W

Az, mm s

ek e i o

Drawn By: William L. Nelson, Attorney, , .- ,
J#¢  Mail to: Grantee, P. O. Pox 5257,  Winston-Salem, NC 27113
. CENTRAL CAROLINA BANK AND TRUST COMPANY, NATIONAL ASSOCIATION
LINE OF CREDIT DEED OF TRUST

) 106
NORTH CAROLINA Forsyth COUNTY
THIS DEED OF TRUST, made and entered into this the . 4t day of March 1988 __ pyandbetween
T & T PROPERTIES, A North Carolina Partnership
(BORROWER)

parties of the first part (whether one or more persons), REPUBLIC BANK & TRUST CO., Trustee, party of the second
part, and CENTRAL CARCLINA BANK AND TRUST COMPANY, NATIONAL ASSOCIATION (BANK), a Mational
Banking Association with its principal office in Durharm, North Carolina, party of the third part.

WITNESSETH: that whereas, the parties of the first part have requested the party of the third part to extend them or
any or either of them a line of credit, and the pa%gf the third parthas agreed to extend to the parties of the first parta

line of credit, in the sum not to exceed $ 18, , and

WHEREAS, the parties of the first part or any or either of them may hereafter execute and deliver to said party of the
third part various notes, (or negotiate and discount various notes payable to them), guaranty agreements, or any other
such evidences of indebtedness whatsoever, at various times and in various amounts within the limits of said line of
credit; and

WHEREAS, it is the intent of the parties hereto that this instrument shall secure present obligations and future obliga-
tions, of any one or more of the parties of the first part and that BANK is authorized to make future advances to be
secured by this Deed of Trust upon the signature of any one or more of the said parties of the first part without the
signature of any other; and

WHEREAS, it has been agreed that in addition to and not in substitution of any other security which may be held by
said party of the third par, all of the indebtedness of said parties of the first part to said party of the third part which
may hereafter exist, either as principal, surety, guarantor, or endorser, within the limits of said line of credit, shall be
secured by the conveyance of the fand hereinafter described, provided that the total indebtedness hereby secured,
exclusive of interest, shall at no one time exceed the maximum limit of this Deed of Trust as set out hereinabove and
provided further that should any one item of indebtedness secured hereby be overdue and unpaid, the party of the
third part may at its option declare all said indebtedness due and payabie;

NOW, THEREFORE, in consideration of the premises and of the sum of One Dollar to the parties of the first partin
hand paid by the said party of the second part, the receipt of which is hereby fully acknowledged, and in order to carry
out the intention expressed in the premises, the said parties of the first part have given, granted, bargained and sold
and do so these presents give, grant, bargain, seli, alien, assign and convey unto said party of the second part as
trustee, and its successors and assigns, all of that certain lot, tract, or parcel of land lying and being
in_Winston Township, County of FORSYTH and State of North Carolina, bounded and described
as follows:

Being known and designated as Iot 1 in Block G as shown

cn the Map of MORNINGSIDE MANOR, Section 2, as recoxrded

in Plat Book 18 at page 103 (also page 172) in the office
of the Register of Deeds of Forsyth County, North Carolina,
to which map further reference is hereby made for a more
particular description.

{sometimes hereafter referred to as the “property”)

together with alt heating, plumbing, etectrical and air conditioning fixtures, equipment and appurtenances thereto,
including {loor carpeting, and all renewais or replacements, now or hereafter attached to or used in connection with
said real estate.

TO HAVE AND TO HOLD said lot, tract, or parcel of land with all privileges and appurtenances thereon and thereto
bslenging unto the sald party of the second part and its successors and assigns forever in fee simple And the parties
of the first part covenant for themselves and their heirs and assigns that they are seized of said land in fee and have
good right to convey the same in fee simple, that the same are free and clear of allencumbrances of any kind and that
they will forever warrant and defend the title thereto against the claims of all persons whomsoever.
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The parties of the first part do hereby assign, transfer, and set over to the party of the third part any and all rents and
income from said property during the life of this indenture as further security to said debt, and upon any defauit
therein set out the party of the third part shall be entitied to enter into the possession of said property for the purpose
of coilecting the rents and profits arising therefrom, and is hereby authorized to employ an agent to collect said rents
and profits, to pay said agent a reasonable commission out of rents and profits so collected, and is directed to apply
the balance upon the debt herebysecured, provided, the party of the third part may make such repairs asin its opinion
are needed on the property, and first deduct the costs thereof from rents received. This rental assignment shall in no
way affect or prejudice the rights of the party of the third part {o have this Deed of Trust foreclosed upon breach of its
terms and conditions.

iT IS UNDERSTOOD AND AGREED that the parties of the first part shall pay all taxes, or other assessments, which
may be levied upon or against said property, within thetime prescribed by law. shalt upon demand of the Bank pay toit
monthly in advance one-twelfth of the estimated taxes, assessments and insurance premiums for the current year;
shall keep the buildings on said premises insured against loss or damage by fire, windstorm, flood, hazards included
within the term “extended coverage” and such other hazards as Bank may require and in such amounts, for such
pericds and in such insurance company or companies as the Bank may require, which policy, or policies, shall be
payable to said Bank, as its interest may appear, and such policies and proceeds shall be deposited with the Bank to
be applied, in case of loss, as far as the same may extend or may be necessary to the satisfaction of this trustand any
such application of proceeds 1o principal shall not extend or postpone the due date of any sums due as set forth
herein. if the said parties of the first part shall fail to pay said taxes, or other assessments, as and whensaid taxes and
assessments shall fall due, or to effect said insurance, or to keep said property free and clear of encumbrances, the
said Bank shall be at liberty to pay said taxes, or other assessments, or to effect said insurance, or to pay off and
remove such encumbrances, as the case may be, and the amount so advanced shall be deemed principal money,
bearing interest at the rate set forth in said Note and be due and payable on the first day of the next succeeding month

THE CONDITION OF THIS DEED, HOWEVER, IS SUCH that if the parties of the {irst part, their heirs, executors,
administrators, or assigns shall pay or cause to be paid the interest and principal secured hereby to the party of the
third part, shall perform all other obligations herein assumed as to the payment of taxes, assessments, insurance
premiums, and monies advanced by the party of the third part for the purpose of protecting its security, and shall
perform and fully discharge all covenants and stipulations as herein required, then this conveyance shall be null ard
void.

If said parties of the first part or their heirs, executors, administrators or assigns shall fail or neglectto pay the monthly
instaliments of interest and/or interest and principal at maturity, as hierein provided for, at the time and in the manner
set out herein, and any and all other sums which may become due and payable hereunder, and shall fail or neglect to
keep faithfully each and all of the other agreements and covenants herein made, or inthe eventof actualorth reatened
demoiition or injury or waste to the premises which may impair the value of the property herein conveyed, or ifa
receiver should be appointed for, or a petition in bankruptcy filed by or against the parties of the first part or either of
them, then and in any or all of said events the whole of the debt hereby secured sha!l immediately become due and
payable at the option of the party of the third part, and upon application of the said party of the thirg part, its
successors and assigns, it shall be lawful forand the duty of the said party of the second part orits successors, and itis
hereby authorized and empowered to sell the land and premises hereinbefore described in one or more parcels, at
public auction. If itis determined in a hearing heid in accordance with applicable law that Trustee can proceed to sale,
Trustee shall take such action regarding notice of sale and shall give such notices to Borrower and to other persons as
applicable law may require. After the lapse of such time asmaybe required by appilicable law and after the publication
of the notice of sale, Trustee, without demand on Borrower shall seli the property at public auction to the highest
bidder at the time and place and under the terms designated in the notice of sale in one or more parcels and in such
order as Trustee may determine. Bank or Bank's designee may purchase the property at any sale.

Trustee shall defiver to the purchaser Trustee’s deed conveying the property so sold without any covenant or
warranty, expressed or implied. The recitals in the Trustee's deed shalt be prima facie evidence of the truth of the
statements made therein. Trustee shall apply the proceeds of the sale in the following order* (a) to all costs and
expenses of the sale, including, but not limited to, Trustee’s fees of 5% of the gross sale price and cost oftitle evidence;
(b) to all sums secured by this Deed of Trust; (c) the excess, ifany, to the person or persons legally entitied thereto In
making such sale, the party of the second part may require the successful bidder atany sale to depositimmediately
with the party of the second part, cash or certified check in an amount not to exceed ten percent {10%} of his bid,
provided notice of such requirement is contained in the advertisement of the sale. The bid may be rejected if the
deposit is not immediately made and thereupon the next highest bidder may be declared to be the purchaser Such
deposit shall be refunded in case a resale is had; otherwise, it shall be applied to the purchase price.

Upon condemnation of the premises or improvements or any part thereof, the entire unpaid balance of the Note
secured hereby shall, at the option of the party of the third part, at once become due and payable and any amounts
paid for such taking shall be paid to the party of the third part and be appiied upon the indebtedness hereby secured

The Note(s) and other evidences of indebtedneass secured by this Deed of Trust, at the option of the party of the third
part, shall become and be due and payable forthwith if the parties of the first part shall convey said premises or any
part thereof or if title or any interest therein shall be sold, transferred or otherwise become vested in any other person
or party in any manner whatsoever, unless the party of the third part shall, in writing, have expressly consented
thereto.

This conveyance and the property hereby conveyed shali continue as security forali Notes and all otherindebtedness
presently outstanding and hereafter contracted by the parties of the first partto the parties of the third part, under and
within the limits of said tine of credit so long as there may be any such Nates or other indebtedness outstanding and
unpaid; and upon the payment of all such Notes and indebtedness whatever, together with interest thereon,
insurance, taxes, and any other charges arising hereunder, and upon the termination of said line of credit as the same
may be agreed to between the parties of the first part and the party of the third part, the party of the third part shall
thereupon endorse upon this Deed of Trust the endorsement that the same has been paid and satisfied in full: and
thereupon the Register of Deeds of the County where the above described property is located shall be and he hereby
is authorized and empowered to cancel this Deed of Trust upon the records of said County upon the presentation to
him of the original bearing the endorsement aforesaid, and it shall be unnecessary that any of the Notes or other
evidences of indebtedness executed and delivered under said line of credit be presented to him for the purpose of
canceliation of this instrument on the records of said County.
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The right is hereby given by Borrower to Trustes and Bank to make partial releases or releases of security hereunder
(vhether or not such releases are required by agreement among the parties) agreeabie to Trustee and Bank without
notice to, or the consent, approval or agreement of other parties and interest, including junior lienors and purchasers
subject to thiz lien, which partial refease or releases shall not impair in any manner the vaiidity of or prionty of this
Deed of Trust on the premises remaining hereunder, nor release Borrower from personaliiability for the indebtedness
hereby secured. Notwithstanding the existence of any other security interests in the premises held by the Bank or by
any other party, Bank shall have the right to determine the order in which any or all of the premises shall be subjected
to the remedies provided herein.‘Bank shall have the right to determine the order in which any or ali portions of the
indebtedness secured hereby are satisfied from the proceeds realized upon the exercise of the remedies provided
herein. Borrower and any other party who has actual or constructive notice hereof hereby waives any and all right to
require the marshalling of assets in connection with the exercise of any of the remedies permitted by applicable law or
provided herein.

All notices required to be given to Bank by Borrower or an inlervening lienor or encumbrancer pursuant to North
Carolina General statute 45-70(b) shall be mailed to. CENTRAL CAROLINA BANK AND TRUST COMPANY,
NATIONAL ASSOCIATION, Attention: LOAN CONTROL DEPARTMENT, Post Office Box 931, Durham, N.C. 27702.

THE NOTE(S) AND/OR OTHER EVIDENCE(S) OF INDEBTEDNESS SECURED BY THIS DEED OF TRUST is {are)
for the present and any future obligations of the maker(s) to the payee thereof, and this Deed of Trust is executed to
secure ail such obligations.

The amount of the present obligation{s) secured iS......cveveu.. $.18,000.00
The maximum amount, including present and future obligations,
which shall be secured hereby at any one timeis.........co..... $18,000,00

The period within which such future obligations may be incurred shall not be more than 10 yearsfromthe daie of this
Deed of Trust.

The balance of all Notes and/or other evidences of indebtedness secured by this Deed of Trust shall always be due
and payable in full according to the terms thereof; but if not sooner paid, in any event within 40 years from the date
hereof.

In case the party of the third part or the party of second pari voluntarily or otherwise shall become a party toany suitor
tegal proceeding to protect the property herein conveyed or to protect the lien of this Deed of Trust, the party of the

- second part-and the party of the third part shall be saved harmless and shall be reimbursed by the parties of the first

part for any amounts paid, including all reasonable costs, charges and attorney’s fees incurred in any suit or
proceeding, and the same shali be secured by this Deed of Trust and its payment enforced as if it were a part of the
original debt. .

Allinterest, costs, expenses and advances required to be made to protect the security of orto discharge a paramount
lien, on the property hereinbefore described shall be secured hereby without limitation in respect to the amount
thereof and the amount so advanced shall become adebtdue hereunder and shali bear interest at the rate specifiedin
the Note and the monies so advanced shall be secured by this Deed of Trust and this Deed of Trust secures all other
covenants and agreements contained in this instrument or in the Note(s) or other evidences of indebtedness
hersinbefore referred to.

SUBSTITUTE TRUSTEE. Bank may from time to time remove Trustee and appointa successor Trustee to any Trustee
appointed hereunder by an instrument recorded in the county in which this Deed of Trustis recorded. The successor
Trustee shall succeed to all the titie, power and duties conferred upon the Trustee herein and by applicable law.

INTESTIMONY WHEREOF, each undersigned individual party of the first part has hereunto set his hand and adopted
as his seal the word “SEAL" appearing beside or near his signature, this sealed instrument being executed and
delivered on the day and year first above written.

[ / T & T PROPERTIES (SEAL)
[ A No olina B ership

(SEAL)L By: () Qe e {SEAL)
[ General Partner -

(SEAL)X o ~) (SEAL)
[ .

(SEAL) By: - {SEAL)
I

IN WITNESS WHEREOF, the undersigned corporate party of the first part, has caused this Deefof Trust to be signed

in its name by its duly authorized officer(s) and its corporate seal to be hereto affixed and attested by its
Secretary, all by authority of its Board of Directors duly given, this day and year first above written.

ATTEST.
SECRETARY NAME OF CORPORATION
CORPORATE By - T
SEAL
By:
4 ({TITLE)
By:
{TITLE)
Line of Credit-0/T REV. 11/87
CCB FORM 0091-3
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UIRED
Notary Pubhe
My commission exph 19
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" NOTARIAL SEAL HERE-—-  STATE OF NORTH CARGLINA, COUNTY CF
I . & Natary Pubhe of said County ¢o horeby
cortity that
pessonally appesrsd balor me this ay and scknowiedged thi dus of the foregoing instrument.
Yitness iny hand and notzrial seal, this ihe day of 0 _.
TSIGNATUR
o )
EQUIRED
k v MNotary Public
) My commission expires 18
STATE OF KORTH CAROLINA, COUNTY OF
This is to cartify that on this dsy before me personally
NOTARIAL SEAL HERE 18 fo centily it me came
f \ with whom | am parsonally zcquaintad, who, being by mae first duly sworn, gays that
is the president ang
Is ths secretary of

the corporation described 1n and which axsculad the foregoing deed of trust. thathe knaws thecommaon seal of said corporation. thasthe sealatized to thetoregoing
bed therste by saks president, and the

sacratary subscribed their names therelio and s8id common sesl

was aub

instrument I3 said common saat and the nime of the corp
sald
was zHixed all by crdar of the board of directors of szid comoration and that the said instrurnent is the act and deed of said corporation

prusidant and

¥ilness my hand and notarizl saal this tha day of 19 ..
SIGNATURE.
oﬁl NOTAARY
EGUIRED
L4 Notary Public
My commission expl 19, 1
b}
STATE OF NORTH CAROLINA, COUNTY OF _\éﬁ%‘ﬁ__
Trs foregolng certiticate(f ct 2Dpip N- 3 Notary Public

County, N.C., Is centitied 10 be correct.

of ;-ﬂMg-ll\ (6N
Lat the said deed and cartificats ba registerad.
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L. £ SPEAS, REGISTER OF DEEDS

day of

Ragisiar of Deads

oy (Dine  lalline

Deputy, Ragister of Deeds

DEED OF TRUST
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