lor Assignees)

(6) Sjgpatuees DRBIO1as T/
Recon Supply

. I 4
(8y) y griature of Secured Party Permitted jef Lieu of Debtor’s Signature:
Standard Form ApprovedBy N.C. Sec. of State (1 gr?(ljlagral is subject to SecurityAnterest In Another Jurisdiction

Bgolgateral'_ls Brought Into This State
) _ ebtor's Location Changed To This State
(1) Filing Officer Copy Numerical (2) For Other Situations See: G.S. 25-9-402 (2)
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AGREEMENT [£3>

W m‘l

~\‘,:
THIS AGREEMENT made and entered into this _LSt _day of _February 18l [
by and between U-FILLER.UP, INC., a North Carolina Corporation, hereinafter referred to as “DISTRIBUTOR", and : \”I\{‘:
e
HAROLD REYNQLDS RECON SUPPLY ST
Name Individually and t/n Name of store @f\;
°r S5
,C’;\g@/'p
rporation State of Inc. Trads nome {:<»5<m
. [t \Y’I,zs
] hereinafter referred to as “OPERATOR”. @’3&
= AT p
WITNESSETH: >0
i WHEREAS, DISTRIBUTOR is the owner of complete sell-service gasoline equipment consisting of tanks, pumps, «5‘;5 .
 |signs, remote control equipment, and other related items hereinafter referred to as the "UNIT"; and i: B\ -
e WHEREAS, OPERATOR owns or holds lawfid possession of the property described in Exhibit A" which is at- LT .
tached hereto and made a part of this Agreement as though set out herein in full, and g&b N - L=
WHEREAS, OPERATOR desires that DISTRIBUTOR install the UNIT on the property described on Exhibit A" |5 = i
and furnish its petroleum products to OFERATOR on a consignment basis wherein DISTRIBUTOR is a consignor and @x@
“¢|OPERATOR is a consignee and DISTRIBUTOR agrees to do 50 upon the terms and conditions hereinafter set forth: ‘\.’:;:37‘\5
=7 NOW, THEREFORE, for and in consideration of the mutual covenants set forth herein and the sum of ten ($10.00) @,«é
5 dollars by each party paid to the party of the other part, the parties hereto agree as follows: 3

s 1. INSTALLATION OF EQUIPMENT: DISTRIBUTOR will install the UNIT on said property in a workmanlike |teal
manner at its sole expense, provided that such locaticn and manner of installation are approved by all governmental author-
ities having jurisdiction over the matter including but not limited to building inspectors, fire marshals, state highway au-
&=\ thorities, and city councils, within one-hundred eighty days after such approval
3 2’ MAINTENANCE AND OPERATION: DISTRIBUTOR shall maintain the UNIT at all times in good working
*lorder and OPERATOR shall not be liable for any expense of repair or replacement thereof; rovided, OPERATOR
) promptly shall report to DISTRIBUTOR any breakdown of the UNIT and DISTRIBUTOR shall use due diligence to
=l repair same. OPERATOR shall furnish personnel to attend the UNIT and said personnel shall be the employees of the
<-)OPERATOR and not the DISTRIBUTOR. DISTRIBUTOR shall supply petroleum products sold through the UNIT ina
~fnormal and convenient delivery schedule and accordance with applicable laws, .
; UNITS. UTILITIES: OPERATOR shall furnish without charge to DISTRIBUTOR all utilities necessary to operate the .
e pay s

4. OWNERSHIP AND CONTROL: DISTRIBUTOR sha

1l at all times own the UNIT, petroleum inveniory, and

="¥|proceeds from the sales of petroleum inventory and shall have th

e right to enter upon the OPERATOR'S property at all

times for the purpose of installing, repairing, replacing, maintaining,
or receiving funds held in trust, in accordance with the provisions he

delivering petroleum products, removing the UNIT,
reof. All inventory of petroleum products shall be

NS ’“-": consigned to the OPERATOR and proceeds from the sale of such consigned products in the hand of the OPERATOR are

held in trust and shall be and remain the property of DISTR%QB}%JTOR.

o 3.
e s S B R e s XA AL X e ST rect
¢ = AR R *SE R RODENDUM.

6. PROCEEDS OF CONSIGNMENT SALES: OPERATOR shall hold all proceeds from the sale of all consigned

products sold by the OPERATOR and remit same to DISTRIBUTOR or its assignee at such intervals and in such manner W
as DISTRIBUTOR may request, but in no event more than two days after the close of each successive seven day period.
The risk of theft and destruction of such monies shall be borne by OPERATOR. OPERATOR shall accept checks for petro-
leum products solely at OPERATOR'S risk and shall remit only cash to DISTRIBUTOR. The amount of gasoline dis-
pensed from the UNIT shall be determined by meters on the pumps, gauges on storage tanks, or other reasonable methods
for determining the quantity of gasoline removed from the storage tanks; shrinkage and losses due to spillage and evapo-
ration shall be borne by the DISTRIBUTOR. The total gross gallonage to be charged to the OPERATOR is the portion
only that shall be metered out and sold at retail. It is completely clear to the OPERATOR that funds collected from the
sale of petroleum products are the property of the DISTRIBUTOR and are not to be used or spent for any purpose by
the OPERATOR but are held in trust by the OPERATOR until remitted to DISTRIBUTOR. If such funds cannot be
remitted as required herein due to some emergency such as sickness, death. flood, fire, national emergency, or other similar
event, the OPERATOR is to notify, or cause to be notified the DISTRIBUTOR by phone as soon as possible at the expense
of the DISTRIBUTOR.. For good cause shown, (such as a planned vacation where the OPERATOR leaves his store open
but does not have satisfactory means of remitting DISTRIBUTOR'S funds until he returns) the DISTRIBUTOR may
agree in writing lo late remittance of its funds. Should the OPERATOR fail to remit DISTRIBUTOR'S funds when due,
except under conditions set forth above, DISTRIBUTOR, will notify OPERATOR by phone or telegram of failure to remit
DISTRIBUTOR'S funds and OPERATOR will have seventy-two hours to deliver to DISTRIBUTOR all DISTRIBUTOR'S |
monies held by the OPERATOR. After seventy-two hours if said funds have not been received by the DISTRIBUTOR,

DISTRIBUTOR may cause the UNIT to be deactivated and the OPERATOR shall sell no more of DISTRIBUTOR'S
products until all funds of DISTRIBUTOR'S are remitted to DISTRIBUTOR. While said UNIT is deactivated for reason
of the OPERATOR'S failure to remit DISTRIBUTOR'S money, the OPERATOR will be liable to the DISTRIBUTCR
in the amount of fifteen dollars per day, payable weekly. In the cvent the DISTRIBUTOR elects to remove its equipment
for failure of the OPERATOR to remit funds held in trust, OPERATOR'S obligation in the amount of fifteen dollars per
day will cease as of the date of removal and OPERATOR will be liable to the DISTRIBUTOR for its loss in installation
and r'emoval of said UNIT: in such event no petroleum products may be sold at said property for the balance of OPERA-
TOR'S lease. In addition, DISTRIBUTOR, at its option, may resort to any and all other remedies against the OPERA.

TOR as by law provided. AMENDED. SEE ADDENDUM.
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7. OPERATOR'S COMMISSIONS: XoBEHADORMEKE Xk Hank XX 3 X XOXHIDEX R K XGOS PRI, XBEN X
RN K LN M KX y 304

T e i
114,0:4,9.0. 5.9 rataie]

PRERXFOX MXX E 08,6 (L1 ) @600 b L fopd, G0 (10,00 {1 A @ 1e 620, 144

b33 PEEXACHA HOEX MK 06 Y 20N 26 WDe X .
8. RELATIONSHIP OF PARTIES: 1t is not the purpose or intent)ie(?r(\ of thisxAgreseEgnt%PgEnI\t]Bgﬁt the Agree-

ment shall not be construed to result in the creation of, a partnership, joint venture or other relationship whereby any party
hereto shall be held liable for the acts or omissions of any other party, and each party shall be responsible only for its
obligations arising hereunder.

9. TERMS AND TERMINATION: RRAXRANSRAXY X
mmumx&xxm&xwmmmmw&x%%ﬁ%x o g%% izxx%ﬁﬁé

AN POX X ¥ Y XX el pETANET AN T4O0E.0, 0 ¢ FoXX, 265, X0 X FeetodnX X X KON M X AKX K
gmx’x RER 8 M XN 0 NHD00G 0K B6 08 2 BERI B0 XXX 3K K DER XX 3 Yzl K XEKX X 220X 1A 10X X 2k OXXK
WK W H A0 X xa{mxnmxmmxmxma%X%Xﬁxmxx A% XK FX ¥ KX XK T
z mca%x:}g]ﬁxxxﬂmx <3, 6 X(?i 3 be X KIX 8636 XA DX HBOH

§ AN Y S QPL LI EB BRI IR 4 ;

i
B T R R L AR R S RIS R A R BT RERIR. s m-
10. COVENANTS TO RUN WITH LAND: This Agreement and all covenants herein contained shail be deemed to DENDUM.
touch and concern the property to run with the land and be binding upon all persons who shall succeed to the estate of the
OPERATOR or any owner of the estate of the OPERATOR and any owner of the properly whose consent to this AGREE-
MEN'T shall be annexed hereto. )
11. PROHIBITIVE ORDINANCES: If any valid law, or ordinance, regulation or court decision shall have the effect -
of preventing or prohibiting the performance by DISTRIBUTOR under the covenants of this Agreement, this Agreement
may be terminated at the election of the DISTRIBUTOR. s
12. UNIFORM COMMERCIAL CODE — SHORT FORM AGREEMENT: The Operator has simultancously ex- .
ecuted and agrees to the recordation of uniform commercial code forms and a short form agreement putting all persons on
notice of this consignment sales agreement.
13. PORTION DEEMED UNENFORCEABLE: Should any portion of this Agreement be deemed by any court of
competent jurisdiction unconstitutional or unenforceable the balance of the Agreement shall remain in full force and effect.
14. LICENSES, TAXES, ETC.: Inasmuch as the UNIT and its operation are the sole property of the DISTRIB-
UTOR, DISTRIBUTOR is liable for and agrees to pay privilege taxes and personal property taxes and all other taxes \
which might be assessed against the operation of the UNIT. 3
15. APPLICABLE LAW: 1t is stipulated and agreed that the laws of North Carolina shall govern the interpretation
of this Agreement.
16. SUBLEASE OR SALE: In the event that the OPERATOR decides to sell or sublease its interest in the afore-
mentioned property the OPERATOR shall give first right of refusal to the DISTRIBUTOR to purchase said property or
assume said lease at the same terms and under the same conditions that it will be offered to the other parties.
17. COMPLETE AGREEMENT AND WAIVERS: The Agreement and any addendum attached hereto contains
the entire agreement of the parties and no representations, inducements or promises, oral or otherwise between the parties
not embodied herein shall be of any force an effect. No failure of DISTRIBUTOR lo exercise any right given to it here-
under or to insist upon strict compliance by the OPERATOR of any obligation hereunder, and no custom or practice at
variance with the terms hereof shall constitute a waiver or DISTRIBUTOR'S right to demand exact and literal compliance
with the terms hereof. Waiver of any particular default by the OPERATOR shall not impair the DISTRIBUTOR'S right
in respect of any subsequent default of the same or a different nature, nor shall delay or omission of the DISTRIBUTOR'S
rights as to such default or any subsequent act of default.
18. ASSIGNMENT: Proceeds from the sale of petroleum products held in trust by the OPERATOR may be as-
signed or this Agreement may be assigned by the DISTRIBUTOR without the consent of OPERATOR being first ob-

tained
"*%y9. SBE ADDENDUM.
WHEREAS, the parties have exccuted this Agreement on this. LSt _gay of _ Februaxy , 19.81 '
ATTEST: ~ )

Manager

’Zg’ 75 //{4/;)1"“@1 Secretary - Gener

e Becretary E. T. Gillespie
Sally A. Wilmore

By Operator-Consignee -

’

‘: Haro% Reynolds \

Individually and lllmum__—_
L CcOBB. 2
R. RANDE
GUILFORD COUNTY. Na \
NOTARY PUBL‘\;; P
oMM EXPIRES MAY .

e e o T President

]
i ATTEST: o
: Secretary

n|326P 0443
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CONSIGNMENT AGREEMENT ADDENDUM

WHEREAS, the parties to this Consignment Agreement mutually
agree certain alterations, restrictions, and additions in said
Agreement, the following amendments shall be set forth:

PARAGRAPH 5 - GASOLINE PRICES: The price per gallon shall be
determined by the DISTRIBUTOR, however, OPERATOR may change signs
and meters in accordance with the wishes of DISTRIBUTOR with the
express consent from the DISTRIBUTOR.

PARAGRAPH 6 - AMENDMENT: The OPERATOR, as Consignee, shall
be obliged to make U-FILL'ER-UP, INC.'s products available to the
motoring public at times when that product is available to the
operator and the unit is operating satisfactorily. This amendment
shall be construed to mean that sazid obligation will only be
effective during the course of regular business hours this location
is open to the general pubiic. Conversely, if said business is
closed due to fire, flood, or other reasonable circumstances, the
OPERATOR, is not obligated to sell DISTRIBUTOR's products. However,
failure to meet the above duty of the OPERATOR can result in a
liability of $15.00 (Fifteen Dollars) per day to the DISTRIBUTOR,
said liability payable weekly.

PARAGRAPH 7 - OPERATOR'S COMMISSIONS: For his efforts in

UP's taxed delivered consignment factor per gallon to be computed as

follows:

U-FILL'ER-UP, INC.'s consignment wholesale price per gallon;

plus all taxes; plus transportation cost.

x| 326P 0444
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Commissions earned by the OPERATOR shall be delivered to or
mailed to the OPERATOR by the tenth of the month for the month
immediately preceeding, provided the OPERATOR has fully complied ]
with his obligations in this agreement.

PARAGRAPH 9 - TERMS & TERMINATION: This agreement shall be
on a month-to-month basis for a period of five years. This agree-
ment shall run each successive month unless OPERATOR or DISTRIBUTOR
notifies the other party by certified letter of its desire to term-
inate agreement. Said notice must be received thirty days prior
to termination. In the event OPERATOR fails to perform its obli-
gations under this agreement, then in that event DISTRIBUTOR shall
have the right but no duty during the term of this agreement to

remove all or any part of the unit. i

.

PARAGRAPH 19 - SUPPLY: It is clearly understood and agreed

to by the parties to this agreement that U-FILL'ER-UP, INC. will
supply the OPERATOR gasoline on a best effort basis and in the \’\\5\

event U-FILL'ER-UP, INC. is not able to obtain adequate gasoline to
supply OPERATOR, OPERATOR agrees to hold U-FILL'ER-UP, INC. harmless.
WHEREAS, the parties have executed this Agreement on this the

lst day of February , 1981.

U~-FILL'ER-UP, INC

A\ 4
ATTEST: 2 <

Genefal Manager-V. es.
E. T. Gillespj

/ \ |
g;él %/’ éééﬁ 6 :
ssistant SecCretary BY Operator-Consignee

Sally A. Wilmore

[Mosl “LEYNNOS
ATTEST: Zé 2L %;, 2L

Individually and T/A

or
. DEL ¢
AF%RD co, C§§§ BY . L
65’“ NQTAR" PWP;}' A e N Bresident o
R B s M::*Z,Lg . ‘ . -
Cove. . ami326PC4A4D
h vs ’ ;
D S P »
o s 7.
1s S W35t - 00 5
B KR S N



KOS aRs o im i

ISP VPURIIND SRS ALl

-

.-

STATE CF _NORTH CAROLINA

COUNTY OF GUILFORD

{
This 2.9 ﬂ/day of 20— 19 :Z-é//, personally came
—Pefore me R. Randel Cob , a Notary Public, for said
County E. T. Gillespie// who being duly sworn says that he
is the General Manager of U-Fill'er-Up, Inc.

and that the seal affixed to the annexed instrument in writing lS ‘the
corporate seal of the company, and that said writing was signed and
sealed by him in behalf of said corporation by its authority duly given.
And the said _E. T. Gillespie acknowledged the said writing
to Le act and deed of said corporation.

Witness my hand and notarial seal.
R. RANDEL cogg
(Notarial Seal) GUICFORD coy

. NTY,
NOTARY py
)%3 CoMM. Expres May

ﬁke'ﬁunlssugn Expires: Notary Pulklic }‘ 1.y
“:' Q\,\‘,‘i;/ "/')
Jedekk Kd kg kR ok Kok ek Kk ok ok ok kR Ak ke ok ke ke e ke ok ok ok e ok ok ok Kok dek ek A’**'h(ﬁg*u;r *r '(u. u
) - ;;;-?::::".~'ﬂ:’ -
S : .{‘;'1‘“ N(,
D Ao

STARTE OF _NORTH CARQLTINA oL STt

E ," -~ :‘ bl

couNTY OF GUILFORD

This ﬁ& day of / 19 /"’7 personally 'came -

before me R. _Randel Co , a Notary Publlc, for sa1d

County Sallv A, Wilmoze who being duly sworn says that he :
is the Asst. Secretary of U-Fill'er-Up, Inc. RER

and that the seal affixed to the annexed instrument in wr1t.1ng 35 theﬁ?&‘
corporate seal of the company, and that said writing was 51gned and N

sealed by him in behalf of said corporation by its authority duly given.
And the said Sally A, Wilmore acknowledged the said writing

to be act and deed of said corporation.

Witness my hand and notarial seal.

(Notarial Seal)

My ‘Commission Expires/@//?,/ﬁs

NStary Publig !~

R. RANDEL COBB
BUILFORD COUNTY, NG
£ NOTARY, PUBLIC
CoMM. ExpiREs Mav. 17, 1983

g1 326PC 446
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STATE OF MM_

COUNTY OF

I, é , éi . éé ==‘/_' ;4%_ , a Notary Public

County, certify that

personally appeared before me
this day and sign€d the foregoing document.

Witness my hand and Notarial Seal this the ;2257713h'day

of , 195

B sz

) Notary Public

My commission expires:

AL, /T 7K
— 4

ntc|326PC447




