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STATE OF NORTH CAROLINA CORPORATION
COUNTY OF FORSYTH DEED OF TRUST
This Indenture, made this_2lst  day of_Tecarher , 19.89 | by and between
—R_and J Messick Tne , a Corporation of Forsyth County, North Carolina,
party of the first part, and . Toomag A, Fagerli Trustee, party of the second part,

and. Joe E. Waiker and wife, Wanda H._ Halker part iesof the third part;

WITNESSETH, Whereas, the said party of the first part being indebted to said part._. of the third part in the
prineipal sum of __Twenty Thousand and no/100 Dollars for_momey loaned

360 monthly payments of principal and interest as evidenced by note(s) of even date herewith, as follows:
in the amount of $236.98 begirming February 1, 1990

the payment whereof the said party of the first part desires to secure, < < CE

NOW, THEREFORE, in contideration of the premises, and in further consideration of one dollar to elch:f_in'h;nd paid, the !"gc_gil-'%}
whereof is hereby acknowledged, the said party of the first part has granted, bargained and sald and by these prasents does grant, ba_z'-glig:-.
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sell and convey unto the said__ Thomas A. Fagerli Trustee, NiS successors, or assigns, that certain piece, pariel, lﬁ:t
or tracts of land lying in Forsyth County, and more particularly described as follows: B e .

BEGINNING at an iron stake on the east side of Greemwood Avenue,

said stake being distant South 100 feet from the intersection

of Greemwod Avenue and Fourth Street and ruming Fastwardly parallel
with Fourth Street 75 feet to an iron stake, thence Southwardly parallel
with Greemmod Avenue 50 feet to an irom stake; thence Westwardly
parallel with Fourth Street 75 feet to an iron stake in the East side of
Greervood Avenue; thence Northwardly with the east side of Greemmood
Aveniue 50 feet to an irom stake, the place of begimming. F
reference see Deed Book 93 at page 16. {
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TOHAVYEANDTQH Thegaid premises, together with all the privileges nnd appurtenances theretq belanging, incident or appertaining thereto, unto the
said Eﬁm R' %angef‘fl Trustee, "?u_s Buc » and assigns, in trust for
the uses and purposes hereinafter limited, described and declared, And the anid party of the first part covenants with the anid Trustee that it is scized of said
premisea in fee, and has the right to convey the spme in fee simple; that the same are free from all encumbrances, and that it will warrant anddefend thetitle to the
anme against the claims of any and all persons whomsoever,

PROYIDED, Nevertheless, and on this EXPRESS CONDITION, that if the said party of the fiest part shall fail or neglect to pay the interest an the aforcasid
note{s) an the snid intereat becomes due and payable, or if it shall foil or neglect to pay the principal and inteyest due on any of snid note{s) at thematurity of nny of

tham, or if any part of enid note(s) shall remnin due nnd unpaid, then it shall be the duty of the snid _Ihquaﬁ_A,_Fagar'l 3. Truatee,
his successors or assigne, ot the request of thesaidpart — 15 ofthe third purt,or L eir namigny, toaell wnid land at public

auction to the higheat bidder for cash ut the courthoune duor in Winaton-Satem, Forsyth County, N.C., nfter riving ali noticenvfhearing and sale for thetime andin
the manne prescribed by applicable Inw, und thereafter shall make nnd deliver to the purchuser thereof  decd therefor, and the aald Trustee, afterdeducting 5%
commission for muking said sale, and after npplying all expensea nocesnurily incurred in properly executing the trust hereiny declared, shall apply the proceede of
said wale to the discharge and pnyment of the afuresnid note and interent, then puy the wurplun, if any, to the purties entitled to same neconding to law.
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It is stipulated and agreed that in case the said party of the first part shall pay off said note(s) and interest and shall discharge fully
the trusts herein declared before such sale then the aforesaid premises shall be reconveyed to the said party of the first part or the title
hereto be revested according to the provisions of law. And the said Party of the first part covenants and agrees that it will keep all taxes
which may be sssessed sgainst said premises promptly paid off, and that it will keep the bnildings on premises insured against loss or
damage by fire, for the benefit of the said part2£7.  of the third part, loss, if any, to be made payable in the policy or policies of insur.
ance to said Trustee, ags_Linterest may appear; and in case the said taxes or the premiums for said insurance should at any time be

paid by the said partics of the third part, or assigns, then the amounts so expended shall become debts due, shsll bear interest at the
rate of six per cent per annum, and their payment will be secured by this deed of trust.

The irrevocable power to appoint a substitute trustee or trustees is hereby expressly granted to the party of the third t, its
3uccessors or assigns, to be exercised at any time hereafter, without notice and without specifying any reason therefor, by jing for
record in the office where this instrument is recorded an instrument of appointment, The party of the first part, for itself, its sue-
cessors and asaigns, and the party of the second part herein named, or that may be substituted hereunder, expressly waive notice of the
exercise of this power, and any necesaity for making oath or giving bond by any trustee, as well as any requirement for application to any
court for the“ r moval, appointment or substitution of any trustee hereunder; and the party of the third part, its successors cor assigns,
may elpet 16 psint o subatitute trustee in accordance with the laws of North Carolina.

'fi:s.nﬂpﬂ‘}"'ﬂHEREOF, The said party of the first part has caused these preszents to be signed by its________ President,
}:,_~lu,§5¢1:gtnry, and has caused its Common Seal to be affixed hereto.
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R S \Secretary i President

STAYE OF NORTH €AROLINA — COUNTY OF FORSYTH —
Thll.’ifi‘_'ﬂ_‘.‘ﬂday of tembee 103 personally came before me, éﬂfa Joe VALK, ,
a notary public, dn.er 'S eSS ek who, being by me duly sworn, says that he knows
lflfa:x:e of Secretary cr Asst. Secretary) » /
the Common Sesl of._ ¥ _ans .  Inpreis P and is acquainted with S4~ope S Higanis

(Name cf Corporation) — o
who is the. President of said Corporaticn, and that he, the said ner T e e ,
Secretary of the said Corporation, and saw the said_______ President sign the foregoing instrument, and saw the
Seal of .-:_l_id Corporation affixed to said instrument by St President, and that he, the said
. =19} igned his name in attestation of the execution of said instrument in the prosence of said
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Wi'.f and and notarial seal, this{the 22 day of DEcedn , 19 L7
o T

(Notarin] Seal) /éfw._\ (e /1/ 5‘4\
[7)

My commiasion expires: 26~ G4 7 Notasy Public

STATE OF NORTH CAROLINA—Forsyth County

The foregoing., (or annexed) certificate __ of -Ja/bq M M@Lél/b /Y ﬁ
there give namefand of)z1al title of the officer algning the certificate.passed wpem)
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et This the__ D]
is (#96) cerfified to be correct. This th { day of //),c_ AD. 190_£?

iy rs, Register of Deeds
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