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. Attention:
This instrument prepared by R. Brandt Deal (BOX)

NORTH CAROLINA DEED OF TRUST

THIS DEED OF TRUST made this __8 day of _August 1989 | by and between;
GRANTOR TRUSTEE BENEFICIARY
T & C PROPERTIES, a
North Carolina General THOMAS H, HELMS
Partnership

NCNB National Bank of North Carclina,
a naticnal banking association with its
principal offices in Charlolte, Meckien-
burg County, North Carolina.

Enter in appropriate block for each pary: name, address and, if appropriate, character of entity; e.g., corporation or
partnership.

The designation Grantor, Trustee, and Beneficiary as used hergin shall include said parties, their heirs, successors, and as-
signs, and shall include singular, plural, masculing, feminine or neuter as reguired by context,
WITNESSETH, That whereas the Grantor is indebted or otherwise obligated to the Benefigiary in the principal sum

0 Hundred Fif ive Thousand
of_&%&ﬁmw Dotars ($155,000.. 00**¥, a5 evidenced by a [¥ promissory note,

[ guaranty agreement, [] other evidence of indebtedness (Describe)

of even date herewith (or dated if otherwise dated), (hersinafter called the “cbligation™),
the terms of which are incorporated herein by reference,

NCNB 2350 Rov. 12-83 sox | 6?3P | 5 ' 3
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NOW, THEREFORE, as security for said obligation and for valuable consideration, receipt of which is hereby _acknowl-
edged, the Grantor has bargained, sold, given, granted and conveyed and does by these presents bargain, sell, give, grant

and convey to said Truslee, his heirs, or successors, and assigns, the parcei(s) of land siluated in
Winston Forsyth

Township, County of
Carclina, and more particularly described as follows:

State of North

FOR DESCRIPTICN SEE EXHIBIT "A" ATTACHED HERETO

wm |§13p151Y

TO HAVE AND TO HOLD said real property with all privileges and appurtenances thereunto belonging, to the said Trustee,
his heirs, successors, and assigns forever, upon the trusts, terms and conditions, and for the uses hereinafter set forth,

If the Grantor shall pay the obfigation secured hereby in accordance with its terms, together with interest thereen, and
any rengwals or extensions thereof, in whole or in part, and shall comply with all of the covenants, terms, and conditions
of this Deed of Trust, then this conveyance shall be null and void and may be cancelled of record at the request of the
Grantor. If, however, there shall be any default in any of the covenants, terms, or conditions of the obligation secured hereby,
or any failure or neglect to comply wilh the covenanis, terms, or conditions contained in this Deed of Trust, or if the properly
herein conveyed is transferred without the written consent of the beneficiary, then and'in any of 'such avents, the obligation
shall, at the option of the Beneficiary, at once become due and payable without notice, and it ‘shali'be lawful for and the
duty of the Trustee, upon request of the Beneficiary, 1o sell the land herein conveyed at public auction for cash, after having
first given such nofice of hearing as to commencement of foreclosure proceedings and obtained such findings or leave of
court as may be then required by law and giving such notice and advertising the time and place of such sate in such manner
as may be then provided by law, and upon such and any resales and upon compliance with the then law relating io foreclo-
sure proceedings to convey title to the purchaser in fee simple.

The proceeds of the Sale shall, after the Trustee retains his commission, be applied te the costs of sale, the amount due
on the abligation hereby secured and otherwise as required by the then existing law relating to foreclosures. The Trustee's
commission shall be five per ceni of the gross proceeds of the sale for a completed foreclosure. In the event foreclosure
is commenced, but not completed, the Grantor shall pay all expenses incurred by Trustee and a partial commission computed
on five per.cent of the outstanding indebtedness, in accordance with the following schedule, to wit: one-fourth thereof before
the Trustee issues a notice of hearing on the right to foreclose; one-half thereot after issuance of said notice; three-fourths
thereof after such hearing; and the full commission after the initial sale.
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&nd the said Grantor dogs hereby covenant and agree with the Tr,us[eq, and with the Beneficiary as follows:
* “FUTURE ADVANCES. It the iollowing paragraph is complated; this! evidenced hat the Beneficiary has agreed fo make
tuture extension of credit and this Deed of Trust secures all present and all future advances made or to be made pursuant
to the terms of the obligation. The amount of the present advance secured hereby is

e Dollars ($._.. .. _ ..____)

and the maximum amount, including present and future advances, which may be secured hereby at any one time is
Dollars ($ ). The period within which such future
advances are to be made is the period between the date hereof and provided,

however, that such period is nol more than ten (10) years from the date hereof. Each future advance extended hereunder
shall be evidenced by evidence of indebtedness dated as of the date of each such credit extension. The making of future
advances [ is O is not obligatory on the part of the Beneficiary under the note. Beneficiary is authorized to make future
advances to be secured by this Deed of Trust upon the signature of any Grantor (when more fthan one) without the signature
of any other Granior. This paragraph Is intended to be in conformance with the provisions of N.C.G.5.§545-67 et seq.

2. INSURANCE. Grantor shall keep all improvements on said fand, now existing or hereafler erected, continuously insured
for the benefit of the Beneficiary against loss by fire, windstorm and such other casualties and contingencies, in such manner
and in such companies for such amounts, as may be satisfactory to the Beneficiary. Grantor shall purchase such insurance,
pay all premiums therefor, and shall deliver to Beneficiary such policies along with evidence of premium payment as long
as the obligation secured hereby remains unpaid. I Grantor fails to purchase such insurance, pay lhe premiums therefor
or deliver said policies along with evidence of payment of premiums thereon, then Beneficiary, al his option, may purchase
such insurance. Such amounts paid by Beneficiary shall be added to the obligation secured by this Deed of Trusl, and shali
be due and payable upen demand by Grantor to Beneficiary. Beneficiary may require, in ils sole discretion, that the praceeds
of any such insurance, or any part thereof, be applied either to the reduction of the indebtedness hereby secured or 1o the
restoration or repair of the property damaged.

againstthe premises conveyed herein within thirty (30) days after the same shall become due. In the event that Granlor fails
to so paEy all taxes, assessments and charges as herein required, then Beneficiary, at his oplion, may pay the same and
the amouits -so paid shall be added to the obligation secured by this Deed of Trust, and shall be due and payable upon

demand*by. Grantor to Beneficiary.

3. TAXES, ASSESSMENTS, CHARGES. Grantor shall pay all taxes, assessments and charges as may be lawfully levied

4. CONDEMNATION. Upon the condemnation or taking of the premises herein conveyed, or any parl thereof, by any au-
thority pursuant to the power of eminent domain, Beneficiary shall be entitled to receive all or any portion of the amounts
awarded or paid for such taking, up to the full amount of the obligations hereby secured, which amounis awarded or paid
are hereby assigned to Beneficiary. Beneficiary also may, upon any such taking, elect to dectare ali of the obligations secured
hereby to be immediately due and payable. Beneficiary's right lo receive any amounts awarded or paid upon any taking,
or to declare all obligations due and payable, shall not be affected, restricted or in any way impaired by the amount or value
of any remaining portions of the premises that may continue to be subject to the terms of this Deed of Trust,

5. WASTE. The Grantor covenants that he will keep the premises herein conveyed in as good order, repair and condition
as they are now, reasonable wear and tear excepted, and that he will not commit or permit any waste.

6. WARRANTIES. Grantor covenants with Trustee and Beneficiary that he is seized of the premises in fee simple, has the
right to convey the same in fee simple, that title is marketable and free and clear of all encumbrances, and that he will warrant
and defend the litle against the lawful claims of all persons whomsoever, except for the exceptions hereinafter stated. Title
to the property hereinabove described is subject to the following exceptions:

7. SUBSTITUTION OF TRUSTEE. Grantor and Trusiee covenant and agree to and with Beneficiary that in case the said
Trustee, or any successor trustee, shall die, become incapable of acling, renounce his trust, or for other similar or dissimilar
reason become unacceplable to the holder of the obligation, then the holder of the obligation may appoint, in writing, a trustee
to take the place of the Trustee; and upon the probate and registration of the same, the trustee thus appointed shall succeed
to all the rights, powers, and duties of the Trustee. The Beneficiary shall at any time have the irrevocable right to remove
the Trustee herein named without notice or cause and to appoint his successor by an instrument in wiiling, duly acknawl-
edged, in such form as to entitle such written Instrument to be registered in this State, and in the event of the death or resig-
nation of the Trustee herein named, the Beneficiary shall have the 7ight to appoint his successor by such wrillen instrument,
and any Trustee so appointed shall be vested with the tilte o the property hereinbefore described, and shall possess all
the powers, duties and obligations herein conferred on the Trustee in the same manner and to the same extent as though
he were named herein as Trustee.
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8, LE‘G-AL ACTION. In case the Baneficlary or the Truslee voluntarily or otherwise shall become a party 1o any suil or legal
procgedmg 10 protect the property herein conveyed ar the lien of 1his Deed of Trust, or otherwise in any manner involving
the title to or Beneliciary or Trustee's interests in such property, the Trustee and the Beneliclary shall be saved harmiess
and shall be reimbursed by the Granlor for any amounts paid, including all reasonable coslts, charges and aliorneys' fees

incurred in any such suit or proceeding, and the same shall be secured by ihis Deed of Trust and its payment enforced
as if it were a part of the original dabl.

8. PRIOR LIENS. Default under the terms of any instrument secured by a lien to which this deed of trust is subordinate
shali constitute default hereunder.

10. EXPENSES. Grantor agrees that all expenses paid or received by Benaficiary, including reasonable counsel fees inci-
dentgal to the prolection, preservation or collection of the obligation or the real eslate securing the same, or the foreclosure
of this Deed of Trust by suit or otherwise shall be added to or become a part of the indebtedness secured hereby and bear
interest at the legal rate.

11. FORBEARANCE. No defay or forbearance by the Beneficiary in exercising any or all of its rights hereunder or rights
otherwise afforded by Igw. shaﬂ operate as a waiver thereof or preclude the exercise thereof during the continuance of any
default as sel forth herein or in the event of any subsequent default hereunder, and all such rights shall be cumulative.

IN_ WITNESS WHEREQF, the Grantor has hereunto set his hand and seal, or if corporate, has caused this instrument to
be signed in its corporate name by its duly authorized officers and its seal to be hereunto affixed by authority of its Board

of Directors, the day and year first above written. T & C PROPERTIES, A NORTH CAROLINA
(Corporate Name)

GENERAL PARTNERSHIP
. ) _ (SEAL)
By: E’ 4 (SEAL)
President X Chiarles E. Talton, .. partner
ATTEST: z (SEAL)
Q .
Jby ( / ﬁ/ﬂ‘/i/// ) (SEAL)
Secretary (Corporale Seal) § erry 7. Barber, partner
SEAL-STAMP STATE OF NORTH CAROLINA Forsyth COUNTY

2 | Tamara L. Smith a notary public of said county do hereby
O cerify thalCharles E. Talton, Jr., & Terry T. Barber, partners of

TAMARA L. SM!THEZ T_& _C PROPERTIES, A N.C. GENERA > Grantor,
NOTARY PUBLIC § personally appeared before me this day and acknowledged the execugm of the foregoing
FORSYTH COUNTY, NC@ instrument. Witness my hand and official stamp or seal, this day

My Commission Expires August 25, B%00! _August , 1989 _
= My commission expires: 8/25/90 @Mmmaw Public

SEAL-STAMP STATE OF NORTH CAROLINA COUNTY

2 1, a notary public of said county do hereby
O certify that
i Granlor,
§ personally appeared before me this day and acknowledged the execution of the foregoing
@ instrument. Witness my hand and official stamp or seal, this day
8 of .19 ___
= My commission expires: Notary Public
SEAL-STAMP NORTH CAROLINA, COUNTY OF
l, . a Notary Public of the County and
> State aloresaid, cestify that . personally came before
6 me this day and acknowledged that ___he is Secretary of
£ a North Carolina corporation, and that by authority
¥ duly given and as the act of the corporation, the foregoing instrument was signed in
= its name by its President, sealed with its corporate seal and attested
g by as its Secrelary.
= Witness my hand and official stamp or seal, this ____dayof 19 __ |
My commission expires: Notary Public

The Foregoing Certificate(s) of

iy i g g o e A A~
A s X, LD W L U, Iaﬁ%_(.q_/v - L~
is are certified to be correct. This instrument and this certjficate 1;5 ?L@Fepige_t@ at the date and time in the Book and
Pagé shown on tihe first_page her '

¢ EPERR LS BEhiSTER OF DEEDS pegistem OF DEEDS FOR FORSYTH ouury

My

TNl o T Deputy/Asgmtart-Register of Deedsﬂt l(_ol']s P 181t

By .- - . .4



EXHIBIT "AaM

BEGINNING at an iron stake in the north line of South

Stratford Road, Silas Creek Parkway ramp, running thence with the
North right-of-way of said ramp; South 87 degrees 27 minutes West
153.18 feet tc an iron stake, thence North 89 degrees 16 minutes
West 20.10 feet to an iron stake, a new corner; running thence on
a new line, North 06 degrees 21 minutes East 247.55 feet to an
iron stake in the south 1line of a new street; to ke called
Charlois Boulevard; thence with the south 1line of said street,
South 83 degrees 32 minutes East 153.97 feet to an iron stake;
thence on a curve to the right which has a radius of 23 feet and
an arc distance of 34.93 feet and having a chord direction and
distance of South 40 degrees 1.5 minutes East 31.67 feet to an
iron stake in the west line of a new street to be named Mall
Boulevard; thence with said line, South 3 degrees 29 minutes West
117.46 feet to an iron stake; thence North 86 degrees 32 minutes
West 12.96 feet to an iron stake, the point and place of
beginning. Containing 1.113 acres, and being a portion of the P.H.
Hanes HKnitting Company Property conveyed to Hanes Properties,
Inc., lying on the north side of South Startford Road-Silas Creek
Parkway ramp.

Being informally known as Block 3804 Lot €, Forsyth
County Tax Maps as presently constituted.
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