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[ - DRAWN BY: Norman L. Nifong

THIS DEED OF TRUST is made this... . . ... . 230d dayof,.......... Bugust ... ,
19.84 ., among the Grantor,....... C. & B INVESTMENTS, a Noxth Carolina partnership. .. .......
............................................ (herein “Borrower™), 1. L. Carter, Jr., Ashley L. Hogewood,

Eric A. Jonas, Henry N. Pharr, 11, Thomas C. Ruff (herein “Trustee™), and the Beneficiary, MUTUAL SAVINGS
AND LOAN ASSOCIATION OF CHARLOTTE, N. C.. a corporation organized and cxisting under the laws of
North Carolina, whose address is 330 South Tryon Street, Charlotte, North Carolina 28202 (herein “Lender").

BoRROWER, in consideration of the indebtcdness herein recited and the trust herein created, irrevocably grants
and conveys to Trustee and Trustee's successors and assigns, in trust, with power of salc, the following described
property located in the Countyof. .. .Forsyth. . ... ... ... ... ......... .. » State of North Carolina:

BEGINNING at an iron located in the southern right-of-way line of Green Oasks Drive,
said iron also being located North 62° 23' 50" Fast 86.04 feet fram a concrete
monument located in the southeast corner of the intersecticn of White Meadow Iane and
Green Oaks Drive, and said point being also located South 62° 23' 50" West 44.01 feet
from an iron stake in the southern right-of-way line of Green Osks Drive; running
thence from said beginning point, South 31° 41' 36" East 157.51 feet (crossing an
iron at 115.0 feet); running thence South 36° 17' 16" East 51.22 feet; thence con-
tinuing South 36° 17' 16" East 90.00 feet to an iron; running thence Sonth 51° 44!
29" vest 158.85 feet to a point in the eastern right-of-way line of White Meadow

» Said point being distant North 40° 34' 48" West 185.0 feet along White Meadow
Lane from an old, existing ircn pipe at the northwest corner of the property of
Gelaine E. Valentine as described in Bock 1326 at Page 652; running thence North 40°
34" 48" West 17.4 feet to a concrete monument in the eastern right-of-way line of
White Meadow Tane; running thence North 00° 56' 32" East 33.11 feet to a concrete
monument; thence continuing northwestwardly along the eastern right-of-way line of
White Meadow Lane the following courses and distances: North 37° 55' 31" West 96.16
feet to a concrete monument; North 39° 00' 35" West 99.96 feet to a concrete monu~
ment; and thence North 07° 59' 47" East 107.54 feet (as the road turns to the right
or eastwardly)} to a concrete momument located in the intersection of White Meadow
Lane and Green Osks Drive; mmning thence along the southern right-of-way line of
Green Gaks Drive, North 62° 23' 50" East 86.04 feet to the point and place of BFG-
INNING, and being the identical property as described in deed recorded in Book 1432,
Page 482 in the Office of the Register of Deeds of Forsyth County, North Carolina.

which has the address of . . . ... 2809 and 2805 White Meadoyw Lané o eeee....VAnston-Salem, =
ok e L, (Street] ' cityl
N. C. 27107 - o

........................ ». = (herein “Propérty Address™):
{State and Zip Code) -

To HAVE AND To HoLb unto Trustee and Trustee's suceessors and assigns, forever, together with all the
improvements now or hercafter crected on the property. and all casements, rights, appurienances, rents (subject
however to the rights and authoritics given herein to Lender to colleet and apply such rents), royalties, mineral,
oil and gas rights and profits, water, water rights, and water stock. and all fixtures now or hereafter attached to the
property, all of which, including replacements and additions thereto, shall be deemed to be and remain a part of the
property covered by this Deed of Trust; and alt of the foregoing, together with said property (or the leaschold estate
if this Deed of Trust is on a leaschold) are herein referred to as the “Properiy™;

To Secure to Lender () the repayment of the indebtedness evidenced by Borrower's note dated of cven date
herewith (herein “Note™), in the principal sum of Three, Hundred Thonsand Eight Hundred and

.. No/100. ($300,800,00). =—=—m=mmee Dollars, with inturest thereon, providing for monthly installments
of princiEaI and interest, with the balance of the indcbtedness, if not sooner paid, duc and payablc on... .. e
........ ebrvary 1,.2015 .. ... .. .. -« « 3 the payment of all other sums, with interest thereon, advanced

in accordance herewith to protect the security of this Decd of Trust: and the performance of the covenants and
agreements of Borrower hercin contained; and (b) the repayment of any future advances, with interest thercon, made
to Borrower by Lender pursuant to paragraph 21 hercof (herein “Future Advances™).

Borrower covenants that Borrower is lawfully scised of the estate hereby conveyed and has the right to granl and
convey the Property, that the property is uncncumbered. and that Borrower will warrant and defend generally the
title to the Property against all claims and demands, subject o any declarations, casements or restrictions listed in a
schedule of exceptions to coverage in any title insurance policy insuring Lender's interest in the Property.
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UnNIForM CovENANTS. Borrower and Lender covenant and agree as follows:

1, Payment of Principal and Interest. Borrower shall ‘promptly pay when due the principal of and interest on the
indebtedness evidenced by the Note, prepayment and late charges as provided in the Note, and the principal of and interest
on any Future Advances secured by this Deed of Trust.

2. Fuonds for Taxes and Insurance. Subject to applicable Jaw or to a written waiver by Lender, Borrower shall pay
to Lender on the day monthly installments of principal and interest are payable under the Note, until the Note is paid in full,
a sum (herein “Funds") equal to one-twelfth of the yearly taxes and assessments which may attain priorily over this
Deed of Trust, and ground rents on the Property, if any, plus one-twelfth of yearly premium instaliments for hazard insurance,
plus one-twelfth of yearly premium installments for mortgage insurance, if any, all as reasonably estimated initially and from
time to time by Lender on the basis of assessments and bills and reasonable estimates thereof.

The Funds shall-be held in an institution the deposits or accounts of which are insured or guaranteed by a Federal or
state agency (including Lender if Lender is such an institution). Lender shall apply the Funds to pay said taxes, assessments,
insurance premiums and ground rents. Lender may not charge for so helding and applying the Funds, analyzing said account
or verifying and compiling said assessments and bills, unless Lender pays Borrower interest on the Funds and applicable law
permits Lender to make such a charge. Borrower and Lender may agree in writing at the time of execution of this
Deed of Trust that interest on the Funds shall be paid to Borrower, and unless such agreement is made or applicable law
requires such interest to be paid, Lender shall not be required 1o pay Borrower any interest or earnings on the Funds. Lender
shall give to Borrower, without charge, an annuat accounting of the Funds showing credits and debits to the Funds and the
purpose for which each debit to the Funds was made. The Funds are pledged as additional security for the sums secured
by this Deed of Trust. .

If the amount of the Funds held by Lender, together with the future monthly installments of Funds payable prior to
the duc dates of-taxes, assessments, insurance premiums and ground rents, shall exceed the amount required to pay said taxes.
assessments, insurance premiums and ground rents as they fall due, such excess shall be, at Borrower's option, either
promptly repaid to Borrower or credited to Borrower on monthly installments of Funds. If the amount of the Funds
held by Lender shall not be sufficient to pay taxes, assessments, insurance premiums and ground rents as they fall due.
Borrower shall pay to Lender any amount necessary to make up the deficiency within 30 days from the date notice is mailed
by Lender to Borrower requesting payment thereof.

Upon payment in full of all sums sccured by this Deed of Trust, Lender shall promptly refund to Borrower any Funds
held by Lender. If under paragraph 18 hereof the Property is sold or the Property is otherwise acquired by Lender, Lender
shall apply, no later than immediately prior to the sale of the Property or its acquisition by Lender, any Funds held by
Lender at the time of application as a credit against the sums secured by this Deed of Trust.

3. Applicafion of Payments. Unless applicable law pravides otherwise, all payments received by Lender under the
Note and paragraphs 1 and 2 hereof shall be applied by Lender first in payment of amounts payable to Lender by Borrower
under paragraph 2 hereof, then to interest payagle on the Note, then to the principal of the Note, and then to interest and
principal on any Future Advances.

4. Charges; Liens. Borrower shall pay all taxes, assessmients and other charges, fines and impositions attributable to
the Property which may attain a priority over this Deed of Trust, and leasehold payments or ground rents, if any, in the
manner provided under paragraph 2 hereof or, if not paid in such manner, by Borrower making payment, when due, directly
to the payee thereof. Borrower shall promptly furnish to Lender all notices of amounts due under this paragraph, and in the
event Borrower shall make payment directly, Borrower shall promptly furnish to Lender receipts evidencing such payments.
Borrower shall promptly discharge any lien which has priority over this Deed of Trust: provided, that Borrower shall not be
required to discharge any such lien so long as Borrower shall agree in writing to the payment of the obligation secured by
such lien in a2 manner acceptable to Lender, ar shall in good faith contest such lien by, or defend enforcement of such lien in,
legal proceedings which operate to prevent the enforcement of the lien or forfeiture of the Property or any part thereof.

Hazard Insurance. Borrower shall keep the improvements now existing or hereafter erecied on the Property insured
against loss by fire, hazards included within the term “extended coverage”, and such other hazards as Lender may require
and in such amounts and for such periods as Lender may require; provided, that Lender shall not require that the amount of
such coverage exceed that amount of coverage required to pay the sums secured by this Deed of Trust.

The insurance carrier providing the insurance shall be chosen by Borrower subject to approval by Lender; provided,
that such approvat shall not be unreasonably withheld. All premiums on insurance policics shall be paid in the manner
provided under paragraph 2 hereof or, if not paid in such manner, by Borrower making payment, when due, directly to the
insurance carrier.

All insurance policies and renewals thereof shall be in form acceptable to Lender and shail include a standard morigage
clause in favor of and in form acceptable to Lender. Lender shall have the right to hold the policies and renewals thereof,
and Borrower shall promptly furnish to Lender all renewal notices and all receipts of paid premiums. In the event of loss,
Bog’owcr shall give prompt notice to the insurance carrier and Lender. Lender may make prooef of loss if not made promptly
by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of
the Property damaged, provided such restoration or repair is economically feasible and the security of this Deed of Trust is
not thereby impaired. If such restoration or repair s not cconomically feasible or if the security of this Deed of Trust would
be impaired, the insurance proceeds shall be applied to the sums secured by this Deed of Trust, with the excess, if any, paid
to Borrower. If the Property is abandoned by Borrower, or if Borrower fails 1o respond to Lender within 30 days from the
date notice is mailed by Lender to Borrower that the insurance carrier offers to settle 2 claim for insurance benefits, Lender
is authorized to collect and apply the insurance proceeds at Lender's option either to restoration or repair of the Property
or 1o the sums securcd by this Deed of Trust.

Unless Lender and Borrower otherwisc apree in writing, any such application of proceeds to principal shall not extend
or postpone the due date of the monthly instaliments referred to in paragraphs 1 and 2 hereof or change the amount of
such installments. If under paragraph 18 hercof the Property is acquired by Lender, all right, title and interest of Borrower
in and to any insurance policies and in and to the proceeds thercof resulting from damage to the Property prior to the sale
or acquisition shall pass to Lender to the extent of the sums secured by this Deed of Trust immediately prior to such sale or
acquisition.

6. Preservation and Maintenance of Property; Leaseholds; Condominiums; Planned Unit Developments. Borrower
shall kecp the Property in good repair and shall not commit waste or permil impairment or deterioration of the Property
and shall comply with the provisions of any lease if this Deed of Trust is on a Jeasehold. If this Deed of Trustison a unitina
condominium or a planned unit development, Borrower shall perform all of Borrower's obligations under the declaration
or covenants creating or governing the condominium or planned unit development, the by-laws and regulations of the
condominium or planned unit development, and constituent documents. If a condominivm or planned unit development
rider is executed by Borrower and recorded together with this Deed of Trust, the covenants and agreements of such rider
shali be incorporaled into and shall amend and supplement the covenants and agreements of this Deed of Trust as if the rider
were a part hereof.

7. Protection- of Lender's Security. If Borrower fails to perform the covenants and agrecments contained in this
Decd of Trust, or if any action or procecding is commenced which materially affects Lender’s interest in the Property,
including, but not limited to, eminent domain, insolvency, code enforcement, or arrangements or proceedings involving a
bankrupt or decedent, then Lender at Lender’s option, upon notice to Borrower, may make such appcarances, disburse such
sums and take such action as is necessary to protect Lender's interest, including, but not limited to, disbursement of
reasonable attorney’s fees and entry upon the Property to make repairs. If Lender required morigage insurance as a
condition of making the loan secured by this Deed of Trust, Borrower shall pay the premiums required to maintain such
insurance in effect until such time as the requirement for such insurance terminates in accordance with Borrower's and
Lender’s writtcn agreement or applicable law, Borrower shall pay the amount of all mortgage insurance premiums in the
manner provided under paragraph 2 hereof.

Any amounts disbursed by Lender pursuant to this paragraph 7, with interest thereon, shall become additional
indebtedness of Borrower secured by this Deed of Trust. Unless Borrower and Lender agree to other terms of payment, such
amounts shatl be payable upon notice from Lender to Borrower requesting payment thereof, and shall bear interest from the
date of disbursement at the rate payable from time to time on oulstanding principal under the Note unless payment of interest
at such rate would be contrary to applicable law, in which cvent such amounts shall bear interest at the highest rate
permissible under applicable law. Nothing contained in this paragraph 7 shall require Lender . incur any cxpense or take
any aclion hereunder.

8. Tnspection. Lender may make or cause to be made reasonab
that Lender shall give Borrower notice prior to any such inspection
interest in the Property.

le entries upon and inspections of the Property, provided
specifying reasonable cause therefor related to Lender's
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9, Condemnation. The proceeds of any award or claim for damages, direct or conseguential, in connection with any
condemnation or other taking of the Property, or part thereof, or for conveyance in lieu of condemnation, are hereby assigned
and shzll be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Deed of Trust,
with the excess, if any, paid to Borrower. In the event of a partial taking of the Property, unless Borrower and Lender
otherwise agree in writing, there shali be applied o ihe sums secured by this Deed of Trusi such proporiion of ihe proceeds
as is equal to that proporiion which the amount of the sums secured by this Deed of Trust immediately prior to the date of
taking bears to the fair market value of the Property immediately prior to the date of taking, with the balance of the proceeds
paid to Borrower.

If the Property is abandoned by Borzower, or if, after notice by Lender to Borrower that the condemnor offers to make
an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date such notice is
mailed, Lender is authorized to coliect and apply the proceeds, at Lender's option, either to restoration or repair of the
Property or to the sums secured by this Deed of Trust.

Unless Lender and Borrower otherwise agree in wriling, any such application of proceeds to principal shall not extend
or postpone the due date of the monthly installments referred to in paragraphs 1 and 2 hereof or change the amount of
such installments.

10. Borrower Not Released. Extension of the time for payment or modification of amortization of the sums secured
by this Deed of Trust granted by Lender to any successor in interest of Borrower shall not operate to release, in any manner,
the liability of the original Borrower and Borrower's successors in interest. Lender shall not be required to commence
proceedings against such successor or refuse to extend time for payment or otherwise modify amortization of the sums
secured by this Deed of Trust by reason of any demand made by the original Borrower and Borrower's successors in interest.

11. Forbearance by Lender Not a Waiver. Any forbearance by Lender in exercising any right or remedy hereunder, or
otherwise afforded by applicable law, shall not be a waiver of or preclude the exercise of any such right or remedy.
The procurement of insurance or the payment of taxes or other liens or charges by Lender shall not be a waiver of Lender's
right to accelerate the maturity of the indebtedness secured by this Deed of Trust. . .

12. Remedies Cumulative. All remedies provided in this Deed of Trust are distinct and cumulative to any other right
or remedy under this Deed of Trust or afforded by law or equity, and may be exercised concurrently, independently or
successively.

13. S);Jcc&sors and Assigns Bound; Joint and Several Liability; Captions. The covenants and agreements herein
contained shall bind, and the rights hereunder shall inure to, the respective successors and assigns of Lender and Borrower,
subject to the provisions of paragraph 17 hereof. All covenants and agreements of Borrower shall be joint and several.
The captions and headings of the paragraphs of this Deed of Trust are for convenience only and are not to be used to
interpret or define the provisions hereof. .

14. Notice. Except for any notice required under applicable law to be given in another manner, (2) any notice 1o
Borrower provided for in this Deed of Trust shall be given by mailing such notice by certified mail addressed to Borrower at
the Property Address or at such other address as Borrower may designate by notice to Lender as provided herein, and
(b) any notice to Lender shall be given by certified mail, return receipt requested, to Lender’s address stated herein or to
such other address as Lender may designate by notice to Borrower as provided herein. Any notice provided for in this
Deed of Trust shall be deemed 10 have been given to Borrower or Lender when given in the manner designated herein.

15. Uniform Deed of Trust; Governing Law; Severability. This form of deed of trust combines uniform covenants for
national use and non-uniform covenants with limited variations by jurisdiction to constitute a uniferm security instrument
covering real property. This Deed of Trust shall be governed by the law of the jurisdiction in which the Property is located.
In the event that any provision or clause of this Deed of Trust or the Note conflicts with applicable law, such conflict shali
not affect other provisions of this Deed of Trust or the Note which can be given effect without the conflicting provision,
and to this end the provisions of the Deed of Trust and the Note are declared io be severable.

16. Borrower’s Copy. Borrower shall be furnished a conformed copy of the Note and of this Deed of Trust at the time
of execution or after recordation hereof.

17. Transfer of the Property; Assumption. If all or any part of the Property or an interest therein is sold or transferred
by Borrower without Lender’s prior written consent, excluding {a) the creation of a lien or encumbrance subordinate to
this Deed of Trust, (b) the creation of a purchase money security interest for household appliances, {¢) 2 transfer by devise,
descent or by operation of law upon the death of a joint tenant or (d) the grant of any leaschold interest of three years or less
not containing an option to purchase, Lender may, at Lender’s option, declare all the sums secured by this Deed of Trust 1o be
immediately due and payable. Lender shall have waived such option to accelerate if, prior to the sale or transfer, Lender
and the person to whom the Property is to be sold or transferred reach agreement in writing that the credit of such person
is satisfactory to Lender and that the interest payable on the sums secured by this Deed of Trust shali be at such rate as
I ender shall request. If Lender has waived the option to accelerate provided in this paragraph 17, and if Borrower’s successor
in interest has executed a written assumption agrecment accepled in writing by Lender, Lender shall relcase Borrower from
all obligations under this Deed of Trust and the Note.

If Lender exercises such option to accelerate. Lender shall mail Borrower notice of acceleration in accordance with
paragraph 14 hereof. Such notice shall provide a period of not less than 30 days from the date the notice is mailed within
which Borrower may pay the sums declared due. If Borrower fails to pay such sums prior to the expiration of such period,
Lender may, without further notice or demand on Borrower, invoke any remedies permitted by paragraph {8 hereof,

NoN-UnirorM COVENANTS. Borrower and Lender further covenant and agree as follows:

18. Acceleration; Remedies. Except as provided ir paragraph 17 hereof, upon Borrower’s breach of any covenant or
agreement of Borrower in this Deed of Trust, including the covenants 1o pay when due any sums secured by this Deed of Trust,
Lender prior to acceleration shall give notice in the manner prescribed by applicable law to Borrower and to the other persons
prescribed by applicable Yaw specifying: (1) the breach: (2) the action required to cure such breach; (3) a date, not less than
30 days from the date the notice is mailed to Borrower, by which such breach must be cured; and (4) that failure to cure
such breach on or before the date specified in the notice may result in acceleration of the sums secured by this Deed of Trust
and sale of the Property. The notice shall further inform Borrower of (i) the right to reinstate after acceleration, (i) the
right to assert in the foreclosure proceeding the non-existence of a defaul! or any other defense of Borrower to acceleration
and foreclosure and (iii) of any other matiers required to be included in such notice by applicable Taw. If the breach is not
cured on or before the date specified in the notice, Lender at Lender’s option may declare all of the sums secured by this
Deed of Trust to be immediately due and payable without further demand and may invoke the power of sale and any other
remedies permitted by applicable law. Lender shall be entitled o collect all reasonable costs and expenses incurred in
pursving the remedices provided in this paragraph i8.

If Lender invokes the power of sale, and if it is determined in a hearing held in accordance with applicable iaw that
Trustec can proceed to sale, Trustee shall take such action regarding notice of sale and shall give such notices to Borrower
and to other persons as applicable Jaw may require. After the lapse of such time as may be required by applicable law
and after the publication of the notice of sale, Frustee, without demand on Borrower, shall sell the Property at public auction
to the highest bidder at the time and place and under the terms designated in the notice of sale in one or more parcels and
in such order as Trustee may determine. Lender or Lender’s designee may purchase the Properly at any sale.

TFrustee shali deliver to the purchaser Trustee’s deed conveying the Properly so sold without any covenant or warranty,
expressed or implied. The recitals in the Trustee’s deed shali be prima facie cvidence of the truth of the statements made
therein. Trustee shall apply the proceeds of the sale in the following order: (a) to all costs and expenses of the sale, including,
but not limited to, Trustee’s fees of. ... .. 5. % of the gross sale price and costs of title evidence; (b) to all sums secured by
this Deed of Trust; and (c} the excess, if any. to the person or persons legally entitied thereto.

19. Borrower’s Right to Reinstate. Notwithstanding Lender's acceleration of the sums secured by this Deed of Trust,
Borrower shall have the right 1o have any proceedings begun by Lender to enforce this Deed of Trust discontinued af
any time prior to the carlicr to occur of (i) the fifth day before sale of the Property pursuant to the power of sale contained
in this Deed of Trust or (i) eniry of a judgment cnforcing this Decd of Trust if: {a) Borrower pays Lender all sums which
would be then due under this Deed of Trust, the Note and notes sccuring Future Advances, if any, had no acceleration
occurred; (b) Borrower cures ail breaches of any other covenants or agreements of Borrower contained in this Deed of Trust:
{c) Borrower pays all reasonable expenses incurred by Lender and Trusice in enforcing the covenants and agreements of
Borrower contained in this Deed of Trust and in enforcing Lender's and Trustee™s remedics as provided in paragraph 18
hereof, including, but not limited to, reasonable attorney’s fees; and (d) Borrower takes such action as Lender may reasonably
require 1o assure that the lien of this Deed of Trust, Lender’s interest in the Property and Borrower’s obligation to pay
the sums secured by this Deed of Trust shall continue unimpaired. Upon such payment and cure by Borrower, this Deed of
Trust and the obligations sccured hereby shall remain in full force and effect as if no acceleration had occurred.
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20. Assignment of Rents; Appolntmeent of Recelver; Lender in Possesslon. As additional security hereunder, Borrower
hereby assigns to Lender the rents of the Property, provided that. Borrower shall, prior to acceleration under paragraph 18
hereof or abandonment-of the Property, have the right to collect and retain such rents as they become due and payable.

Uron acceleration under paragraph 18 hereof or abandonment of the Property, Lender, in person, by agent or by
‘iudicially_annointed receiver, shall.be entitled to enter upon, take possession of and manage-the Property and to collect the
rents of the Property including those past due. All rents collected by Lender or the receiver shail be applied first io paymeni
of the costs of management of the Property and collection of rents, incliding, but not Timited- to, receiver’s fees, premiums
on receiver's bonds and reasonable attorney's fees, and then to the sums secured by this Deed of Trust. Lender and the
receiver shall be liable to account only for those rents actually received.

21. Future Advances. Upon request of Borrower, Lender, at” Lender’s option within ten years of the ddte of this
Deed . of Trust or any amendment thereto, may make Future Advances to Borrower. Such Future Advances, with interest
thereon, shall be secured by this Deed of Trust when evidenced by promissory notes stating that said notes are secured
hereby. At no time shall the principal amount of the indebtedness secured by this Deed of Trust, not including sums
:itjdsvgnccd in accordance herewith to protect the security of this'Deed of Trust, exceed the original amount of the Note plus

22. Release. Upon payment of all sums secured by this Deed of Trust, Lender or Trustee shail cancel this Deed of
Trust without charge to Borrower. If Trustee is requested to reiease this Déed of Trust, all notes evidencing indebtedness
secured by this Deed of Trust shall be surrendered to Trustee. Borrower shall pay all costs of recordation, if any.

23, Substitute Trustee. Lender may from time-to time remove Trustee and appoint a successor trustee to any Trustee
appointed hereunder by an instrument recorded in the county in which this Deed of Trust is recorded. Without conveyance
of the Property, the successor trustee shali succeed to all the title, power and duties conferred upon the Trustee herein and
by applicable law.

IN WITNESs WHEREOF, Borrower has executed and sealed this Deed of Trust.
, a North Carolina Partnership

......................... {Seal)
Partner —Horrower
M ,Q* ................... (Seal)
“ Pariner —Borrower
STATE QE NORTH CAROLINA, . o 1o v vvvamscmaam i T it cnesnanaas County ss:
1,..Jane A, Hemrick (Cox) | , a Notary Public of the County of. .. .... Forsyth ............. .
State of North Carolina, do hcr;,tég ﬁ%% ."ngl]:—,fm(?llé"%sﬁ'i Coutts, Jr. and Clifton E. Braddy, Pariners of
C.& B INVESTMENIS, 3 North/ 7" personally appeared betare me this day and acknowledged the due execution

STATE OF NOR g.moum, R FORSYTH County ss:

AROLINA, .- gl ST g :
2 B Moo
. A L0 o M&W{,@a Notary Public of the County of

............ Wi, , State of . o~ ... /.E .. ... ..., i certified to be correct.
This........ A3 day o .enenn QI? .......... 19.04

sRegislrar of Deeds

Eunice Ayers, Register of Deed

Probate fee. } -4 @ paid.

{Space Below This Line Reserved For Lendar and Recorder)
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ADJUSTABLE RATE RIDER
THIS ADJUSTABLE RATE RIDER is made this 2379 day of August 19.84

.............

and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or Deed to
Secure Debt (the “Security Instrument™) of the same date given by the undersigned (the “Borrower™) to secure
Borrower’s Adjustable Rate Note to ... MUTUAL, SAVINGS frp- Fonsr Adersisned (the B

---------------------------------

...........................

rlNe G, . (the “Lender”) of the same date (the “Note”) and covering the
property described in the Security Instrument and located at:

--------------

e e ey r e et e E e et saah b brm kad m b b eans s s mmmanon

.(Prop-arty Address)

The Note contains provisions allowing for changes in the interest rate. If the interest rate
increases, the Borrower's monthly payments will be higher. If the interest rate
decreasses, the Borrower's monthly payments will be lower.

ApDITIONAL COVENANTS. In addition to the covenant and agreements made in the Security Instrument, Borrower
and Lender further covenant and agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial interest rate of ...... 14.50 . %. Section 4 of the Note provides for changes in the

4, INTEREST RATE AND MONTHLY PAYMENT CHANGES
(A) Change Dates
The interest rate [ will pay may change on the g}rst day of July . 19 87

., and
on that day of the monthevery .......36.. . months thereafter. Each date on which my interest rate could change
is called a “Change Date.”

(B) The Index

Beginning with the first Change Date, my interest rate will be based on an “Index.” The Index is the weekly
average yield on United States Treasury securities adjusted to a constant maturity of XSS years, as made

available by the Federal Reserve Board. The most recent Index figure available as of 45 days before each Change
Date is called the “Current Index.”

If the Index is no longer available, the Note Holder will choose a new index which is based upon comparable
information. The Note Holder will give me notice of its choice.

(C) Calculation of Changes
Before each Change Date, the Note Holder will calgalate my new interest rate by adding two and

one—
interest rate.

percentage points {..._.... 2.30 %) to the Current Index. The sum will be my new

The Note Holder will then determine the amount of the monthly payment that would be sufficient to repay in full
the principal I am expected to owe on the Change Date in substantially equal payments by the maturity date at my
new interest rate. The result of this calculation will be the new amount of my monthly payment.

(D) Effective Date of Changes

My new interest rate will become effective on each Change Date. 1 will pay the amount of my new monthly

payment beginning on the first monthly payment date afier the Change Date until the amount of my monthly
payment changes again.

(E) Notice of Changes

The Note Holder will mail or deliver to me a notice before each Change Date. The notice will advise me of:
(i) the new interest rate on my loan as of the Change Date;
(ii) the amount of my monthly payment following the Change Date;
(1) any additional matters which the Note Holder is required to disclose; and

(iv) the title and telephone number of a person who will answer
notice.

B. CHARGES; LIENS
Uniform Covenant 4 of the Security Instrument is amended to read as follows:

4. Charges; Liens. Borrower shall pay all taxes, assessments, and other charges, fines and impositions attributable t0
the Property which may attain a priority over this Security Instrument, and leasehold payments or ground rents, if
any, in the manner provided under paragraph 2 hereof or, if not paid in such manner, by Borrower making payment,
when due, directly to the payee thereof. Borrower shall promptly furnish 10 Lender all notices of amounts due under
this paragraph, and in the event Borrower shall make payment directly, Borrower shall promptly fumish to Lender
receipts evidencing such payments. Borrower shall promptly discharge any lien which has priority over this Security
Instrument; however, Borrower shall not be required to discharge any such lien so long as Borrower: (a) shall agree in
writing to the payment of the obligation secured by such lien in 2 manner acceptable to Lender; (b) shall in good

any question I may have regarding the
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Notwithstanding the change in interest rate contemplated in this Note the_interest rate when

calculated as provided herein shall in no event eXxceed a yearly rate of 16.75% or be less than
a yearfy rate o}f? 11.75%,
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" faith.coiitest 'such liefi by, or defend agaifst énfdrcement -of siich lien.in, legal proceedings whiich in the opinion of

Lender operaté to.prevent the enforcement of the lien or forfeiture of the Property-or any part théreof: or (c¢) shall

secure from the holder of such lien an agreement in a form satisfactory to Lender subordinating such lien to this
Secunty Instrameni, o .

Af Lender determines that all or any part of the Property is subject to a lien which may attain a priority over this

Security Instrument, Lender shall give Borrower a notice identifying such lien. Borrower shall satisfy such lien or take
one or-more of the actions set forth above within ten days of the giving of the notice.

C. NOTICE
Uniform Covenant 14 of the Security Instrument is amended to read as follows;

14. Notice. Except for any notice required under applicable law to be given in another manner, {a) any notice to
Borrower provided for in this Security Instrument shall be given by delivering it or by mailing it by first class mail to
Borrower at the Property Address or at such other address as Borrower may designate by notice to Lender as provided
herein, and (b) any notice to Lender shall be given by first class mail to Lender’s address stated herein or to such
other address as Lender may designate by notice to Borrower as provided herein. Any notice provided for in this

Security Instrument shall be deemed to have been given to Borrower or Lender when given in the manner designated
herein.

D. UNIFORM SECURITY INSTRUMENT; GOVERNING LAW; SEVERABILITY

Uniform Covenant 15 of the Security Instrument is amended to read as follows:

15. Uniform Security Instrument; Governing Law; Severability. This form of Security Instrument combines uniform
covenants for national use and non-uniform covenants with limited variations by jurisdiction to constitute a uniform[
security instrument covering real property. This Security Instrument shail be governed by Federal law and the law of’
the jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument
or-the Note conflicis with applicable law, such conflict shall not affect other provisions of this Security Instrument or

the Note which can be given effect without the conflicting provision, and 10 this end the provisions of this Security
Instrument and the Note are declared to be severable.

E. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST iN BORROWER

Uniform Covenant 17 of the Security Instrument is amended to read as follows:

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or an interest
therein is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender’s prior written consent, Lender may, at Lender’s option, declare all the sums secured by this

Security Instrument to be immediately due and payable. However, this option shall not be exercised by Lender if
exercise is not authorized by Federal law.

If Lender-exercises such option to accelerate, Lender shall mail Borrower notice of acceleration in accordance with
paragraph 14 hereof. Such notice shall provide a period of not less than 30 days from the date the notice is mailed
within which Borrower may pay the sums declared due. If Borrower fails to pay such sums prior to the expiration of

such period, Lender may, without further notice or demand on Borrower, invoke any remedies permitted by
paragraph 18 hereof.

Notwithstanding a sale or transfer, Borrower will continue to be obligated under the Note and this Security
Instrument unless Lender has released Borrower in writing.

F. LOAN CHARGES

If the loan secured by the Security Instrument is subject to a law which sets maximum loan charges, and that law is
finally interpreted so that the interest or other loan charges collected or to be collected in connection with the loan
exceed permitted limits, then: (1) any such loan charge shall be reduced by the amount necessary to reduce the
charge to the permitted limit; and (2) any sums already collected from Borrower which exceeded permitted limits will
be refunded to Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or

by making a direct payment to Borrower. If a refund reduces principal, the reduction will be treated as a partial
prepayment under the Note. -

IN WrrnESs WHEREOF, Borrower has executed this Adjustable Rate Rider.

"a.&jm7ﬁ&mmmpamamm
AL, {Seal)

T %artner -Borrower

...... {Seal)

-Borrower
{Sign Original Oniy}
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DEED OF TRUST RIDER

(for construction loan)

This Deed of Trust Rider is made this ___ 237d day of August 1984

and is incorporated into and shall amend and supplement a Deed of Trust (the “Deed of Trust”) executed
contemporaneously herewitého [iangogivgg by the undersigned (“Borrower”) to secure Bormrower's Note in the
Fi -

principal amount of $ to Mutual Savings and Loan Association of Charlotte, N. C.
(“Lender”).

The Note secured by the Deed of Trust is made by Borrower pursnant to a Construction Loan Apreement
(the “Loan Agreement”) between Borrower and Lender of even date herewith for the purpose of providing
funds for the construction of certain improvements upon the Property described in the Deed of Trust.

Under the terms of the Loan Agreement, the Note will evidence present and future obligations of the
Borrower. The total amount of the present obligation is One Hundred and no/100 ($100.00) Dollars plus
interest. Future advances evidenced by the Note are obligatory, subject to and as provided in the Loan Agree-
ment, but in no event shall such advances be made after the earlier of two years from the date hereof, or any
date on which Borrower’s loan or any interest in Borrowers loan is transferred to the Federal Home Loan
Mortgage Corporation (which transfer may be made in Lender’s sole discretion). Each future advance shall

be evidenced by a written instrument or notation, signed by Borrower, and stipulating that such obligation is
secured by the Deed of Trust.

The covenants, conditions and other provisions of the Note and Loan Agreement are incorporated into the
Deed of Trust by this reference, and it is agreed that any default under the terms of either thereof by Borrower
shall be a default under the Deed of Trust entifling Lender to exercise its right of acceleration under paragraph
18 thereof and any other right or remedy available to it by agreement, at law or in equity, as fully as if said
Loan Agreement and Note were set forth therein. Borrower hereby affirms that such provisions include, among
other things, the granting of a right to Lender, in the event of a default, to take possession of the Property for
the purpose of completing construction of the improvements, and the right to withhold amounts otherwise to
be advanced to Borrower and to apply the same directly to the completion of the construction of the improve-
ments, in each case without demanding payment in full of the Note; and that in either of such events all amounts

disbursed by Lender (including its reasonable ezpenses) shall be added to the principal of the indebtedness
evidenced by the Note and be secured by the Deed of Trust.

This Deed of Trust Rider shall terminate and be of no further force and effect upon the transfer (if any)
of Borrower’s loan or any interest in said loan to the Federal Home Loan Mortgage Corporation,

IN WITNESS WHEREOF, Borrower has executed this Deed of T Rider.

C&B S, & North Carolina
Partnershy
By: A @Qﬂk (SEAL)
)Partner
-
2809 and 2805 White Meadow Tane By: %/ 7 W D (SEAL)
/ Partner ¥
Winston-Salem, N. C. 27107
(SEAL)

Property Address
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