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A Deed Of Trust
:_JM /L7 M COLLATERAL IS OR INCLUDES FIXTURES

THIS DEED OF TRUST, axecuted this 9th dayot October .19 90 by
and among C & A Associates, a N. C. General Partnership

hereinatter

called “Grantor”; Robert K. Boroughs harsinatter callsd

“Trusteo® and PIEDMONT STATE BANK, a North Carolina banking corporation having an office in__Greensbozro '

North Carolina, horeinatter called “Beneficiary” or “Note Holder”.
WITNESSETH:
WHEREAS, the Grantor Is indebted or is to bacome indebted to the Beneficiary In the amount not to exceed e Huyndred Fifty-Five

Thousand and 00/100 Dollars ($155,000- ggn)-lonay loaned &3 evidenced by a promissary note (“nole” shatl be construed to

include any guaranty given regarding said money loaned) of even date herewith, any meodifications, or extensions, or renewals therec!, the
terms of which note are incorporatad herein by reference, said nota tequiring all principal and accrued interest to be paid in full on or

before _Qctober 9 ,19 91

And, WHEREAS, beth principal and interest are payable in lawful money of the United States at any office of PIEDMONT STATE BANK in

Greensboro

» North Carolina, or at such other place as the Benaticlary or Note Holdar shaf from time to time direct;

And, WHEREAS, it is agread that this Deed of Trust is given to secure presant obligations and {uture obligations which may be incurred

hereunder; that the emount of present obligations secured heraby is _$155 ,000.00 , 8nd the maximum principal amount,

One Hundred Fifty-Five Thousand
inctuding presant and future obligations, which may be sacured hereby atanyonetimeis Dollars ($155,000.00) :
that all futura obligations, if any, shall be incurred on or before ten years from tha date hareof: that ali future obligations, if any, shall be evidenced by
a written instrument or notation, signed by the obliger (Grantor) stating that such obligation is secured by this Deed of Trust: and it is further agreed
that in the avent partial paymants on the obligation have been received so that the maximum amount is nof outstanding, further obligations may be
Incurrad from time to time within the time limit set forth above, provided the total unpaid principal balance shall never exceed the maximum amount
specified above.

NOW, THEREFORE, in consideration of the premisaes, the indebtedness evidenced by the Note, and for the purpose of securing payment
thersol, and In consideration of the sum of One Dollar paid to Grantor by Trustee, tha receipt of which Is hereby acknowledged, Grantor has

bargainad, sold, granted and conveyed to Trustee, his heirs, successors, and assigns, certain land located in Forsyth and Surry Countie
North Carolina, more particulariy dascribed as follows:

SEE EXHIBIT "A" ATTACHED HERETO FOR LEGAL DESCRIPTION.

hereinafter “the property”.

Fogether wilh all the buildings and improvements thereon, and all rights, easemants, hereditaments and appurtenances thereunto belonging,
Including all healing, plumbing, ventilating, lighting and other tixtures and equipment now and hareafter attached to or reasonably necessary 1o the
use of such premises.

Thisinstrument was preparsd by — 2arks Roberts
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TO HAVE AND TO HOLD said land and pren&“ \111?£ ze nghB,}ZISJ and appurtenances thereunto belonging, unto said
Trustes, his heirs, Successors, and assigns, vpon the trusts and for the uses and purposes hereinafter set fort, and no other.

AND, Grantor convenants with Trustee thal he is sefzed of said premises, in fee, that he has the right to convey the same, that the same
is lree and clear of all encumbrances and restnctions nol specifically mentioned herewn, and thal he does hereby warrant and will forever
detand the title of the same against all claims of all persans whomsoever,

THIS DEED OF TRUST, HOWEVER, IS MADE UPON THE TRUSTS and for the uses and purposes following:

That it Grantor shall pay and discharge said obligations ana interest or any notes given in renewat of the notes harain, ar any noles given as
avidence of interest, or any extensians of time of payment of the debt herein secured when the same shall become due and shall pay such sums as
shell be necessary to discharge taxes and maintain insurance and repairs and the costs, feas and expenses of making, enforcing, and executing this
trust when they shall severaliy be due and payable, and observe all covanants, conditions and agreemants contained in this Deed of Trust, then this

conveyance shall became void and be released by the Beneficiary at the cost and éxpenses of the Grantor, or the title 1o said premises shall be
revestedin Grantor as provided by law: otharwise to be of full force and ofect. )

Butit default shall occur by reason of the failure 0! Grantor to pay when due any payment of principal, advances or interest, as required by the
terms and provisions af this Deed of Trust ar of the Note, or by reason of the failure of Grantor to perform and observa each and avery covanant,
condition and agreement specified in this Deed of Trust, then and in such event it shall be lawful for and the duty of Trustee, upon the request ol
Beneficiary, to sell the premises herain described, at public sale, to the highest bidder, for cash, and in one or move parcels, at such place in the
County wherein the premises are located as pravided by applicabte faw afer first giving notice of the time, place, and terms of such sate as required
by law, and upon compliance with all other applicabte provisions of the law of the state in which the property is Iocated, and Trustes shall collect the
purchase money arising from such sale, and shall convey title to the Purchaser at such sale in fee simple, and out of the proceeds arising from such
sale, Trustee shall pay the costs and expenses of advertising and making such sale, all unpaid taxes and assessments, and fees or commissions for
sailing and conveying the property, including a reasonablg commission to Trustee for making such a sale and for all sarvices peHormed by him
hereunder, and a reasonable atterney's fee, and Trustee shall pay Beneficiary so much of the balance of the procoeds as shall be necessary to pay
and discharge all principal, advances and interest due Beneficiary undar the terms and provisions of this Deed of Trust and the Nate, and shali pay
the surplus thereafier, if any remain, to those lawfully entitled thereto: and Beneficiary shall have the right to purchass at such sate, i a foreclosure is
commenced under the praceding sentence but no sale is held, the Grantor agrees to pay a Trustee's commission of $1000 or 5% of balance of the
dabt hereby secured, whichaver shall be greater.

AND GRANTOR FURTHER COVENANTS AND AGREES:
ONE: That he will pay the indebledness as hereinbelare provided.

TWO: That he will pay all taxes and assessments against said property and all water rates and other governmental or municipal charges,
fines, or impositions, and that he will promptly deliver the official receipts therelore to the Beneficiary; thal he will also pay taxes which
may be levied upon the interast of the Beneticiary in the said real estate and improvements and which may be levied upon this Deed of
Trus! or the debt secured hereby (but only to Ihe exlent that such is Nnol pronibiled by law and only to the extent that such will not make this
loan insecure} but excluding any income tax, State or Federal, imposed on the Beneliciary, and will file official receipts showing such pay-
ment with said Beneticiary. Upon violation of this undertaking to pay safd taxes, or if the said Grantor is prohibited by any law now or
heraafter existing from paying the whele or any portion of the aloresaid taxes, or upon the rendering of any court decree prohibiting pay.
ment by the Granlor of any such tax, or if any such law or decree provides that any amount so paid by the Grantor shall be credited on the
Indebtedness, the said Beneliciary shall have the right {0 require the payment of the enlire indebtedness, and said note and debt shall
become immediately due and payable and coilectible, anything in said note or Deed of Trust herginbefore contained to the contrary
notwithstanding.

THREE: That the holder of the note may add to each monthjy payment required hereunder or under the evidence ol debt secured heraby
an amount not to exceed V12 of the aggregate taxes and insyrance premiums for the current year, 10 enabie the holder of the note to pay as
thay become due, all taxes, assessments, fire and hazard insurance premiums, and similar charges upon the premises subject hereto,
which additional amounts the Granlor agrees to pay, any deficiency because of the insufficiency of such additional payments shall be
forthwith deposited with the holder of the note upen demand by the holder of the nolg,

FOUR: That he will keep the improvements which are now or may hereatter be upon said land unceasingly insured for the benefit of sald
Beneficiary until said principal debt hereby secured is fully paid. Said insurance carrier providing insurance shall be chosen by Grantor subject to
approval by Beneticiary whose approval shall not be unreasonably withheld. Grantor shall pay all insurance premiums when dua directly to
insurance carrier unfess payments in escrow lo Beneficiary for such premiums are made pursuant to a written agreemont by and between Grantor
and Beneliciary. Said polity or policies and renewals thereof shall be in form aceeptable 1o Beneliciary and shall include a standard mortgage
clause in lavor of and acceptable to Beneficiary. Said pelicies shall be delivered to the Beneficiary. If the premises encumbered hereby, or any part
thereol, shall be damaged by fire or other hazard against which insurance is held, as herein provided, the amounts paid by any insurance company
pursuant to the contract of insurance shall, 1o the extent of the indebiedness then remaining unpaid, be paid to Beneficiary and af its option may ba
applied 1o the debt or released for the repairing or rebuilding of the premises; if the insurance money so collected is applied upon the debt, it may ba
applied upon the indebledness last falling due er in such manner as beneficiary may desire.

in the event of loss, Grantor shall give prompt notice to the insurance carrier and beneficiary. Beneliciary may lile claim for loss sus-
tained if such claim is not promptly made by Grantor. It Grantor abandons praperty or tails to respond to beneficiary within thirty (30) days
from the dale notice is mailed by Bepeticiary to Granlor that the insurance carrier offers to setile a claim, Beneliciary is hereby authorized
to collect and apply the insurance proceeds al Beneliciary's option sither 10 restore ar repair said property or to the indebtednass secured
by this Deed of Trust. Sueh application of proceeds 10 said indebtedness shall not extend or delay the due date of the payments refarred to
hergin or change the amount of such payments, unless Beneficiary and Grantor otherwise agree in writing.

In the event Beneficiary acquires property described herein pursuant to the provisions of this Deed of Trust, all right, title and intarest of
Grantor in said insutance policies and in the proceeds thereof resulling from the damage 1o said property prior 10 the sale or acquisition by
beneliciary shall pass to Benaliciary immediately prior to sych sale of acquisition to the extent of the sums secured by this Deed of Trust,

FIVE: That he will protect the improvements upon saigd properly by proper repairs and maintain them in pood repair and condition, shall
not commit waste, and will not do, parmit, or sulier any act or thing whatsoever whereby the securily hersin conveyed might or would be Im-
paired, He shall comply with the provisions of any lease if this Deed of Trust is on a leasehold. If the premises conveyed herain are subject
to governmental of consensual restrictions upan the use andior occupation of such premises, Grantor shall perform ali his obligations
under such laws, covenants, by-laws, declaratiors, and/or other regulations creating, governing, andfor cantrolling said premises.
Provided, nonethaless, that the obligations of the Grantor referenced in the preceding sentence shall not be construed for the banefit of
any party other than the parties to this agreemant, their heirs, successors and assigns, and shall not be construed to aubordinate the lien
on this Desd of Trus! 1o any other claims or interests,

SiX: That Beneticiary may immediately, atter any default, under the terms and condilions of the Deed of Trust apply for the appointment
ot @ Receiver of the rents, income and prolils from said premises, wilkout notice, and Beneticiary shall be entitled to the appointment of
such Receiver as a matter of right, wilhout consideration 1o the value of the martgaged premises as secutity for the amounis due or the
solvency of any person or persons liable for the payment of such amounts.

It any action or proceeding is Bbrought which materialty atlects Beneficiary's interest or lienhold priority in the property described
hergin, then Beneliciary at its option may make such appearances, disburse such sums and take such action as it deems necessary to pro-
lect s intarest 1+ the aloresaid property, including but nat limited 10, disbursement of atlorney's fees and entry upon the property to repair

Pramiums shalt be paid as provided for in Paragraph Four, Nothing in this Paragraph Six shall impese a duty on Bensliciary to incur any ex-
ponse or take any action; such rights are cumulative and are nol a waiver of the right 1o advertise and sell under Trustee's power of sale or
any other rights,

SEVEN: That the Beneliciary may, at its discretion, advance ang pay such amounts as may ba proper to satlsly taxes ot any priorlien on
said pramises, maintain insurance and repairs, protect and preserve the properly, and proserve ils lianhold priority; such amounts shalt at
the option of the Baneliciary, bacoma part of the principal dabl, be a llen on said property, shall bear intarest at the rate specitied in the
note hereby secured, and be securad and collectible hereby, without waiver of any right arlsing from the breach ol any covenams or
agreamentis herain contained.

EIGHT: Upon prior notice to Grantor slating reasonable causa relating to Benaliciary's intaras| in said praperty, Beneticiary may make
or cause to bs mads reasonable entries upon and inspection of sald proparty.

NINE: Funds granled pursvani to any claim or award for damages or direct or consequentiat In conjunclion wilh any taking of condem.
nation of said properly, or segrnent therecl, or for caonveyance In lleu of condemnalion, are heraby assigned and shall be paid to
Beneficiary.
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I property is taken complataly, the proceeds awardc]d shalt be applied 1o 1he indebtedness secured heraby. Any excess remaining after
satistaction of said indebtedness shall be paid to Grantor. If a segment of said property 1s taken. unlass Beneticrary and Granlor otherwise
agrae in writing, there shall be applied to the indebtedrass secured hereby 3 percentage of the sums awarded or compensation equal to
the amount by which said properly’s fair market value has decreased due 1o the taking.

1t Grantor abandons Property, or if after notice by Beneliciary to Grantor that the condemnor offers 10 make an award or settle a claim
tor damages, Grantor fails |g respond to Beneficiary within 30 days alter Ihe date such notice is mailed. Beneficiary is aulthonzed 1o collect
and apply the proceeds, at Beneliciary's option, to restoration ar repair of the property, or 10 the indebledness secured heraby.

Any such application of proceeds to principal shall not extend or postpone the due dates of the payments relerred 1o herein or change
the amount of such instaliments, unless otherwise agreed to in writing by Beneliciary and Grantar.

TEN: That said Grantar, {or himseit, his hewrs and assigns, does hereby assign and set over ta the Beneficiary all rents, 1ssues and pro-
8 from the above mortgaged property herpafter acerunng as additional segurity for the indebtednass and other items herein secured, and
for the purpose of keeping said mortgaged property in proper repair, and the Truslee is given a prior and continuing lien thereon and said
Grantor does appoint the said Benaliciary his attormey 10 collect said reats and protits, with or wilhout suil, ang apply the same, less ex-
penses of collaction 10 the said indabtedness, ather secured items, and repairs, in such manner as said Beneticiary may elect, provided,
however, that until there be a defauit under the lerms df this Deed of Trust the Grantar may continue 1o collect and enjoy said rent, issues,
and profits without accouptability gq&eaniciafy., Thisiassignment of rents and power of attorney shall be irrevocable and shall be in addi-
tion to the other remedies hereih'p_rovided_lor in eveny of default, and may be put into effect independently or concuriently with any said
remedies; but no liability shalLattach to Beneficiary for failure or inabitity to collact any rents herein assigned. This assignment, lien ang
power of atlofmey shall apply to all rents, issues and profits hereinafter accruing from present leases and renewals thereol the mortgaged
Property and from all leases or renewals herealter made by the present or any future owners of the Properly, and any purchases of the
mortgaged proparty shall 1ake subject to all of the provisions and c¢onditions hereof,

ELEVEN: That no sale of tha premises described herein and no forebearance on the part of ine Beneficiary, and no extension of time for
tha payment ol the dabt secured hereby given by said Benefigiary shall operale to release, discharge, mogify, change or aftect the eriginal
liabllity of the Grantor herein, aither in whole or in part.

TWELVE: In the event Grantor sells or otharwise disposes of said property or any part thereo! or conveys to any other party an interest in said
property or any part thereo! without the prior writlan consent of Bensliciary or its successors, Beneficiary at its option may declare the entire
Indebtedness secured heroby to be immediately due and payable, wilhout notice to Grantor or his successor, said notice being expressly waived by
Granter or his successor, and upon such declaration the antire indebtedness secured hereby shall be immediately due and payable.

THIRTEEN: That if (a) Grantor shall default in any respect in the performance of any cne or more of the conditions or agreements
specified herein, (b) Grantor shall defauit in any other obligation of Grantor to the holder of the note secured hereby, whother at the same
branch or otherwise, (c} far any reasen Grantor's covenant to pay all taxes specilied above shail be or become legally inoperative or unen.
forceable in any particular, {d} any lien, charge or encumbrance priar 1o or aflecting the validity of this Deed of Trust be found to axist, or
proceedings be instituled to enforce any lian, charge or encumbrance against any said premises, {e} the removal or demolition of any ol the
bulldings or improvements upon the premises is threatened, {f) Grantor be declared bankrupt or insolvent, or abandons the premises,
(9) Grantor shall default or fail to perform any of the conditions or covenants of the note secured hereby, such default may be deamed, at
tha aption of tha hotder of the note secured Dy this Deed of Trust, a default in all indebtedness due said holder and 1he whola sum of thain-
debtedness evidenced by the note secured hereby and all ol the other indebiedness due to Beneficiary andior Holder, shall, at the option of
{he Holder andfor Beneficiary of said note, become Immediately due and payable, and this Deed of Trus! and all other security intarest lor
the banelit of the Beneliciary and/or Holder may be foreciosed at once and neilher the advance of lunds by Beneficiary under any of the
terms and provisions hareof nor 1ha fallure of Benaliciary to exercise promptly any right to declare the maturily under any of the foregoing
conditions shall operate as a waiver of Beneficiary's right to exercise such option therealter as 1o any past or cutrent default.

FOURTEEN: Tha! the irrevocable power to appoint a substitute Trustee or Trustees is hereby exprassly granted to Beneficiary, its suc.
€e330rs or assigns, o be exercised at any time herealier, without notice and without specifying any reason therelore: by fillng forrecerd in
the oftice wharg this insirument is recorded a proper instrymant effecting such substitution. The Granter, {or himsalf, his heirs, exacutara,
adminlstralors, successors and assigns, and the Trustee herein named, or thal may be substituted hereunder, axpressly waiva aotlce of
the exercise of this power and any necessity for making oath or giving bond by any trustes, as well as any requirement for application to
any court for the removal, appointment or substitution of any trustes hereunder, and the Beneficiary, its successors or assigns, may elact

FIFTEEN: All patiias herelo agree that this Agreement is 1o be construed in alt respects and conditions under the laws of the State of
North Carolina, as amended {rom lime to time; that if any provisions hereof are found unenlorceable, then anly those portions shalt be
declared null angd vaid without invalidating the remaining provisions, No failure of delay by the Beneliciary to exercise any right, power or
privilage will operate as a waiver of any such right, power or privilege or preciude any other ar furiher exercise thereof,

SIXTEEN: The term “Grantor™, as used herain, shalk include all parties hereinabave named as Grantor, his heirs, legal representatives,
Successors and assigns, and subsequent owners of the property hereby conveyed; the terms “Beneficiary™, as herein, shall include any
lawfut ownar or holder of the ihdabtednass secured heraby; the teem Trustee shali include any subsequent trustee or trustees hereunder;
the singular as used herein shall include the plural; and the use of one gender shall include alt genders,

SEVENTEEN: Grantor, in addition to all othar covenants herein, expressly warrants that no wark has been done on or matgﬁal§ fumished to or
improvements make to the property within the last one hundred twanty {120) days, oxcept such improvements, wo{k. and materials, ifany , as hav's
boan paid in full; that there are no lienvrights, or possibility of lien rights, which might be asserted against said property; that the Granter will
Indemnify and save hatmless Piedmont Stato Bank from any loss or damage which it may suffer on aceount of any lien daims, valid orinvalid, that may
be assarted against the property.

EIGHTEEN: All remedies providad in this Dasd of Trust to Banelficiary are cumulative to any other right or remedy under this Deed of Trust or
afforded by law or equity, and may be exsrcised concurrently, indepandently or successively.

IN WITNESS WHEREOF, Grantor {if an individual) has hereunto set his hand and seal, or (if a corporation) has caused this Deed of Trustto be
executed inits corparate name by its duly authorized oMicers and its seal to be hereunto affixed, the day and year first abave written,

CORPORATE GRANTOR:
Altest:

Name of Gorpaoration

Sacratary

By

—— Prosident

By

C & A Associates, a N. C. General Partnersh

ﬁﬁﬁﬂﬁﬂ&%ﬁ ANTORS:

{SEAL)

¥1LL{ General Partner
BYCZ VA ISEAL}

M Glenn 5., Cooke Partner
AU (SEAL) e (SEAL)

142fbeth L. Asbhy, Indivifually Individually
f j Utada ,)./A
Derna L. Cooke, Individually

(SEAL) (SEAL)

Glenn S. Cooke, Individually
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NORTH CAROLINA, COUNTY OF 5/‘ < \15 ;l,/

1, Dionna L. Alexander

+a Notary Public for said County and State, do hereby certify that

In iv ua and as_General Partner of C & A Associates, a N. . General
lenn ooke fan who Is parsonally known to me, personally appeared bafore me this day

and acknowledged the due execuhon o! the annexed Deed of Trust, Partnership
Witness my hand and notarial seal, this 9th day of October L1930

¥ No.t.g' FURIC — SONTH GARGLIMA
My Commission Expires: _January 25, 1990 @ COUNTY OF PORSYTH

DIONNA L. AL R

NOHTH_CAROLINA. COUNTY OF &mznu =

« & Notary Public of said County, and State of North Caroline, certify that

personally appeared betors me this day and acknowledged that he i

Secretary of

-4 corparation, and that, by authorily duly glven and as the act of the corpora:

tion, the foregoing instrumant was signed in its name byits___  __ President, sealed with its Corporate seal, and atlested by
himself as its Secratary.

Witness my hand and notarial seal, this day of , 19

Notary Public
My Commission Expiras:

NORTH CAROLINA, COUNTY OF __Bandol ol
I, .‘?\?\a\r\ . Bcnney

« @ Notary Public for said County and State, do heraby cartlfy that

I S Individually and as General Partner of C & A Assoicates, A N. C.
K&ﬁéf&"@ “Ashby, IIT/ Y ang _ Elizabeth L. Ashby Ceneral Partnership ,hiswile,

_{,ﬁgmnlﬂy known 1o me, personally appearad before me this day and acknowledged the due execution of the annexed
Q&l { Trusth

\0TaR
Ilnuygy {unﬁ d
A

\{‘.’ Ueuh ‘-" e
-‘—hy%m“}éh{xplru 15-38-9)

sl

snu 6 NORT
o - F H K(é‘—v\ 6 Q/
'rm foregoing certilicate of LN~ , a Notary Publig
ol the Counly of wﬂ . State of North Carolina, is certified to ba correct. This inatrumeant was prasented for

fagistration this day and hour and dT.:ly recorded in tha office of the Ragister of Deeds of _F.O_B_s.__ I “"l

tarial seal, this 1o} day of Octeler ,18 70

Pelin B duman

Notary Publig-

mwﬂuu\

County, North Carolina, In

Book , @t Page

This /g‘g— day ol (90%’ .19 ?J .at o'clock _____ M

L. E. SPEAS, REGISTER OF DEEDS y
Register of Deeds
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EXHIBIT “a®

TRACT _1: BEGINNING at an iron in the southern property line of
Oak View Development, Plat Book 13, page 145(2), said iron being
South 86* 38‘ 54" East 299.37 feet from the intersection of the
Southern property line of Oak View Development with the eastern
right of way margin of N.C. Highway 65; thence from point of
beginning and running with the Southern property line of Oak View
Development South 86° 38’ 54" East 483.90 feet to an iron stake
located at the northwest corner of a .614 acre lot deeded to
James Hodges and wife recorded in Book 1381, page 946; running
thence South 06° 58’ 54" East 216.71 feet to a point in the
Northern right of way of Forum Parkway, thence with the HNorth
right of way line of Forum Parkway North 86°* 46/ 05% West 522.53
feet to an iron, said iron being the Southeastein corner of S. R.
Gwyn property, thence with the Gwyn line North 03* 16’ 04" East

214.46 feet to the point and place of Beginning. (Containing
2.471 acres).

Being the same property as described in Book 1381, page 949,
Forsyth County Registry.

Also designated as Lot 201B, Block 4942, Bethania Township, as
shown on Forsyth County tax maps.

TRACT 2: BEING KNOWN and designated as Lot Numbers 1, 2 and 94
as shown on -the Map of Mary Herring Locklear property, as
recorded in Plat Book 4, page 165 in the Office of the Register
of Deeds of Surry County, North Carolina, reference to which is
hereby made for a more particular description.




