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SATISFACTION: The debt secured by the within Deed of Trust ’ AL P TN .
together with thz note(s) secured thergby has been satistied in full, FOR SYTH LTY B N-Ci

This the .ccea.-- day of o iimm e ————————— O 1 T a l 6 8

Sipned: . iemccseemmmmmeem—u—dmmumemmmmmmeses-e———————— EEB_K‘ 3 6 4 r
........................................................................ A
....................................................................... Recording: Time, Book and Page i S S %\--Q,‘E

L " 0 Rl

TaX Lot NO. coccccceeresmrmo—eccmmmce—e—msmmcasssssmes-m=ire—m——ommm e Parcel Identifier NO. oo cemcoce—aammmenasmmmcecasascm—m—=—seem=e==
Verified DY m e —mmm—r e ——m———————— County on the _______._. dAY Of o i camme—mmmemmemetsmessmm—————— P §: PP
) RS RSEEET T ST PSSRV RSP EESTSEEEELE LRSS SR EEEE S S EE
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This instrument was prepared by _..-_--__H!.‘:!ZLE\_M__I::__EELEQN ____________________________________________________________________________

Brief description for the Index

FURCEASE MUNE?

NORTH CAROLINA DEED OF TRUST

Purchase Money 3ot ADFi | 82
T DEED of TRUST made this day of prl . 19 , by and between:
GRANTOR TRUSTEE BENEFICIARY

R & H ENTERPRISES, A
NORTH CAROLINA GENERAL

PARTNERSHIP WiLLIAM L. NELSON ALTON G. CARROLL, Divorced

Eater in appropriate biock for each party: name, address, and, if appropriate, character of entity, e.g. corporation or prartnership.

The designation Grantor, Trustee, and Beneficiary as used herein shall include szid parties, their heirs, successors, and assigns, and shall include
singular, plural, masculine, feminine or neuter as required by context.

WITNESSETH, That whercas the Grantor is indcbted to the Beneficlary in the prineipal sum ef ez == FOUR. THOUSAND WO .. - ..

HUNDRED AND NO/I00——m=m—mm——mmmmm o e e oo e e o 4,200.00

of said promissoery note, if not sooner paid, is _ﬁpl‘.‘j_l.-]_"_l _____ > 9B e,
NOW, THEREFORE, as security for said debt and n valuable consideration, receipt of which is hereby acknowledged, the Grautor has bargained,
sold, given, granted and ¢conveyed and does by these presents bargain, scll, give, grant and convey to said Trustee, his heirs, or successors, and assigns,
the parcel(s) of Iand situated in the City of .. _____ Winston=Salem. . el Winston .coommmcmeaeaa Township,
Forsyth

_____________________________________ County, North Carolina, and more particularly described as follows:
BEING KNOWN and designated as Lot Nos. 44 & 45 as shown on the Map of GEORGE
E. NISSEN COMPANY PROPERTY as recorded in Plat Book 12 at page 144 in the
Office of the Register of Deeds of Forsyth County, North Carolina, to which
map further reference is hereby made for a more particular description.

This is a Purchase Money Deed of Trust securing a Purchase Money Note which
represents the balance of the purchase price on The property described above.

]
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TO HAVE AND TO HOLD said real property with all privileges and appurtenances thereunto belonging, to the sald Trustee, his helrs, successors,
and asslgns forever, upon the trusts, terms and c¢conditions, and for the uses herelnafter set forth.

I the Granter shall pay the note secured hereby in accordance with its terms, together with interest thercon, and any renewals or extenslons
thereof in whole or in part, and shall comply wlith all of the covenants, terms, and conditions of this deed of trust, then this conveyance shall be nufl
and void and may be ¢ancelled of record at the request of the Grantor, If, however, there shall be any dafault in any of the covenants, terms, or
eonditions of the note ;secured hereby, or.any failure or neglect to comply with the covenants, terms, or conditlons contained jn this deed of trust,
then and in any of suchievents, if the default Is not made good within fifteen (15) days, the note shall, at the option of the Reneflclary, at once
become due and payable without notice, and 1t shall be lawful for and the duty of the Trustee, upon request of the Beneficlary, to sell the land herein
conveycd at public auction' for:eash, ‘aftexshaving first given such notice of hearing as to commencement of foreclosure proceedings and obtained such
findings or leave of court-as muy be then required by faw xnd glving such notice and advertising the time and place of such sale in such manner as

may be then provided by law, and upon such and any resates and upon compliance with the then law relating to foreclosure proceedings to convey
title to the purchaser in” fee- simple, P

The proceeds of{tfid Sale shail’aftef) the Trustee rotains his commission be applied to the costs of sule, the amount due on the note hesehy
secured and otherwlse 'as required, by thle then existing law relating to foreclosures. The Trustec's commission shall be five per cent of the gross

proceeds of the sale or the minimum sum of S-----.B_Q.Q.'-_(.),,, whichever is greater, for a completed foreclosure. In the event foreclosure is com-
menced, but not completed; the Grantor shall pay all expenses Incurred by Trustee and a partial commission computed on five per cent of the out-
standing indebtedness or ‘the above-stated minimum sum, whichever is greater, in accordance with the following schedule, to wit: one-fourth thereof
before the ‘Irustee issues.a notlce of~henrlng'on}tl\1e right to foreclose; one-half thereo! after issuance of said notice; three-fourths thereof after such
bearing; and the greater of the full commissicii or minimum after the [nitial sale.

And the sald Granter does hereby coveliit'n’t and agree with the Trustee as follows:

1, lNSl]RANCE.«Gmntor shall Keep all lmprovements on said land, now or hereafter ergcted, consiantly insured for the benefit of the Beneficlary
agalnst loss by fire, windstorm and.such other casualties and contingencies, in such manner and in such companies and for such amounts, not ex-
ceeding that amount necessary to pay the sum secured by this deed of trust, and as may be satisfactory to the Benefleiaty. Grantor shall purchase
such insurance, pay all premivms therefor, and shall deliver to Beneficlary such policies along with evidencz of premium payment as long as the
note secured hereby remains unpaid. If Grantor fails to purchase such insurance, pay the premiums therefor or dellver said policies along with evi-
dence of payment of premfums thereon, then Beneficiary, at his option, may purchase such insurance. Such amounts paid by Beneficiary shall be add-
ed to the Note secured by this Deed of Trust, and shall be due and payable upon demand by Grantor to Beneficiary.

2. TAXES, ASSESSMENTS, CHARGES. Grantor shall Day all taxes, assessmenls and charges
within thirty (30) days after the same shall become due. In the avent that Grantor falls to so pay
quired, then Beneficiary. at his obtlon, may pay the same and the amounts so paid shall be added
shall be due and payable upon demand by Grantor to Beneficiary.

as may be lawlully levied agalnst said premises
all taxes, assessments and charges as herein re-
to the Note secured by this Deed of Trust, and

3. PARTIAL RELEASE, Grantor shall not be entitled to the partial release of any of the above described property unless a specific provision
providing therefor is included in this Deed of Trust. In the event o partial release provision is included in this Deed of Trust, Grantor must strictly
comply with the terms therecof, Notwithstanding anything herein contained, Grantor shall not be entitied to any release of property unless Grantor

is not in default and i3 in full compliance with all of the terms and provisions of the Note, this Deed of Trust, and any other Instrument that may be
securing satd Note,

4. WASTE. The Grantor covenants that he will keep the premises hereln conveyed in as good order, repair and condition as they are now, reason-
able wear and tear excepted, and that he will not commit or parmit any waste,

5. WARRANTIES. Grantor covenants with Trustee and Beneficlary that he is seized of the premises in fee simple, has the right to convey the
same in fee simple, that title Is marketahle and free and clear of all encumbrances, and that he will warrant and defend the title against the lawtul

claimsﬂof all persons whomsoever, except for the exceptiyns hereinafter stated. Tlile to the property hereinabove deseribed is subfect to the following
exceptions:

6. SUBSTITUTION OF TRUSTEE, Grantor and Trustee covenant and agree (¢ and with Benellciary that In case the said Trustee, or any succes-
sor trustee, shall die, become Incapable of acting, renounce his trust, or for other similar or dissimilar reason become unaceeptable to thie holder of
the Note, then the holder of the Note may appolnt, in writing, a trustee to take the place of the Trustee; and upon the probate and repistration of
the same, the trustee thus appointed shall succeed to all the rights, powers, and dutics of Uie Trustee.

7. CIVIL ACTION. In the event that the Trustee is named as a party to any civil action as {rustee In this Deed of Trust, the Trustee shall be
entitled to employ an attorney at law, including himself if he Is a licensed attorney, to represent him in said action and the reasonable attorney’s
fees of the Trustee in such action shall he paid by Beneficiary and charged to the Note and sccured by this Deed of Trust.

8. gRIOR. LIENS. Default under the terms of any instriment secured by a lien to which this deed of trust is subordinate shall constitute detault
hereunder.

IN WITNESS WHEREOF, the Grantor has hercunto sct his hand and seal, or if corporate, has caused this instrument to be signed in its
corporate name by its duly authorlzed officers and its scat to be hcrcuntoRnfgxﬁi by authorit.ﬁ- of its Board of DircgYors, the day and year first

] above written. ENTERPR] SRS, & North ina General
(Corporate Name) b Partnershi p . -
SBY: A A [ Al @rtgd (SEAL)
________________________________________________________________ 2 General r.
o : 3 i g
bl
By e e et e e ) :
=z BY: <« s e APt ot (SEAL)
T
__________________________________ President et ener a r‘rner‘
D
ATTEST: T T (SEAL)
i
________________________________________________________________ =]
=
___________________ n—m====Secretary (Corporate Seal) g e e e e mmmmm e n e e e A SEAL)
. :' . ’ -},. -
- 'j.sEAL-STﬁ_MP o " NORTH CAROLINA, _____-_;;_1.1 ...... o County. 7
N Py 4 ¢ - g
I N 'y - I, » Notary Public of the County and State aforesaid, certify that _; Acrml = /s 74 and
; & fﬁ/ _(é » gen. pariners of R & ## cNTERPRISES, A Morth Carolina
- = § P/ Sl gl o g g - Py o L i . e e . . e e e e m—— e m————— e Grantor
- g enerat Parthéersnip /¥or and on
':‘ TR . . <] personallly appeared hefore me this day and acknowledged the execution of the forepoing instrument. Witness my
o % behalf of said business.
-7, - 2 hand and official stamp or sezl, this _-.3_0 day of .___ Lt
s L‘ w Y \~\ ! 4 * y 4
. [ - -
ra, My commission expires: __%ﬂ%,cﬁ_é/.-zzg_é W S vl . Notary Public
SEAL-STAMP NORTH CAROLINA, .o oo County.
I, a Notary Public of the County and State aforesaid, certify that —oeee oo o ____________ )
-g personally ¢ame before me this Aay and acknowledged that ... he I8 oooomeene oo oo ______ Secretary of
i
; g _______________________________________________________ a North Carolina corporation, and that by authoricy duly
o3
;' 8 given and as the act of the corporation, the foregoing instrument was sigred in its name by its _oooo. e ————
E: -]
fq 5 President, sealed with its corporate seal and attested DY oo asits ... CmmmmmAmemcamem = —a Sectretary.
g Witness my hand and official stamp or seal, this ______ day of oo e ce———— L 19, .. .
MY COMMISS ION AN PiIT eS8, o mm e mie o oo e mmmme s
-
‘ [
: The foregoing Certificate(s) OEQ_.\ __________ .@_-__%_:45 ......... -J/__..Q--_-kﬂ;- -
o S A S D ALédial. I d. 10T :
- is/g% certified to be correct. This instrument and this certificate are duly registered at the date and time and in the Book and Page shown on the
] first page hercol.
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