BK1690 P1274

PR A N S
w30 R D EE P IS TR

RELIS ..
AND RECORDED

fer {0 522 f11°90

LT i {Obpc,
RIGUYTREA OF LEEDS 5[2
LFURSY TRST 1 N \B(

{Space Above This Line For Recording Data]

Return ©o: McCall & James Box 12
Frepared by: Randolph M. Jaelppyy OF TRUST

THIS DEED OF TRUST (“Security Instrument™) is made on April 6
19 90  Thegrantoris
R & J Messick, Imc.
(“Borrower"). The trustee is Ronald G. Seeber

(“Trustee™). The beneficiary is

the City of Winston-Salem , which is organized and existing
under the laws of the State of North Carolina ,
and whose addressis  Post Office Box 2511, Winston-5alem, NC 27102

(“Lender™).
Borrower owes Lender the principal sum of Fourteen Thousand Two Hundred Fifty Seven and

19/100 Dollars (U.S. § 14,257.19 ). This debt is evidenced by Borrower’s note
dated the same date as this Security Instrument (“Note™), which provides for monthly payments, with the full debt, if not
paid earlier, due and payableon December 1, 2005
This Security Insirument secures to Lender: (a) the repayment of the debt evidenced by the Note, with interest, and all
rencwals, extensions and modifications; (b) the payment of all other sums, with interest, advanced under paragraph 7 to
protect the security of this Security Instrument; and (c) the performance of Borrowee's covenants and agreements under
this Security Instrument and the Note. For this purpose, Borrower irrevocably grants and conveys to Trustee and Trustee's

successors and assigns, in trust, with power of sale, the following described property located in Forsyth
County, North Carolina:

ING located on Crowder Street, and being known and designated as
P{gt No. 22, as shown on the map of MANHATTAN DEVELOPMENT, as recorded

in Plat Book 2, Page 86, Public Registry of Forsyth County, North

Carolina. Being also known as Lot ZZPﬁfglock 964, Forsyth County

Tax Maps.
which has the address of 911 Crowder Street . Winston-Salem .
[Street) [City)
North Caralina 27107 {"Property Address™);

[Z1p Code)

To HAVE AND TO HOLD unto Trustee and Trustee's suecessors and assigns, forever, together with all the
improvements now or hereafter erected on the property, and all easements, rights, appurilenances, rents, rovalties, mineral,
oil and gas rights and profits, water rights and stock and all fixtures now or herealter a part of the property. All
replacements andd additions shall also be covered by this Security lastrament, All of the foregoing 1s referred to in this
Security Instrument as the “Property.”

BrmrowrF i Covenants that Borrower ts lawfully seised of the estate hereby vonveyed and has the right to gram
and vonvey the Property and that the Property is unencumbered, exeept for encumbrinees of record. Borrower warranis
and will defend generally the bile to the Property against all ¢laims and demands, subject 1o any eacumbirances of record.

TS SLCURIY INSTRUMES T combines uniform covenants for national use and non-umiorm covenants with
lismted varrabsns by garsdiction to conshitute i aniforin seeury instrument coverning real propariy .
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UNIFORM COVENANTS.  Borrower and Lender covenant and agree as follows:

1, Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Nate and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance.  Subject to applicable law or to a written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note is paid in full, 2 sum (“Funds™} equal o
one-twelfth of: (a) yearly taxes and assessments which may attain priority over this Security Instrument: (b} yearly
leasehold payments or ground rents on the Property, if any; (¢} yearly hazard insurance premiwms: and {d) vearly
mortgage insurance premiums, if any. These items are called *escrow items.” Lender may estimate the Funds due on the
basis of current data and reasonable estimates of future eserow items.

The Funds shail be held in an institution the deposits or accounts of which are insured or guaranteed by a federal or
state agency (including Lender if Lender is such an institution). Lender shall apply the Funds 1o pay the escrow items.
Lender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless
Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. Borrower and
Lender may agree in writing that interest shall be paid on the Funds. Unless an agreement is made or applicable law
requires intercst to be paid, Lender shall not be required to pay Borrower any interest or earnings on the Funds. Lender
shall give to Borrower, without charge, an annual accounting of the Funds showing credits and debits to the Funds and the
purpose for which each debit to the Funds was made. The Funds are pledged as additional security for the sums secured by
this Security Instrument.

If the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to
the due dates of the escrow items, shall exceed the amount required o pay the escrow items when due, the excess shall be,
at Borrower’s option, cither promptly repaid o Borrower or credited to Borrower on monthly payments of Funds. If the
amount of the Funds held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay to Lender any
amount necessary to make up the deficiency in one or more payments as required by Lender.

Upon payment in full of all sums secured by this Security Instrument, Lender shail promptly refund to Borrower
any Funds held by Lender. If under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later
than immediately prior 10 the sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of
application as o credit against the sums secured by this Security Instrument.

3. Application of Payments, Unless applicable law provides otherwise, all payments received by Lender under
paragraphs | and 2 shall be applicd: first, to late charges due under the Note; second, to prepayment charges due under the
Note; third, to amounts payable under paragraph 2; fourth, to interest due; and last, to principal due.

4. Charges; Liens.  Borrower shall pay all taxes, asscssments, charges, fines and impositions attributable to the
Praperty which may attain priority over this Security Instrument. and leaschold payments or ground rents, if any.
Borrower shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall
pay them on time directly to the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts
10 be paid under this paragraph. If Borrower makes these payments directly, Borrower shall promptly furnish to Lender
receipls evidencing the payments,

Borrower shall promptly discharge any lien which has priority over this Sccurity Instrument unless Borrower: ()
agrees in writing to the payment of the obligation secured by the lien in s manner acceptable to Lender; (b) contests in good
faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operate 1o
prevent the enforcement of the lien or forfeiture of any part of the Property; or (¢) secures from the holder of the lien an
agreement satisfactory to Lender subordinating the lien to this Security Instrument. If Lender determines that any part of
the Property is subject to a lien which may atiain priority over this Security Instrument, Lender may give Borrower a
notice identifying the lien. Borrower shall satisfy the lien or take one or more of the actions set forth above within 10 days
of the giving of notice.

5. Hazard Insurance. Borrower shall keep the improvements now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term “extended coverage™ and any other hazards for which Lender
requires insurance, This insurance shall be maintained in the amounts and for the periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval which shall not be
unreasonably withheld.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause.
Lender shall have the right to hold the policies and renewals. If Lender requires. Borrower shall promptly give to Lender
all receipts of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt nolice to the insurance
carrier and Lender. Lender may make proof of loss if not made promptly by Barrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair
of the Property damaged, if the restoration or repair is economically feasible and Lender’s security is not lessened. If the
restoration or repair is not cconomically feasible or Lender's security would be lessened, the insurance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier has
offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day period will begin
when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shatl not extend or
postpone the due date of the monthly payments referred to in paragraphs I and 2 or change the amount of the payments, If
under paragraph 19 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting
from damage to the Property prior 1o the acquisition shall pass 1o Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acquisition,

6. Preservation and Maintenance of Property; Leascholds.  Borrower shall not destroy, damage or substantially
change the Property, allow the Property to deteriorate or commit waste. If this Security Instrument is on a leasehold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title to the Property, the leaschold and
fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property; Mortgage Insurance.  If Borrower fails to perform the
covenants and agreements contained in this Security Instrument, or there is o legal proceeding that may significantly affect
Lender's rights in the Property (such as a proceeding in bankruptcy, probate, for condemnation or 1o enforee laws or
regulations), then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender's rights
in the Property. Lender's actions may include paying any sums secured by a lien which has priorily over this Securily
Instrument. appearing in court, paying reasonnble attorneys' fees and entering on the Propetty 1o make repairs. Although
Lender may take action under this paragraph 7, Lender does rot have to do so,

Any amounts disbursed by Lender under this paragraph 7 shall become additional debi of Borrower secured by this
Security Insirument. Unless Borrower and Lender agree to other terms of payiment, these amounts shall bear fnterest from
the date of disburserient at the Note rate and shall be payable, with interest, upon notiee from Lender to Borrower
requesting paymert.




If Lender required mortgage insurance as a condition of making the loaB !Kcu]rrﬁ &Ohis SchJilZlZsﬁumcnt,
Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement for tie
insurance terminates in accordance with Borrower's and Lender's written agreement or applicable law.

8. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower natice at the time of or prior to an inspection specifying reasonable cause for the inspection.

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lien of condemnation, are hereby
assigned and shall be paid to Lender.

In the event of a total taking of the Praperty, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately
before the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be
paid to Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers o
make an award or settle a claim for damages, Borrower fails 1o respond to Lender within 30 days after the date the notice is
given, Lender is authorized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or
to the sums secured by this Security Instrument, whether or not then due,

Unless Lender and Borrower otherwise agree in writing, any application of proceeds ta principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

10. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
madification of amortization of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall nat operate to release the hiability of the original Borrower or Borrower's successors in interest,
Lender shall not be required 10 commence proceedings against any successor in interest or refuse to extend time for
payment or otherwise modify amortization of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borrower’s successors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude the exercise ofany right or remedy.

11, Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements of
this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrawer's covenants and agreements shall be Joint and several. Any Borrower who co-signs this Security
Instrument but does not exccute the Note: (3) is co-signing this Security Instrument only to mortgage, grant and convey

that Borrower's inierest in the Property under the terms of this Security Instrument; () is not personally obligated to pay
the sums secured by this Seeurity Instrument: and {¢) agrees that Lender and any other Borrower may agree to extend,
modify, forbear or make any accommodations with regard to the terms of this Security Instrument or the Note without
that Borrower’s consent.

12. Loan Charges. If the loan secured by this Sccurity Instrument is subject to a law which sets maximum loan
charges, and that law is finally interpreted so that the interest or other loan charges collected or 1o be collected in
connection with the loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount
necessary to reduce the charge 10 the permitted limit; and (b) any sums already collected from Borrower which exceeded
permitted limits will be refunded to Borrower, Lender may choose to make this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. Ifa refund reduces principal, the reduction will be treated as a
partial prepayment without any prepayment charge under the Note.

13. Legislation Affecting Lender’s Rights.  If enactment or expiration of applicable laws has the effect of
rendering any provision of the Note or this Security Instrument unenforceable according to its terms, Lender, at its option,
may require immediate payment in full of all sums secured by this Security Instrument and may invoke any remedies
permitted by paragraph 19. If Lender exercises this option, Lender shall take the steps specified in the second paragraph of
paragraph 17,

14, Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The notice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by
first class mail to Lender’s address stated herein or any other address Lender designates by notice to Borrower. Any notice
provided for in this Security Instrument shall be deemed 10 have been given to Borrower or Lender when given as provided
in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the
Note are declared to be severable.

§6. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17, Transfer of the Property or a Beneficial Interest in Borrower, If all or any part of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural

person) without Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by
federal Jaw as of the date of this Security Instrument.

If Lender exercises this option, Lender shail give Borrower notice of aceeleration. The notice shall provide a period
of not less than 30 days from 1he date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower,

18, Borrower’s Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior 1o the earlier of: (a) § days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrumen; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
(2) pays Lender all sums which then would be due under this Sccurity lustrument and the Note had no aceeleration
occurred; (b) cures any default of any other cavenants or agreements; (¢) pays all expenses incurred in enforcing thid
Security Instrument, including, but not limited to, reasonable attorneys' fees; and (d) takes such action as Lender may
reasonably require to assure that the lien of this Sccurity Instrument, Lender’s nghts in the Property and Borrower's
obligation to pay the sums secored by this Security Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had
occurred. However, this right to reinstate shall not apply in the case of sceeleration under paragraphs 13or 17,

NON-UNIFORM COVENANTS Dorrower and Lender further covenant and agreeas follons

19, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower's
breach of any covenant or agreement In this Securlty Instrument thut not prior to aceelerstion onder pacagraphs 13 and 17
unless mpplicable law provides otherwisel, The notice shall specify: () the default: thh the netion required to cure the
defuult; (c) & dnte, not fesy than 30 days from the date the notice (s wiven to Borrower, by which the default must be cured;
und (d) that faiture to cure the default on or before the date specified in the notice may result i acceleration of the sims
securcd by this Sccurity Instrument and sale of the Property, The notlce shall further inform Bortower of the right to
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reinstate after acceleration and the right to assert in the foreclosure proceeding the non-cxistence of a defanit or any other
defense of Borrower to acceleration and sale, If the default is not cured on or hefore the date specified in the notice, Lender
at its option may require immediate payment in fult of all sums secured by this Security Instrument without further
demand and may invoke the power of sale and any other remedics permitted by applicable faw. Lender shall be entitled to
collect all expenses incurred in purswing the remedics provided in this paragraph 19, including, but nat limited to,
reasonable attorneys® fees and costs of title evidence.

I€ Lender invokes the power of sale, and if it is determined in a hearing held in accordance with applieable law that
Trustee can procced to sale, Trustee shall take such action regarding notice of sale and shall give such notices to Borrower
and to other persons as applicable law may require. After the time required by applicable law and after publication of the
notice of sale, Trustee, without demand on Borrower, shall sel) the Property at public auction to the highest bidder at the
time and place and uader the terms designated in the notice of sale in one or mere parcels and in any order Trustee
determines. Lender or its designee may purchase the Property at any sale.

Trustee shall deliver to the purchaser Trustee's deed conveying the Property withaut any covenant or warranty,

- expressed or implied. The recitals in the Trustee's deed shall be prima facie evidence of the truth of the statements made
therein. Trustee shall apply the proceeds of the sale in the following order; (2) to all expenses of the sale, including, but not

— limited to, Trustee’s fees of 5 %% of the gross sale price; {b) to all sums secured by this Security Instrument;
and (c) any excess to the person or persons legally entitled to it,

20. Lender in Possession. Upon acceleration under paragraph 19 or abandonment of the Property, Lender (in
person, by agent or by judicially appointed receiver) shall be entitled to enter upon, 1ake possession of and manage the
Property and to collect the rents of the Property including those past due. Any rents collected by Lender or the receiver
shall be applied first to payment of the costs of ‘management of the Property and collection of rents, including, but not
limited to, receiver’s fees, premiums on receiver's bonds and reasonable attorneys® fees, and then to the sums secured by
this Security Instrument.

21. Release. Upon payment of all sums secured by this Security Instrument, Lender or Trustee shall caneel this
Security Instrument without charge to Borrower. If Trustee is requested to release this Security Instrument. all notes
evidencing debt secured by this Security Instrument shall be surrendered 1o Trustee. Borrower shall pay any recordation
costs.

0691X4
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22, Substitute Trustee. Lender may from time to time remove Trustee and appoint a successor trustee (o any
Trustee appointed hereunder by an instrument recorded in the county in which this Security Instrument is recorded.
Without conveyance of the Property, the successor trustee shall succeed to all the title, power and duties conferred upon
Trustee herein and by applicable law.

23. Riders to this Security Instrument. If one or more riders are exccuted by Borrower and recorded together with
this Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and
supplement the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security
Instrument. {Check applicable box{es)]

] Adjustable Rate Rider O Condominium Rider ] 2-4 Family Rider
(7] Graduated Payment Rider ] Planned Unit Development Rider

[T} Other{s) [specify]

By SIGNING UNDER SEAL BELOW. Borrower accepts and agrees to the terms and covenants contained in this

Security Instrument and in any rider(s) executed by Borrower and recorded with it.
R & J Messick,

(Seal)

-Borrower

(Seal)

«Borrower

(Seal)
-Borrower

{Seal)
-Borrower

{Space Below This Line For Acknowledgment)

RTH CAROLINA, ..... FORSYTH e County,
i SEAL l, 5& !
Notary Pubhc. North CarolindAd® Netary Pablic ef the County snd Siate aforesaidt, certlly that cXLNOS=L. - 51 .........
COUNTY OF ronsvn; rssmally came before mie thls day and acknowledzed that o8 ME 18 wouoeoo o oioiiiiiceann Secretary of

JENNIFER S, ROLLO: ‘
MY COMMISSION EXPIRES LT Messick, T, i ecnveeaeea a Korth Carallna eorporstion, and that by authotity duly

i Eiven and as the act of the corporation, the fotegolng instrument was signed 1n 165 Rame DY M8 Cocvenmvecaonnn
2 Froldent, sealed with its corperate seal and attested by _.-('&V--.. A HE e mmmaan Secretary.
=] .

Witzess my hand and efficia] stamp or seal, thip J.O....‘I)‘ of ..._.Apnl ............. L10.890 ...

My comimlssion explres: .ﬂ..:?..ﬁak ----------------- ‘ .g'.-. Ay o AL Natary Public

STATE OF NORTH CAIDLINA, FQHSYTH County ss:

The foregoing certificate of W
. a Notary Public of the County of
ﬂ C/’ 4

This /J day of ﬂgfr' 19 QJ + is certified to be correct.

Registrar of Du.d-i
LE S"Ca} EQISTER FD"EDS

Probuate fee ¥ paid. By
trepuly w




