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NORTH CAROLINA DEED OF TRUST
y

THIS DEED of TRUST matle this 31Stdayof M3 .19 89, by and between:
GRANTOR TRUSTEE BENEFICIARY
C & G LEASING, a North Carolina STEPHEN G. CALAWAY PAUL A. BUTNER, JAMES F, CARTER,
Caroling General Partnership PAELA C. FO¥, and PAUL E. CARTER
1024 East Mountain St.
. 538 N. Trade Street C/0 Paul E. Carter
Kernersville, NC 27284 Winston-Salem, NC 27101 2429 Fairvay Drive

Winston-Salem, NC 27103

Enter in-appropriale block for each party: name, address, and, if appropriate, character of entity, e.g. corporation or partnership.

The designation Grantor, Trustee, and Beneficiary as used herein shall include said parties, their heirs, successors, and assigns, and shall include singufar, plural,
masculine, feminine or neuter as required by context.

WITNESSETH, That whereas the Grantor is indebted to the Beneficiary in the principal sum of FIVE HUNDRED FIFTEEN THOUSAND AND

NO/100- Doliars s 515,000.00

as evidenced by a Promissory Note of even date herewith,, the of which are incorporated herein by reference. The finai due date for payment of said
Promissory Note, if not socner paid, is Ekcewserhai 1] “W

NOW, THEREFORE, as security for said indebtedness, advancements and other sums expended by Beneficiary pursuant to this Deed of Trust and costs of
colfection (including attorneys fees as provided in the Promissory Note) and other valuable consideration, the receipt of which is hereby acknowledged, the Grantor
has bargained, sold, given, granted and conveyed and does by these presents bargain, sell, give, grant and convey to said Trustee, his heirs, or successors, and

assigns, the parcel(s) of land situated in the City of Kermersville ' Kermersville . Township,

Forsyth County, North Carolina, { the **Premises’) and more particularly described as follows:

See attached "Exiibit A" which is incorporated herein by reference.
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b 0 H{Wr'l’;l:l'r‘%go HOLD said Premlses with all privil Hes and ances th ta belonging, to sxid Trustee, his heirs, successors, and as¥igns farever, upon the Trsts, ferms and conditions, and for the uses
ervinafler soi X

1f the Granlor shall pay the Nowe secured heieby in accardance with s ems, together with intetest therean, and any renewalsar exiensions thereof in whole orin pan, . sther sums secured hereby and slullcomr)fywith
all of the covenants, iorms and conditions of 1his Devel ot Trust, then this conveyance shall be nu!l and vold and may e cancelled of record at the request and the expense of Ihe Grantor, #, haweyer, there shall be any
delauit (a) in the payment of any sums due under the Now, this Deed of Trusl or any other instrument secuting the Nole and such detauh is not cured within ten (10} days from the due daie, of (b) i there shall be delsult in
any of the other cavenanty, terms.or conditians of the Noje secured heraby, o any failure ot neglect to comrﬁy with the cavenants. terms ar conditians contained in 1his Duted of Trust or any other instiament se. ring the
Nate and such default is not curs) within fificen {15) dlays after wrillen natice, then and in any olssurh events, withaui fenher natice, it shall be Taw ful for and 1he du;y of he Trustee, upoh request af the Bencficiary, to sell
the lapd herein tenveyed ot public auctiun for cash, afier having first giving such notice of hearing as to commencement of foreclosure prrx:wdin[?s and obtaintd such findings or leave of coun as may then be Tequired by law
and giving such nalice and advenising the 1ime and place of such sate in such manner a5 may then be provided by [aw, and upon tuch and any resales and upon compliance with the taw then relalinphlu foreclowre
proceedings under power of sale 1o convey iitle la the putchaser in 25 full and ample manner as the Trustiee is empoweted, The Trustee shall be avtharized 1o retain an altorney 1o 1ep t im in suc| di

The proceeds of the Safe shall after the Trustee reLains his ¢ ission, 1ogetherwith fecs incurred By he Trustee in such praceeding, be applied 1o the cots of sa'e, including, but not limited 10, costy
of collection, taxes, assessments, costs of recording, service fees and incidental expendilures, the amoum due on the Note hereby secured and advancements and elher sums expended by the Beneficiary ncé%n%lhn
.

provitions hereof and sthenwise as rf‘guimd bry the then existing law selating w foreclosures. The Trustee's commissian shall be five rclcenl 15%] ef the gross proceeds of the sale or the minimum sum of § —_——er

whichever is greater, for a completed foreclosure, In the even! foreclasure is ¢ ed, but not ¢ lcted, the Grantar shall pay alf expenses incurred by Trustee, including reasanable attomeys fees, and 2 partial

commission computed on five porcont (5%} of the outstanding indebiedness or Ihe above stated minimum sum, whichever it greater, in arcordance with the followin schedule, 10-wit: ane-fourth (44) thereol before the Truses

isuesa nolice of hearing on the right o foreclosure: one-half (%) thereof aherissuance of said natice; three-fourths (3) thereof after such hearing: and the greater of the full commissian ar minimum sum afiet the inial sale.
And the said Grantor does hereby covenant and 2gree with the: Teustee as faliows:

. 1. INSURANCE. Grantar shall keep all improvements on said Lind, now ar hereatter erected, constantly insured for the benefit of the Beneficiary gainst loss by fire, windsorm and such othercasvalties and conlingescies,

in such manner and in such companies and for such amaunts, not fess than that amount necessary to pa'y the sum secured by this Deed of Trus, and as may be satisfactory 10 the Beneliciary. Grantor shall purchase sueh

insyrance, pay all premiums therefor, and shall deliver to Aeneficiary such policies along with evidence of premium payment as tong as the Note secured hereby remains unpaid. IFGrantor fails fo purchase such insurance,

pay premiums therefor o7 deliver said palicies along with evidance of paymens of premiums shereon, then Beneficiary, at his option, may putthase such insurance. Such amoynts paid by Beneficiary shall be added 13 the

ﬁnncumiun_he Note secured hr this Deed of Trust, and shall be due and payeble upon demand of Beneficiary. All proceeds from any insurance so maintained shall at the optian of Beneficiary be applind to the debt secured
ereby and i€ payable in instailmens, applied in the inverse arder of maturity of soch installments of to the zepair or reconstruction of any improvements lacated upon the Property.

2. TAXES, ASSESSMENTS, CHARGES. Grantar shall pay all taxes, assessments and charges as may be lawAirly levied against said Premises within thirty 130} days after the same shall became dug. In the event that Gantor
{ails 10 so pay all 1axes, assessments and chatges as herein required, then Beneficiary, at his option, may pay the same and the amaunts <o paid shall be added 1o the principal of the Note secured by this Deed of Trust, and
shall be due and payable upon demand of Beneficisry.

3. ASSIGNMENTS OF RENTS AND PROFITS. Grantor assigns 1o Beneficiary, in the event of defauh, all rents and profits from the Land and any improvements thereon. and authorizes Benwiciary to enter ui:un and take passeision
of sch land and improvements, 10 rent sime, a1 any reasonabile e of rentdetermined by Beneficiaty. and afte: deducting from any such rnts the cast of teletting and gallecuon, to apply the remainder 1o the debt secured hereby.
4, PARTIAL RELEASE, Gramar shall not be entitled 1o the partial release of any of the abave descrived property unless a specific provision providing 1herefar is included in 1his Dved of Trust, In the event 2 partial release

isi included in this Deed of Trust, Grantar must stnctly comply with the terms theteof. Natwithstanding anything herein contined, Grantor shall not be entitled o any release of propedy unless Grantar is not in
n full compliance with all of the terms and provisions of the Note, this Deed af Trust, and any other instrument that may he securing said Note.

5. WASTE, The Grantor covenants that he will keep the Premises herein conveyed in as good order, repair and candition as they are now, reasorabie wear and tear excepted. and will comply with 3 govemmental
requirements respecting the Premises or sheir use, and that he will nat Commit O permit any waste.

6. CONDEMNATION, In the event that any o all of the Premises shall be condemned and taken under the power of eminent domain. Grantor shall give immediate witten notice to Beneficiary and Beneliciary shall have
the right ta receive and collea all damages awarded by reason of such 1aking. and the right to such damages hereby is assigned 1o Beneficiary wha shall have the discretion to apply the amaunt so received, or any pant
thereof, to the indebredness due hereunder and if payable in installments, applied in the inverse order ef matnty of such installments, or to any alterstion, repair or restorabon of the Premises by Grantar,

7. WARRANTIES. Grantor cavenanis with Trustee and Beneficiary that he is seized of the Premises in fee simple, has the right to convey the same in fee simple, that title is marketable and free and clear of all¢ncumbrances,
and that he wilt watrant and defend the title against the fawful claims of all perons whomsoever, except for the exceplions hereinafer stated. Tithe to the propesty hereinabaye desenbed s subject to the following exceptions:

Subject to easements and/or restrictions of record, if any, and 1989 od valorem taxes.

8. SUBSTITUTION OF TRUSTEE. Grantor and Trustiee covenant znd agree 1o and with Beneficiary that in case the said Trustee, or any successor trustee, shall die, become incapable of acting, renounce his trust, of forary
reason the holder of the Note desires to seplace said Trustee, then the holder may appoint, in writing, a trustee 10 1ake the place of the Trustee: and upon the probate and tegisteation of the ame, the frustee thus appointed
shall succeed to all sights, powers and duties of the Trustee,

THE FOLLOWING PARAGRAPH, 9, SALE OF PREMISES, SHALL NOT APPLY UNLESS THE BLOCK TO THE LEFT MARGIN OF THIS SENTENCE IS
IE MARKED AND/OR INITIALED,

9. SALE OF PREMISES, Gramtar agrees that if the Premises or any pant thereof ar interest therein s sold, assigned, transferred. conveyed or othenwise siienated by Grantar. whether voluntarily or involantarily or by
operation of law {other than: (i) the Crealion of a licn or ather encumbrance subordinate 1n this Deed of Trust which does not relate 1o a 1nansfer of rights of occopancy in the Premises: {iit the creation of 2 purchase maney
securily interest for houschold apphiances; Gii) a transfer by devise, descent, or operation of law on the death of a Joint tenant or tenant by the entirety; vk the grant of a leasehold interest of three (3) years or less not contain.
ing an option 1 purchase: (vl a transferta a relative resulting frmm the death of a Grantor: tvidatransfer \shemzhesfnusc oz chifdren afthe Grantar become the ow ner of the Premises; viil a transfer resulting from a decree of
A sismTuliun of matriage, legal separation agreemend, or from an incidental aropeny seiiiement agreement, by which the spouse of the Grantor hecomes an nwner af the Premises: A transfer inte am inter vivos 1rust in
which the Grantes is and remains a beneficiary and which does not ielale 10 a transfer of riﬁhu of occupancy in the Premises). without the priorwrillen consent of Beneficiary, Benef lary, at ils awn option, may declare the
Note secured hereby and all other gbligations hereunder to be forhwith due and payable. Any charge in the lega! ar equitable title of the Premises or in the beneficial pwnership of the Premises, incly ing the sale,
conveyance or isposition of 3 majorily interest in the Grantar ifa <orporation or pantnership, whelher or nat of necord and whether oz not for consideration, shall be deemed to be the transferofan interest in the Promiises,

10. ADVANCEMENTS. If Grantor shall fail 1o perform any of the cavenants ar obligations contained herein of it any other inummcn:’ﬁi\.en as addihonal security for the Nale socured herely. the Benefliciany may, but without
obligation, make advances to peform such cavenants or ch igations, and all such sums sa advanced shall bo added 10 the principal sum, sha!l bear interest at the sate provided in the Note securcd hereby for sums due after default
and shall he due from Grantor an demand of the Beneficiary, Ne advancement or anything cantained in this paragraph shall constitite a waiver by Beneficiary of prevent such failure to perfom from conslituling an event of defaylt,

F1, INDEMNITY. if any suit or proceeding be bmthr agzinst the Trustee of Beneficiary ot if any suit or proceeding be hrought which may affect the value or title of the Premises, Grantor shall defend, indemnily and ho'd
harmless and an demand reimburse Trustee of Bene iciary from any loss, cost, damage or expense and any sums expended by Truee of Beneficiary shall bear inlerost as provided in the Note secured hereby for sums due
after default and shall be due and payable on demand.

V2. WAIVERS. Grantor waives all rights to require marshalling of assets Ey the Trustee or Beneficiary., No delay or omissian of the Trustee oz Beneficiary in the exercise af any right, power or remedy arising under Lhe Note
or this Deed of Trust sha!l be deemed a waiver of any default or acquiescence the'tein or shall impair a7 waive the exercise of such fight, power or remedy by Trustee ar Beneficiary at any other time,

13. CIVIL ACTION, In the event that the Trustee is named as a Pany te any civil action as Trustee in this Deed of Trust, ihe Trustee shall be entitled 10 employ an attatney at law, including himself if he is a ticensed
allamey, to repiesent him in said action and the rrasomable atiamey’s fee of the Trustee in such action shall be paid by the Bunericary and added ta the principal afthe Nate secured by this Deed of Trustand bearinierest at
the rate provided in Lhe Nole for sums duc after delaull,

14. PRIOR LIENS. Default under the termss of any insirument secured by a lien to which 1his Deed of Yus is suberdirate shall constitute default hereundes,

5. OTHER TERMS,

N WITNESS WHEREQF, the Grantor has hereunta set hiv hand and seal, or if corparate, has caused this instrument tg e si ed in iy rate name by iis duly authgrized officers and ils seqlto e hecoun o pfixed by
authority of its Board of Directors, the day and vear first above written. / (Q: E ?g LEAéfﬁ&, F] %r‘ﬂ’] Eamllr]_na éemr‘a ﬁa%’ﬁr‘shlp
1~
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b o CAROLINA, FORS County.
GiiCiAL SEAL a Noj BIIPublic of the County and state aforesaid, centify that WILLIAM q LONG, CHARLES L. LONG, JON G, LONG,

LEIGH LEVIS BovBIANBATRATIA 5% HILL, all Partrers of C&C LEASING, a North Caroling Geréral TSR D—

FORSYTH COURTY, 8 €2 “ " F) d bel his day and acknowledged th ion of the foregoing | Witness
NotARy pupLiy Personylly appeare eoreg}es_i_': ay an aﬁgowe ged t egexeggtlono the foregoing instrument. Witness my hand and

o tamp or seal, this =~ day of y 1 .
missionkhikOMMISSION EXPIRES 6:28-92 m&mf&mw Public

SEAL-STAMP NORTH CAROLINA, Forsyth + Coumy.
I, @ Notary Pubfic of the County and state afaresaid, certify that

-
Zz personally appeared before me this day and acknowledged that __he is Secretary of
= a North Carclina corporation, and that by authority duly
% givenand as an act of the corporation, the foregoing instrument was signed in its name by its
2 President, sealed with its corporate seal and a*iested by as its Secretary,
Witness my hand and official stamp or seal, this day of , 19 .
My Cominission explres: Notary Public

The foreguing Certificate(s} of GRJ? Lr_; by ?}JM L @’bl)*-—mtfr\ '] P’, 30 E’*‘SAH e ,}’7{ ,
ora FY e g 3 IR G

is curtllllj] tey be correct. This instrument and this cerﬁﬁcaic are duly registered at the date and time and in the Book and Page shown on the first page hereot,

G Fp e e, REGISTER OF DEEDS FOR _= Jnran Min county
By ~LS SNED el ) Doeputy!Asststam- Register of Deeds.,

N G ar Assac, Form NS €0 19760, Revised ©3 Septemlior 1905 o Pinted by Agieemenl with the N, C. Bar Assoc, — 1981 & James Woliams & Co., Inc. ® Box 127 » Yadvinwlle, NT 27085



Exhibit "A"
Re: C & G LEASING

All that parcel of land lying in Kernersville Township, County of
Forsyth and State of North Carolina, containing 32.990 acres,
more or less, as shown on a survey dated March 28, 1986 by Larry
L. Callahan, Registered Land Surveyor, and being described more
particularly as follows:

BEGINNING at an iron stake, southeast corner of the property of
Ruby Jean Taylor (Deed Book 1419 at Page 640 - Lot 9, Tax Block
3409) and running thence with the West line of a 25 foot street
(Deed Book 1419 at Page 640) North 24° 57' 35" West 244.60 Feet
to a point within the right of way of N.C. Highway No. 150;
running thence within the right of way of N.C. Highway No. 150
(North of paved area of roadway) the three (3) following courses
and distances:

1. North 55° 21' 54" East 25.13 feet to a axle iron;

2. North 62° 01' 54" East 200.11 feet to an iron stake; and

3. WNorth 61° 38" 24" East 235.02 feet to an iron stake; running

thence with the West line of the property of the Trustees of
Kernersville Wesleyan Church (Deé&d Book 1210 at Page 1698) South
29° 52' 56" East 919.63 feet (along a gravel roadway) to an iron
stake and continuing South 24° 09' 54" East 468.38 feet to an
iron stake; running thence with the West line of the property of
Barbara R. Spicer (Deed Book 1039 at Page 1470) and aforesaid
roadway South 24° 07' 34" East 299.89 feet to an iron stake,
common corner of the property of Polo Court Apartments, Inc.
(Deed Book 1185 at Page 368) and Kristin Gate Associates (Deed
Book 1509 at Page 1883); running thence North 86° 38' 26" West
806.79 feet to an iron stake, Northwest corner of lot 26 as shown
on the Plat of Linville Hills, Section 2 as recorded in Plat Book
26 at Page 33; running thence South 00° 12' 21" East 259.86 feet
to a stone lying in the North line of lot 11 as shown on the Plat
of Linville Hills as recorded in Plat Book 23 at Page 53, running
thence North 87° 58' 21" West 564.16 feet to an iron stake,
Southeast corner of the property of Rose Cummings (Lot 7E, Tax
Block 5409); running thence with the East property line of Rose
Cummings and with the East property line of AMP, Inc. (Deed Book
1282 at page 1075) North 00° 37' 00" East 1128.95 feet to an iroen
stake, Southwest corner of the property of Betty Sue King {(Deed
Book 1375 at Page 267); and running thence North 66° 53' 56" East
307.73 feet to the place of BEGINNING.
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