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NORTH CAROLINA DEED OF TRUST — SECURING FUTURE ADVANCES

THIS DEED of TRUST madethls  &4th  dayef  October J19 84 + by and between:

GRANTOR TRUSTEE BENEFICIARY
Wendall Ray Richardson d/b/a Samuel M. Whitt SOUTHERN NATIONAL BANK OF NORTH
R & R Construction Company, and CAROLINA, 1 natlonal banking assoclation
wife, Vickie N. Richardson

Enter in appropriate block for each party: name, address, and, {f approptiste, character of enility, e.g. corporatlon or prrtnership,

The designation Grantor, Trustee, and Heneflclary as used hereln shall {nclude sald parties, thelr heirs, successors, and masigns, and shall Include singular, plural,
masculine, feminine or neuter as required by conteat.

WITNESSETH, THIS DEED OF TRUST 1S GIVEN WHOLLY OR PARTLY TO SECURE PRESENT OBLIGATIONS AND FUTURE
ADVANCES AND FUTURE OBLIGATIONS WHICH MAY, FROM TIME TO TIME. BE INCURRED HEREUNDER. The amount of present

obligation secured hezeby nnd for which Grantor is indebted to Beneficlary bs the principal sum of ..None...
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present and future obligations, which may be securcd by shis deed of trust et any one time bs . RAX LY =Five. Lhansand.. and. No/l(lesmenmmmaa
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The period within which future adiances and future obligations sccured by this deed of trust mr be fncurred shall be the period commeneing on the date of this
deed of trunt and ending ten years from the date of this deed of trust, Beneficiary may, at its optlon, determine and declare any or all present and futuze xdvances
or obligations sccured by thisdeed of trust to be in default and immediately doe and pryable upon the dafsult in ljl‘m‘l'll of anc or more of the obligations secured
bereby, or the default of any other term or condition of this deed of trust. The total indebiedness secured by this deed of trust may be eridenced by vasious siotes
or ather written imtruments and evidences of indebtednew: and one of mare or all of such notes or the wiitten Insiruments and evidences of indebtedness may,
from tIme to time. be combined and mesged into a single note of other evidence of indebtedness, Such comblnation and mesger shalt not constitute nor be con.
strucd 24 2 payment, satisfactlon ar discharge of any prior advance made or prior obligation Incurred.

NOW, THEREFORE, as secutity for sald debt and future advances and obligetions and a valuable comideration, recelpt of which fs hereby acknowt-
preseats bargain, seil, give, grant and comey to sald Trustee, his

PRI P N TSR Township,

edged, the Grantor has bargained, soid, given, granted and comveyed 2nd does by these
ticrs, or successors, and asigns, the parcel(s) o Iand situatedin .oveveness
Countyof ......... KOXS¥th

DESCRIPTION SET FORTI! HEREINBELOW AND ON SCHEDULE "A"™, IF ANY, ATTACHED HERETO AND MADE A PART HEREOF

BETING known and designated as Lot 85,
recorded in Plat Book 28

North Carolina, to which reference is made for a more particular descriptien.

SNB #20506 ({3/81)
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TetTrrrrrsieasiicsinasatissiet e ntsraa st snnnesessnsas s State of North Caroling, particularly described as fcllaws:

as shown on the map of NOTTINGHAM, SECTION 3, which is
» page 192, in the Office of the Reglster of Deeds of Forsyth County,
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TO HAVE AND TO HOLD sald real with all prhll ad eneaces therewato belonging, to the sald Trustee, his helrs succeassors, and
assigns forever, upon the trusts, terms and ¢ mﬂ and for 't‘he uﬁ' h.mmm forth, - t '

Irthe Grantor shall pay the Indebtedness secured hereby In darce with thet t ith {hereon; and Is or ext thereof in
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etms, and of trust, then this conve dulrh null 204 soid and may be cane
cctled cfvecurd al the request of the Grastor, If, Nowever, there shalibeany defasit inany of the corenanty, terms or cogc.iltwi:m of the Note(n) ugsml lmb{f.or any
fallure or neglect to copp:{ with the covenants, termy, or conditiope sontalned In this Deed of Trust, then and (n any of soch events, [F the defaslt Is not made good
withla (I5) days, the Nate{s) shall, at the option of the Beneficlary, at once b2corme due and payable withoat notlce, and It shal) be lawful for and the duty of the
Trustee, upon request of the Beneliclary, (o sell the Jand hereln comveyed af poblie auetlen for cash, aflsr haring first nima such notlee of hearing a3 20 come
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roredowrl; proceedings to comey tltle to the purcheser In l{e slmple., P Y Pon compliance : relatlag to

The proceeds of the ,Salj shall afterthe Trustee retatns his commisslon be sppiied 10 the costs of sale, the amount due on the Note(s) hetedy secored and
ofhernise as required by the (hen existing law. relating to foreclossres. The Trustee's comemisiion shall be fire per cent of the gross proceeds of the sale or the

minimum sumol$ oot O roerens sWhichereris greater, for s completed foreclosore. Is the event fozeclosare Iy commenced, but not completed,
the Grantor shall

hray all expenses Incurred by Troustee and a partlal comenlssion compated on {lve per ceat of the outstanding Indedledness or the sbove stated
minimum sum, whichever is greater, In sccordance with the fo Ing schedule, to wits one-fourth thereof before the Trustee Issues & niotice of hearing on the right

{:ifarlnl‘?c: one-hall thereof after Iisnance of sald notice; threefourths thereof alter mch heazings and the grestes of the ful) conmision or minlmum after the
1] stie.

And the sald Grantor docs bereby comenant and agree with the Teustee and with the Deneficiary as follows:

1. INSURANCE. Grantor shall krec:!l Improrements on 1ald land, now of hereafter erecied constanily imured for the benefit of the Beneflclary agalnst loss
by [ire, windstorm and such other casualt

and contingencles, In such manner and bnsuch companles and for such amounts as may be satlsfactory to or required by
the Benellciary, Grantor shall puzchase such insurance, pay all premiums therefor, and shall deliver to Beneficlary such pollcles along with evidence of premium pay-
ment as long a3 the Note(s) secured hereby rematny unpald, If Granior falls to purchase such Insurance, pay the premiums therefor or delhver sald poticles with
mertgegee clause sathfactory (o Beneﬂchrﬁ attached thercto, along with evidence of syment of premiums thereon, then Beneficlary, at his optlon, mag putchass

such s}ninl:ce. Suchamounts patd by Benefietary ahall be ndded (o the Noteis) secured by thls Deed of Trust, and shalt be due and payable upon demand by Grantor
to Beneficlary,

2. TAXES, ASSESSMENTS, CHARGES. Grantor shall Pay all taves, avsessmients and charges as may be lawfully levied ngaingt sald premises within thirty
130) days sfter the same shall become due, In the crent that Grantor falls to so pay all taxes, ausessments snd charges ns hereln required, then ficlary. at his op.

tion, mﬁ(ﬁy the same and the amounts so pald shall be added to the Note{s), secured by this Deed of Trust, and shall be due end payable upon demand by Grantor
to flene .

3. PARTIAL RELEASE. Grantor shall not be entitled 1o the partisl release of any of the sbove dexcribed gropmy unless & specific proviston prosiding theeefor
is inctuded En this Deed of Trust, I the event a parilal release provislon is included In this Daed of Trust, ctly comply with the terms thereof,
Notnithstanding anything hercin contalned, Grantor shell not be enthtied to any release of property unless Grantor is not [adefault and Is In fol] compliance with al)
of the terms and prosisions of the Note(s), this Deed of Trust, and any other Instrument that may be securing sald Note(s).

4. WASTE, The Grantor comenants that he wii! keep the premises hereln comeyed in 53 good order, repalr and conditlon as they are now, reasonable wear and
tear excepted, and that he will not commit or permit any waste,

5, WARRANTIES, Grantor covenants with Trustee and Bcneﬂdngalhat he i3 selzed of the premises In fee simple, has the right to comvey the same In fee sim-
ple. that title Is marketable and free and clear of af] encumbrances, and that he will wareant and defend the title against the lawful claims of all persons whomsoerer,
except for the evceptions herelnalter stated, Tiile to the property hereinabove described is subject to the folloning exceptions:

6, CONVEYANCE; ACCELERATION: !f Grantor stlls, conreya, transfers, mlgs or disposes of the herelnabore-described real

property or say part
thereof or interest thereln, by any means or method, whether 1oluntary or involuntsry, without the weltten consent of Beaeflciary, then at the optr;n gl’ Bcneﬁcruy
and without notlce to Grantor, all sums of moncy secured hereby, both principal and [nterest, shal) Immediately become due and payable and s default, notwith-
standing anything kereln or in the Noteis) secured hereby to the contraty.

7. SUBSTITUTION OF TRUSTEE. Grantor 184 Trustce convenant ard agree fo and with Beseflclary that In case the said Trustee, or any successor trustee,
shall dle, become Inespable of acting, renounce by trust, or Cor other similfar or dinlmller reason become unacceplable to the koler of the Note(s), then the

holder of the Note(s) mlg:p int, In wrlting, & trustee to take the place of the Trustee; and upon the probate and registration of the same, the trustee thus appolnt-
o shall succeed to alt ¢ rmm. povers, and dutles of the Trustee.

8, CIVIL ACTION. In the cvent thet the Trustee Is named a3 a party (o any civil actlon &3 trustee I this Deed of Truss, the Trustee shall be entitled to
cmplay an auome‘y at lnw, including himself If be Is & lcensed atiorney, to represent him o said action and the reasonshle attorney's fees of the Trustee in such
sction shzll be paid by Beneflclsry and charged to the Note(s) and secured by this Deed of Trust.

9. PRIOR LIENS. Defautt under the terms of any Iastrument secured by & lien to which this Deed of Teust is subordinate shall constltute default hereunder.

IN WITNESS WHERFEOF, the Grasntor has bereunto sed bis hand and seal, or If Sorporate, has caused thisinstrument to be signed in lts corporate name by its
duly authorized officers and Its seal o be hereunto aflixed by authority of its Bosrd of Directors, the day and year first above written,

Mendedl. B 5

(Corporate Name) = . Srres . (SEAL)
Z Egnggl% Ray R¥chardson d/bf/a R&R Construction
By: . . . i A3 S B | RW (SEAL)
President w= Vickie N. Richardson
=]
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CETY DAL cuvenriisiinnssesninssissnssssssaesmeessarsnssssstsomesossessennoes »personally came before me thisday and acknowledped
hat cocinenes BE Baninacenrens Socretary of serarenn a North

Carolina corporation, and thal by authority duly given 2rd &1 the act of the corpaeation, the foregolng instrument was signed
i ls name by IS vrevvvrrianrrneesnnes Peesident, sealed with its corporate seal and attested DY rrrriinnessismansres i sseasessssanenss
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Witness my hand and officia) stamp or seal, thls vucesennrecinenens day of
My comminien expires:
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The foregoing Cortificate (s) of .uever® of, .%Agélfrb 2frmy ,{p‘,é.!?E(EL/J/]..% A,

isfaze cortify 1 éP" 8? eﬂﬂ@ag ¢ duly repistered at the date and ¢ime and In the Book and Page shonnon lbl)i"lm page hereof.
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