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TERMINATION OF LEASE AGREEMENT

Made July {'f, 1989
By

Sara Corporation
and

S and A Leasing Corp.

Unit No. 3442

—Record and-Return-to;——

Lynne M. Baldwin, Esquire
Dechert Price & Rhoads
3400 Centre Square West
1500 Market Street
Philadelphia, Pa 19102
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A:Sara.29cC
North carclina - 7/10/89

TERMINATION OF L.EASE AGREEMENT

Unit 3442

This Termination of Lease Agreement dated as of July _126;,
1982, between SARA CORPORATION, a Delaware corporation
("Landlord") and S AND A LEASING CORP., a Delaware corporation
("Tenant") .,

WITNEGSSETH:

WHEREAS, pursuant to an Agreement dated March 5, 1984 and
recorded in the Register of Deeds Office of Forsyth County, North
Carolina in Book 1432 page 1355 to the Lease Agreement ("Lease™)
dated as of December 1, 1972, between Landlord and Tenant,
Landlord leased to Tenant and Tenant leased and accepted from
Landlord, a certain tract of land, together with all rights and
privileges pertaining thereto and together with the building and
other improvements located thereon, and more particularly
described in Exhibit "A" attached hereto and made a part hereof
(the "Leased Property"): and

WHEREAS, Landlord entered into an Agreement dated March 5,
1984 to the Indenture of Mortgage and Deed of Trust and the First
Supplemental Indenture of Mortgage and Deed of Trust dated as of
December 1, 1972 and September 1, 1973, respectively, (together
the "Mortgage") in favor of The Bank of New York, Trustee and
Shéldon Harrison, individual trustee, {the Trustee and individual
trustee collectively referred to as "I'rustees), to secure, among

certain other obligations described in the Mortgage, the paywent
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by Landlord of the principal of, premium, if any, and interest
and any other sums payable on its Secured Promissory Notes
("Notes") due February 1, 1993 in the principal amount of Three
Million Five Hundred Thousand Dollars {$3,500,000.00); and

WHEREAS, pursuant to Section 6.03 of the Mortgage, Tenant
has elected to exercise certain rights as therein described, and
has requested the Trustee to satisfy and cancel the Mortgage
which require that the Lease be terminated as to the Leased
Property; and

WHEREAS, Landlord and Tenant have agreed that as of the date
hereof, the Lease shall be terminated and of no further force or
effect as to the Leased Property;

NOW, THEREFORE, in consideration of Ten and no/100 Dollars
($10.00) paid by Tenant to Landlord, and for other good and
vaiuable consideration, the receipt and sufficiency of which are
hereby acknowledged, Landlord and Tenant hereby agree as follows:

1. As of the date hereof, the Lease, as it pertains to the
Leased Property, is hereby terminated, of no further force or
effect and neither party to the Lease shall hereafter have any
further cbligation or liability one to the other, with respect to
the Leased Property.

2. This Termination of Lease Agreement shall be filed of
recoxrd promptly in the appropriate county land records office to

evidence the termination of the Lease, as recorded, it being the
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Attest: LANDLORD:
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intention of Landlord and Tenant to render the Leased Property
free and clear of the Lease, with respect to record title thereto
and otherwise.

IN WITNESS WHEREOF, Landlord and Tenant have caused this

instrument to be executed as of the date first above written.

v

SARA CORPORATION

w2 ///f/‘”

President

Attest: TENANT:

[béfpo

e Seal] S AND A LEASING CORP. -

P Coc
) Wbt oy Tt 0 &
,@&"@,ﬂ_ 7ecretary Jeu;o;c, Jlce  President
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STATE OF ,T'E)( R-<
COUNTY oF DR (AL

I, 0 , & No%ary Public Zf the
County and State aforesaid, c tify that (e . (fr
personally came hefore me this day and ac wlddged that he/she
is the M Secretary of SARA CORPORATION, a Delaware
corporation, asiiEmeec-wwce i neiG-fomutrwl, and that by
authority duly given ang as the act of the corporation, the
foregoing document was signed in its name by its
President, sealed with its corporate seal and attested by him/her
as its Qou/ . Secretary.
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day of , 1989,

Wd‘%w {V-S,t_aimp Seal]

Notary Public &

Sadisid
WITNEQS my hand and official stamp or seal, this the

My Commission Expires:
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STATE OF 1€ VR.c
COUNTY OF DR LLAS

I, M i Tt Lo + @ Notary Public, of the
County and State aforesaidy certify that %ﬁ_ %&L&—L‘:‘_ ’
personally came before me thisg day and ackndwl dged that he/she

is the Qag s, [ Secretary of S AND A LEASING CORP., a
Delaware corporation, e o o R T T ey T et g
and that by authority duly given arid as the act of the
corporation, the foregoing document was signed in its name by its
See et President, sealed with its corporate seal and
attested by himsher as its Qoo i .  Secretary.

WITNESS my hand and official stamp or seal, this“the '~
le_; day of _ (N, [, , 1989,

H 55.
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Notary Public

My Commission Expires:;
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STATE OF NORTH CAROLINA—Forsyth Count

The foregoipg (or annexed) certificate—.‘i of

b
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i {are) cortified to be correct. This the Qj A1 aday, A Qﬂ/a - 19 8?
Jut 2, 2 31LPH. as, Register of Deeds e
' . Bv w2 A ':gﬁé:dl/—y-\ Deputy-Suililis
L BEGHTER OF DEEDS
Probate and Filing Fea “’9 (18] paid, ! r:i{;:-( 1T NTY. K6
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Unit #3442/s
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Exhibjt #an

LEGAL DESCRIPTION OF REAL ESTATE
LOCATED IN FORSYTH COUNTY, NORTH CAROLINA

All that plece or parcel of land located in the City ot
glns:gn-la:en. County of Forayth and grate of Mocth
arolina,

- BEGINNING at an iron stake, belng the intethection of the Lase
right of way line of Bethesda Koad in the Suuth ‘Tight of way of
the Southerm Raflvay; running thence with the Southern sailwviy

- - right of way, Nocth 5J207" rast 52,08 feet otoan iron stane;
cuntinuing hence Noren 519311 pagt 93,94 fest to an ften
- 8takes running thence Soyth 36°07'13° Eage 144.26 tewt te an
{ron atakey- zunning thence Herth 83501° pase 24,87 Leer to gn
iron staker ruaning thence South 06°39' Zaer 71.2]1 fest to on.
“iron mtakas; tunning thente South @3og1° Weat 224.00 Zeet to
4n ifon stake in the East right of way line of Buthesda dAoad,
Tunrine thence with the east clght of wey line of Bethesda
Ruas, Horth 06939' wegr 125,00 £29t to the point and place of
beginning, containing 31,800 2quaga feet, more o¢ icse, and -
belng in accocdance with a curvey by John G. Bane, Registered
Land Surveyar, belng a poction of Lye Ireperty described in
Deed Dook 570 at Page 296, fForayth County 1.ylstry,
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