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SOUTHERN NATIONAL BANK OF NORTH CAROLINA
STATE OF NORTH GAROLINA

COUNTY OF _FORSYTH

ASSIGNMENT OF LEASES, RENTS, AND PROFITS

THIS ASSIGNMENT, made this A day of Decerber , 1986 by and between

Towergate Associates

(hereinafter called "Assignor’}
10 Southern National Bank of N.C., a national banking association with its principal office and place of business at Lumberton, North Carolina (hereinafter
called “Assignee”).
WITNESSETH: Fgr value received and as additional security for the loan hereinafter mentioned, Assignor hereby seils, transfers and assigns unto Assignes,
its succassors and assigns all the sight, title, and interest of Assignor in and to the rents, issues, profits, revenues, royalties, rights, and benefits, from
the following described property:

(insert below description of real estate appearing in deed of trust or mortgage}

SEIE"EXHIBITA"ATIAGIEDHEREIUANDW&DEAPAE&HEEOF.

And to that end Aseignor hereby assigns and sets over unlo Assignse, Its successors and assigns, all leases of said premises now made, exscuted, of
deliverad, whethar written or verbal, or to be hereafter made as sald loases may have been, or may {rom time to time be herealter modified, extended
and renewed, be the same written or varbal, with all rents, income, and profits due and becoming due thereon and all security deposits held in connection

therewith, Including specifically, without limiting the generality hereof, the following leases:

A1l leases (written or oral) from the apartment units located in Towergate
Apartments (Phase 5).
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And Assignor dogs hereby authorize and empower Assignes to collect the said rents, issues, profits, revenues, nyaln:':&nfﬂ‘:’se' :zg g:’:sgltlsh ::’; ;l;(ey
shall'become due; and does hereby direct each and all of the tenants of the aforesaid premises 1o pay such rents, az i n‘cro O domand shall bo oy ;r
become due to Assignee, upon demand for payment thereof by Assignee, It i3 undarstood and agreed, however, tha herein mentioned, or default y
unlass and.until there has been a defauit in the payment of the Indebtedness secured by the _deed of trust or mortg:g:lt: e pearing in séid o trug:
the payment of any other sums secured by said deed of trust or morigage, or default in mesting the %errns and condi S e voluntary of ool

or morigage, or after the filing of a pelition against Assignor In recelvership, bankruptcy or proceeding in grrangemem. \“é e ade, Assignor is author :enc;
tary, or upon adudication of Assignor in receivership, bankrupicy or proceeding in arrangement; and until such dgman o collec;t or confinue collet

to collect or continue collecting said rents, issues, prolils, revenues, royaltles, rights, and benefits; but tha.t such privilege to o any Instaliment of ng,
as aforesald by Asslgnor shall not operate to parmit the collection by Assignor; his helrs, gxecutors, administrators, or assggne.e Any{hin fo tho o trenl
in advance of the date prescribed In sald fease or leases for the payment thersof, without the prior written conSen_l of lh'e Assig t i.h . !easeg 10 bankrn flary
notwithstanding, Assignor hereby assigns to Assignee any award made hereafter to it in any court procedure |nvolv:qg |e:my o! e o anor heragp ey,
insolvency, or reorganization proceedings in any State or Federal court; and any and el payments made by lessees in lieu 0 ent. Assig ¥ ap-
points Assignee as its irrevocable attorney in fact to appear in any action and/for to collect any such award or payment.

‘The term of this assignment shall be until the certain note(s) and deed(s) of trust of mortgage(s) (or any extension or renewal thereof) dated

December X , 1986 , made, executed, and delivered by

Towergate Assocliates

FORTY-FIVE
to Southern National Bank of N.C., covering the above described property for the sum of NINE HUNDRED

THOUSAND AND NO/100 * * * * & % % % % % x * % ... 945,000.00 X

shall have been fully paid and satisfied, or until the expiration of the period of redemption, if any, at which times this assignment is to be fully salisfied,
cancelled and released, and the relaasing of said deed of trust or mortgage shail constitule a release hereof.

This assignment is given as additional security for the performance of each and all of the obligations and covenants of the notg and_ deed Di: 1::.[51 or m?n-
gage above described {or any extension or renewal thereof), and the amounts collected hereunder, less the expenses of collection, if any, shall be applied
tn reduction of the entire incebtedness from time to time outstanding and secured by said deed of trust or morigage.

The Assignor, in the event of default in performance of any of the terms and conditions of said note and deed of trust or mortgage hereby authorizes
the Assignee, at its option, to enter and take possession of the above described premises and the improvements situate thereon and to manage ai}d operate
the same, to callect all or any sents accruing therefrom and from said leases, to let or re-let said premises or any part therof, to cancel anc{ modify Ie‘ases.
evict tenants, brig or defend any suits in connection with possession of said premises in ils own name or Assignor's name, make_ repairs as 5ss1gnee
deems appropriate, and perform such other acts in connection with the management and operation of said premises as Assignee, in its discretion, may
deem proper.

In the event (i) Assignee shall elect to exercise the right of enlry granted herein or (ii} the premises heren described shalt be sold through foreclosure,
Assignor shall turn over to Assignee or the purchaser at any foreciosure sale the security deposits held by Assignor, its agents or emplpyees. pursuant
10 the leases herein assigned. Provided, however, Assignor shall not be obligated 1o deliver the security deposits unless and unti! Assignor shall have
recalved the written undertaking of Assignee or purchaser to apply the security deposits to lhe purposes spacified in the leases, in accordance wilh the
terms and conditions thereof, to the extent that funds sufficient for such purposes shall be tumed over to Assignee or purchaser by Assignor.

The receipt by the Assignee of any rents, issues, or profits pursuant to this Instrument after the Instilution of foreclosure proceedings under said deed
of trust or mortgage shall not cure such default nor affect such proceedings or any sale pursuant thereto.

Assignse shall not be liable for laches, or failure to collect said rents, issues, profits, revenuss, royallies, rights, and benefits, and it is understood that
sald Assignee s to account only for such sums as are actually collected, and Assignee shall not be obligated to perform or discharge any obligation or
duty to be performed or discharged by Assignor under any of said lzases, and Assignor herby agrees to indemnify Assignee for, and o save it harmless
from, any and all llabllity arising from any of said feases or from this assignment, and this assignment shall not place responsibility for the control, care,
management, or repalr of sald pramises upon Assignee, or mzke Assignee responsible or liable for any negligence in the management, operation, upkeep,
repalr, or control of sald premises resulting in loss or injury or death to any tenant, jicenses, employee or stranger.

Assignor covenants and represents thatl:

{) Assignor has full right and title to assign said leases and the rents, Issues, profils, revenues, royaities, and benefits due or to become due thereunder;
(i) the terms of said leases have nol been changed from the terms in the copies of said leases submitted to Assignese for approval;

@iy no other assignment of any interest thereln has been made;

{iv} there are no existing defaults under the provisions thereof;

{v) there has been no anticipation or prepayment of any rants by any tenants occupying the above dascribed premises or by any of the lesssas [n
any of the sald leases;

{vi) Assignor will not hereatter cancel, surrender, or terminate any of said leases, exercise any option which might tead to such termination, orchange,

amend, alter or modify them, or consent to the refease of any party liable thareunder or 1o the asignment of the lessees’ interest in them, without the
prior written consent of Assignee; and

(vli} security deposits made or to be made with respect to leases of the hereinabave described premises shall be deposited to and kept in a separate
bank account maintained by Assignor for that purpose in the name of the project and designated as the account for the deposit of security deposils and
Assignor shall provide to Assignee within 30 cays of the end of Assignor's fiscal year a written venlication of the amount of security deposits maintained
in said account togather with a list of the leases with respect to which said deposits are maintained.
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Assignor hereby authorizes Assignee to give notice in writing of this assignment at any time to any tenant under any of said leases.

Violation of any 6f the cenvenants, representations, and provisions contained herein by Assignor shell be deemed a default under the terms of said note
and deed of tfust-or miortgage. ‘

Default by Assigndr under any of the terms of the leases assigned herein shall be deemed a default under the terms of said nota and deed of trust or

mortgage. Any expenditures made by Assigneé In curing such a default on the Assignor's behalf, wilth Interest thereon at the rate provided for in said

note and deed of trust or mortgage, shall become part of the debt secured by these presents.

1T 1S UNDERSTOOD AND AGREED that neither the existence of this assignment nor the exercise of ils privilege to collec} said rents, !ssues. pr?ﬁtS.
revanues, royalies, rights, and benefits hereunder, shall be construed as a walver by Assignee, of its successors and assigns, of the right to enforce

payment of the debt hereinabove mentioned, In strict accordance with the terms and provisions of the note(s} and deed(s) of trust or mortgage(s) for which
this assignment Is given as additional security.

This assignmant appliés to and binds the parties hereto and their respective heirs, administrators, executors, SUCCessors, _and assigns, as well as any
subsequent owner of the real estate described herein and any assignee of the deed of trust or mortgage referred o hersin.

IN WITNESS WHEREOF, Assignor has caused this instrument to be executed under the seal the day and year first above wiiiten.

{Name of Gorporation)

By: President
ATTEST:

Secretary
[CORPORATE SEAL] TOWERGATE ASSOCIATES

(Seal)
(SEE SEPARATE SIGNATURE PAGES) _ (Seal)

(Seal)

{Seal)
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EXHIBIT A

BEING all that property designated as "Section Five, Towergate,"
and being recorded in Plat Book 31, Page 104, Forsyth County
Registry of Deeds.

There is further conveyed herewith a non-exclusive right of ingress
and regress across those private access easements designated on the
Plat of Towergate, as recorded in Plat Book 30, Page 27, Forsyth
County Registry of Deeds.
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SIGNATURES TO THAT CERTAIN
ASSIGNMENT OF LEASES, RENTS AND PROFITS
BETWEEN TOWERGATE ASSOCIATES
AND
SOUTHERN NATIONAL BANK OF NORTH CAROLINA
DATED DECEMBER Z , 1986

- TOWERGATE ASSOCIATES, a partnership

» BY: S & A PARTNERSHIP/ Partner

B

Partner

By (Lot K ) /4 (SEAL)

Claude R. Horn, Jr. - y‘aftner

'By:
Stepllen H. Homer\ - Partner

. By: «4\9;/%\&,“,_ -’%Mﬁ- (SEAL)

William Elesha - Partner

( SEAL)

-

By: (A.\:M of, P\:é._—___(smm)
Michael H. Rubin -~ Partner

- By: /}{MM G 5&7‘& (SEAL) !

Thomas J. Koohtz - partner

| Z : z
: - By: ) { SEAL)

| Richard R. Guidetti - Partner

“By: Mj, é’f%ﬂ@‘/ (SEAL) |

Faul \(7 Beerman - Partner

" By: Mg MI (SEAL)

Jo}in E. Phii¥ips - Partner

o e b e e+ Y

: BY:K?I { > Q ( SEAL)
&Kionzo U. Kornegay - Fartne N

- BY: B & D INVESTMENTS, Partner

°  BY: /}V;}ﬁmﬁbx\\ (SEAL)

( ) Partner

By: 0,8 { SEAL)
- Partner
. By f (S 179 (SEAL)
Richard W. ?ag/— Partner
’ ﬁ‘, a L ,
By: e b (SEAL)

Elms L. Allen - Partner

(SIGNATURES CONTINUED ON FOLLOWING PAGE)
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»BY: FHS ASSOCIATES, Partner
{ . By: . (SEAL)
5 P&rtner
'g N
1 LY
: By . W (SEAL) -
! . G W. Elliott - Partner
i
; By: WWMWK— {SEAL)
i ' Nancy Souwrhard - Partner
i ('3
'. By s (X (SEAL)
‘ Phillip H. McKinley - Pafxner
| ' By%;{-,/ %,// (SEAL)
i @Raymohd Marshall - Partper
i ¢« BY: ALL-SOUTH MANAGEMENT COMPANY,
| Partner
| QL |
i By: 2 {SEAL)
% - President
« ;
H ]
A (SEAL)
 § Y % Grover F. shugart, Jr.> Pavifier
i \':E . iE V- PR :-3"
WA CAN A T R
E; Yy ey v x\"ff: §
; 4”9 Peropamen® 3"\\
) "‘, ’I"-" \“_\“-
] C g
S
: : A
|
%
|
!
i
[
i
i
!
|
4
}
)

(SEE SEPARATE SIGNATURE PAGE FOR ADDITIONAL PARTNER)
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STATE OF NORTH CAROLINA -~ COUNTY OF Frrs, Y

I, 'Q’P\G\Lk D, Makemnns , a Notary Public of.,
Gounty, North Carolina, certify that TARRY > ‘
FEERATOR ,'sgal% fner of § & A PARTNERSHIP, a Partner of TOWERGATE R S}avoo-

ASSOCIATES, a partnership, pexrsonally appeared before me this day
and acknowledged the execution of the foregoing instrument for and
on behalf of said Partnership.

WﬁN'ESS my hand and notarial stamp or seal this the _ { day
of Q€ owa e , 1986.

IQJ/\ YA

¥ Notaky Public

My Commisslon Explfii T

- L S
- OFFISY e T T e

. - _wn st ﬁ:'-':r-'“tij'leC' wh
o, AL' D A TRIOROS
NOTARIAL STANB/SEALL ' iestiov- 1627

'y pratet iy

—--—_--—-.-.-———u———.u—-—-———-——-.——————————_-——- — —— o ———— o — ] ——— = =

STATE OF NOR%CAROLINA - COUNTY OF /agﬁ/,du

I% A%/LLL/J ﬂ”ﬁc/C% , & Notary Public of

A}Lﬁ County, North Carolina, certify that CLAUDE R.
HORN, !JR., STEPHEN H. BHOMER, WILLIAM ELESHA, MICHAEL H. RUBIN,
THOMAS J. KOONTZ, RICHARD R. GUIDETTI, PAUL J. BEERMAN, JOHN E. i
PHILLIPS, ALONZO D. KORNEGAY, JAMES S. GIBBS, RICHARD W. ADAMS,

ELMS L. ALLEN, GARY W. ELLIOIT, NANCY SOUTHARD, PHILLIP H. ‘
McKINLEY, RAYMONWD MARSHALL, and GROVER F. SHUGART, JR., Partners of |
POWERGATE ASSOCIATES, a partnership, personally appeared before ne 3
this day and acknowledged the execution of the foregoing instrument
for and on behalf of said Partnership. |

a WITNESS my hand and notarial stamp or seal this 1’¢ day of

(otml fr , 1986. %é m%,..m

Notary Public

My Commission Expires:
[~ (2-/77/

NOTARIAL STAMP/SEAL:

" OFFICIALSEAL
Notzry P =z, Moih Ea5HAR
2 COL L QT FETST
Seond  PATRLCH 88 TUCKER
Wy Gommission Exparcs Janusry $2, 1551

u-——--——--———-.--———-————--—---——-n.p——--——-——-—

STATE OF NORTH CAROLINA - COUNTY OF %‘LSI;H‘};.

- /"——‘

I, WLf’(//J M /M"/a"* , a Notary Public of
)61‘3@% ) County, North Carolina, certify that PAUL H.
BAILEY, Partner of B & D INVESTMENTS, a Partner of TOWERGATE
ASSOCIATES, a partnership, personally appeared before me this day
and acknowledged the execution of the £foregoing instrument for and ;
on behalf of said Partnership. ’/_ 1

r
D WITNESS my hand and official stamp or seal this F7~  aay of

b , 1986. %/J ” /qé,/cyu

Notary Public

e e i b R R i e RS T

My Commission Expire

/=12~ 159)

£ OFFICIAL SEAL
. .-'iHohvy "o N~ Hardh Corollna
“,

- « 27 FCRTY
wez”  PLIF L M TUCKER
NOTARIAL STAMP/SEAL: M, Comemudr Lor = o g3ty 12 1701

-————m—-————-———-—-—-.———————--———-——————_———-—p———w———-———-—————u—--.-—
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STATE OF NORTH CAROLINA - COUNTY OF Fron

I, . Qc«..l,)\ . Medomans , a Notary Public of

EORSYTH County, North Carolina, certify that BILLY J.SHOAF,
Partner of FHS ASSOCIAIES, partner of TOWERGATE ASSOCIATES, a
partnership, personally appeared before me this day and acknow-
ledged the execution of the foregoing instrument for and on behalf
of said Partnership.

WITNESS my hand and notarial stamp or seal this /st day of

Go~ , 1986.
PAYA

I Notary Public

My Commission Expires:

/-*’“ -, mERIoiAL TEAL
Lo, "‘ Netur v oeaiina

E L Gty Fcrmth
s FOMALD A. 1M ATANIOROS
HOTARIAL STAMP /SEAL !

14y comricsion expires 1o 16,1228

——--—-.—-.————--—--n-——.u-——--———---——-—-—.————_—-q————-———-—---—-——-————-——

STATE OF NORTH CAROLINA - COUNTY OF Fw-,:.ﬂ

I, Rm..LL A, Mcedessuwes , a Notary Public of
County, North Carolina, certify that BILLY J. SHOAF
persomiﬁpeared before me this day and acknowledged that he is

the Assistant Secretary of ALL-SOUTH MANAGEMENT COMPANY, a
corporation and a Partner of TOWERGATE ASSOCIATES, a Partnership,
and that by authority duly given and as the act of the corporaticn
on behalf of the partnership, the foregoing instrument was signed
in its name by its President, sealed with its corporate seal and
attested by BILLY J. SHOAF as its Assistant Secretary.

WITNESS my hand and notarial stamp or seal this /st day of
poc!\'ﬂkrn- r 19860

Oin 4

[~ woté"ry'Pﬁblic

My Commission Expires:

£ CFFICIAL STAL
{:,.1, 3D et
i

ary Fry fim, Iheett Sopeitas
Lourty of Fersih
RONALD A. 1ATAITOROS

——---———-—-—n-.———--—-—--—---———n--——-ﬁ“————---.——u--—----a—-----———--n——-

Tower8.ram/hlm

wx 1577r0658

o e e AR a s

P

Gk



i i ot A W S T e

SEPARATE SIGNATURE PAGE TO THAT CERTAIN
ASSIGNMENT OF LEASES, RENTS AND PROFITS
BETWEEN TOWERGATE ASSOCIATES
AND
SOUTHERN NATIONAL BANK OF NORTH CAROLINA
DATED BECEMBER 25 % 1986
7

D ocors

. BY: Drady Ftnsmin (SEAL)

Brady Warner - Partner

STATE OF CALIFORNIA - COUNTY OF ek G.BJL‘DCUL&_

Caa.‘,-z\‘o—a\-\*tﬁf\- , a Notary Public of

(Tounty, State of California, certify that BRADY

WARNER, Partner of TOWERGATE ASSOCIATES, a Partnership, personally

appeared before me this day and acknowledged the execution of the
foregoing instrument for and on behalf of said Partnership.

WITNESS my hand and official stamp or seal, this A5 day of

"Nepen it |, 19586 .

0 Notary Public
My Commission Expires:

\1!3!%?

NOTARIAL STAMP/SEAL:

STATE OF NORTH CAROLINA—Forsyth County

Caalel O Mekorpen 11 P Fa’@#

The foregoing {or annexed) certificate,é;. of

{Ware give name lnd}%clal title of tha offlcer signin ‘the certificate... passed‘upon)
- ‘ al! 4

%

CRTESIOR ‘
w (are) certified to be correct. This the (\j da?/ggE(_S‘ t gpm 19 & Q
) AND RECGRE D
L E. S ister of Deeds
Dec 2 l
Probate anld Filing Fee § \’-\ 0 paid. L. E SPEA

EGISTER OF DEEDS
REORSYTH GTY, NG,

Deputy-Agsistrnt
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