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DEED OF TRUST—Form DT-304 Printed and for sale by James Williams & Co., Inc., Yadkinville, N, C. 27055

STATE QF NORTH CAROLINA, Forsyth County.
THIS DEED OF TRUST, Exccuted shis et ayor March ,19-90 __ bysnd smong
R and J Messick Inc,
. , hereinafter called Granfor;
Thomas A. Fagerli , hereinafter called Trustee;
ia::feinaftcr called Note Holder; Walker
WITNESSETH: That whereas said Grantor has this day executed and delivered to said Note Holder 2 promissory note in the sum of
irty Thousand and ne/l0Q0~===ew=-- e - ———— Dollars, with interest thereon from date at the rate

of 13 per cent per annum, said principal and interest being payable as follows:

. .. monthly payments of principal and interest in
the amount of $331.86 beginning April 1, 1990.

If any one of said payments or any part thereof be overdue aod unpaid for 15 days, the holder of the note hereby secured may declare the
entire sum duc and payable; and with the further right in Grantor to make additional payments thercon or to pay said note in full at any time witlout penalty
for such prepayment.

AND WHEREAS, It has been agreed that the payment of said note shall be secured by the conveyance of the land hereinafter described:

"NOW, THEREFORE, in consideration of the lgﬂ:rnises and for the purpose aforesaid and for one dollar paid by the Trustee, the receipt of which is hereby
acknowledged, said Grantor has bargained and told and by these presents does bargain, sell and convey unto sug Trustee, his heirs, successors, and assigns,

emises in Winston Township, Forsyth

ibed a3 follows: County, North Carolina,

BEGINNING at a point on the North side of Crowder Street,
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the S.E. corner of Lot No. 20, and running thence N. with
the E. line of Lot No. 20, 100 ft. to an iron stake, the
N.E. corner of Lot No. 20; thence E. with the N. line of
Lot Nos. 18 and 19, 113.8 ft. to an iron stake the S.E.
corner of Lot 17; thence S. 100 ft. at a point in the N.
side of Crowder St., thence W. along the N. line of Crowder
' St. 112.9 ft. to the place of BEGINNING. Being known as
Lots Nos. 18 and 19, on the plat of Manhattan, said plat
being recorded in Plat Book 2, at page 86, in the Register
of Deeds Office of Forsyth County, N.C. The above property
was conveyved to R. K. Mendenhall by Julia S. Charles and
became the property of Julia S. Charles by being the only
child and heir of 0.H. Chadwick. For further reference

see Deed Book 725, page 26, Forsyth County Registry.

= Tax Lot 964 Lot 18B & 19
Street Address: 923 & 92

-~

Crowder Street, Winston-Salem, N.C.

D

Ths sbowe land was conveyed 1o Granter by . See Book WNo. , Page .
TO HAVE AND TO HOLD the above described premises together with all the rights, Srivilcgcs and appurtenances thereunto belonging unto said Trustee and
tis heirs, successory and assigns forevet upon the terms and conditions and for the uses and purposes following:

FIRST: Grantor shall pay all taxes and other assessments within the time prescribed by law and shall keep the buildings on said premiscs in a proper state of

repair and preservation, and insured against loss by fire and storm in some reliable insurance company having an office in the County of Forsyth

in the amount of § 30,000.00 , which policics shall be payable to the Note Holder as his interest may
appear and be deposited with him, to be applicd in case of loss, so far as the same may extend or may be necessary in the payment of said note; and further,
Grantor shall keep the property herein conveyed free and clear of any and all encumbrances which by law may have a priority over the lien created by this trust

And if Grantor shall fail to pay said taxes ot assessments, ot to maintain said property in a propet state of repair and preservation, or to effect,and cqnrinué
said insurance in force, ot shall fail to keep said property frec of all encumbrances, the Note Holg‘c:r shall have the right fo pay Saig taxes or assessments, oF td
make said repairs or to effect and continue said insurance or to pay off and remave said encumbrances, and any amoundso' expended by him shall be deemed
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stallment on the note becomes due. ] ]
SECOND: If the said Grantor shall well and truly pay in-full the indebtedness hereby secured, then the title 1o the Jdﬁcﬁvged W&_ﬁ@-‘

vested in him-free and discharged from the lien of this trust. € !
THIRD:  But if 1aid Grantor shall fafl to pay any installment of either principal or interest as the same may hereafter become due, or any amount expended

by the Note Helder for insurance or for taxes or for assessments, Or to remiove any encumbrances as herein provided, then upon any default or breach of the

Grantor hereunder for a period of. 15 days, it shall be lawful for and the duty of the Trustee, tpon demand of the Note Holder, or his
aszigns or other person who may be entited to the moneys due on said Note, to sell zaid Iand at public auction to the highest bidder for cash, after first giving
notice of the time, place and terms of such sale by posting the same at the courthouse door in said County and after due notice of hearing and advettisemnent as
provided by law in the state of North Carolina for sales of real estate under mortgages or deeds of trust, and upon such sale to make and deliver to the purchaser
or purchasers a good and sufficient deed or deeds to said land,

And the Trustee, after having retained ot of the proceeds of such sale five per cent commission for making such sale, together with the costs of advertising,
selling and reporting to the court shafl 2pply the tesidue, so far as it may extend or may be necessary, to the payment of s2id note and all interest chen acerued
and any sums advanced by the Note Holder 25 herein provided, and shall pay the balance thereafter remaining, if any, to said Grantor, or other parry entitled
thereto.

If foreclosure is commenced but no sale is actually held, the Trustee shall receive such compensation for his services 25 may be allowed by order of the Clerk
of the Superior Court, not exceeding the compensation for holding the sale as above provided.

FOURTH: It is further stipulated and agreed that any statement of facts or recital by said Trustee in his deed in relation to the non-payment of the money
secured to be paid, the amount due, the advertisement, sale, receipt of the money, and the execution of the deed to the purchaser shall be received as prima facie
evidence of suchfaet, . | . .

FIETET ;The/ircev s b1é:powet th appoint 2 substitute trustee or trustees is h“d? expressly granted to the Note Holder, his successors or assigns, to be
gaglcgc‘i'écd,’ﬁ% Fine tez withous notite and without specifying any reason thersfor., by filing for record in the office where this instrument is recorded an

1)
deregiderrapresily.
bR F1o-ah 333"& for the removal, ag}pointmmt or substitution of any trustee hereunder, and the Note Holder, fus successors or assigns,

principal money secured by this trust bearing interest at the rate of 13 per cent per annum, and be due Xya!;lc when the next ensuing in-
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painimentT THE Grantor, for itself, his or its heirs, executors, administrators, successors and assigns, and the Trustee herein named, or that may

3 £xpresily.waive notice of the exercise of this power, and any necessity for making oath or giving bond by any trustee, as well as any
in 2ceordance with the laws of North Carolina,

Tiee is fictein made to the Grantor or to the Trustee or to the Note Holder, or to the note hereby secured, the singular shall

1¢;shall.inclade thé feminine or the neuter. .

RECO ANT AND AGREE that he is the owner in fee simglc of the land herein conveyed, and has the right to convey the

=ad cIear6f all Encambrances except as herein stated; that he will forever warrant and defend the t1tle heretn conveyed a&amst the
mgsogfgz;gﬂ_d-tpa’t he will execute such further assurances as may be necessary of proper to ¢arry out the true intent and purpose
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01:'," E;ax_‘lgbr"has hereunto set his hand and seal the said day and year first above wrirten,
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_ STATE OF NORTH CAROLINA — COUNTY OF FORSYTH L
This___#% ay o!_.ﬁﬁn‘ , 19 7% personally came before me, l&m-liﬂf R H’&r‘{_ mar>

8 notary pniwlic, Tﬂnal;a' - 3. Mm ESS/e ; who, being by me duly sworn, says that he knows
. ame of Secre or Asst. Becretary
the Common Seal of R A T ([;‘nirrnt( :?;c— and is acquainted with_ﬁqpaln I_S.
Ame Q corporn. n - a— -
e b ere who is the__President of said Corporation, and that he, the said_ Jovet~ . Meseick .
Isthe ____ . Secretary of the-said Corporation, and saw the said__________ President sign the foregoing instrument, and saw the
Common .Seal of said Corporation affixed to said instrument by said President, and that he, the said
TAed T __tngssich :
Ak . _InEssicle. signed his name in attestation of the execution of said instrument in the presence of said
 ABeme of:Secy. or Asat, Secy.) -
= . President of said Corporation.
*\‘E\‘\t!‘_,'.!!'.'.':i% ':,:t;‘;',?' - ‘f"\
L Witneié-,y?@éﬁd,—gp@«:notarial seal, this the. 4 day of /hﬁr A , 19 3
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