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, “Deed Of Trust
(ZO?LATEHJSEDH INCLUDES FIXTURES 5 / , , 3 t{‘ ‘

4HIS DEED OF TRUST, executed this ___4th dayof _ November 1991 by
and among C & A Associate ership

X2
hereinaftat
—
called "Grantor™; Robert L. Sands hereinatter cali%
O

“Trustes® and PIEDMONT STATE BANK, a North Carolina banking corporation having an office in __Greensboro ]
North Carolina, hereinatter calied “Beneficiary” or “Note Holder", -
——r
WITNESSETH: —
. L

VIHCREAS, ihe Grantor is Indebicd o is 10 becoms Indebied 1o the Densliciary in the amount not loexceed _ONe Hundred Fifiv-Five

Thousand and 00/100 Dollars (§155,000 19%nayloanadasavidencc\d by a promissory note {“note” shall be construed to
inciude any guaranty given regarding said monsy Ybanad) of even date herewith, any modifications, or extensions, or renewals thereol, tha
terms of which note are incorporated herein by raference, said rote requiing all prncipal and accrued interest to be pad in il on or

before November 4 _‘&ﬂde..w 94
ELR Lap

And, WHEREAS, both principal and interest are payable in lawtul money of the United States at any office of PIEDMONT STATE BANK n

Greensboro . North Carolina, or at such other place as the Benaficiary or Note Holder shall from time 1o time direct,
And, WHEREAS, it is agreed that this Deed of Trust is given to secure present obligations and future obligations which may be incurred

hereunder; thalthe amount of present obligations secured hereby is _$1559,000.00

. and the maximum principal amount,

One Hundred Fifty-Five Thousand
including present and futura obligations, which may be secured hereby at any one timea is !

that all futura obligations, if any, shall be incurred on or before ten years from the date hersot. that all future obligations, if any, shall be evidenced by
a written instruraent or notation. signed by the obligor {Grantor) stating that such obiigation is secured by this Deed of Trust, and it 1s further agreed
that in the event partial payments on the obligation have been received so that the maximum amount is not outstanding, further obligations may be

incurred from time to time within the time limit set {orth above, provided the total unpaid principal balance shall never exceed the maximum amount
specified above.

NOW, THEREFORE, in consideration of the pramises, the indebledness evidenced by the Note, and for the purpose of securing payment
theraof, and in consideration of the surn of One Dollar paid to Grantor by Trustee, the receipt of which is hereby acknowledged, Grantor has

bargained, sold, granted and conveyed to Trustes, his heirs, successars, and assigns, certan land located nEOTSYth an Iy ies

North Carolina, more particularly described as follows:

TRACT 1:

BEGINNING at an iron in the Southern property line of Oak View Development, Plat Book 13,
page 145(2), said iron being South 86° 38' 54" East 299.37 feet from the intersection of
the Southern property line of Oak View Development with the Eastern right of way margin
of N.C. Highway 65; thence from point of beginning and running with the Southern property
line of Oak View Development South 86° 3B' 54" East 483.90 feet to an iron stake located
at the Northwest corner of a .614 acre lot deeded to Jam%aaﬂodgestggd wife, recorded in
Book 1381, page 246; running thence South 06° 58' 54" East 216.71.feet to a point in the
Northern right of way of Forum Parkway, thence with the No¥'th riéﬁ%'of way line of Forum
Parkway North 86° 46" 05" West 522.53 feet to an iron, said iron being the Southeastern
corner of S. R. Gwyn property, thence with the Gwyn line North 03° 16" 04" East 214.46
feet to the point and place of Beginning. Containing Z.471 acres. Being the same property
as described in Book 1381, page 949, Forsyth County Registry. Also designated as Lot
201B, Block 4942, Bethania Township, as shown on Farsyth County Tax Maps.

TRACT 2:
BEING KNOWN and designated as Lot Numbers 1, 2 and 94 as shown on the Map of Mary

Herring Locklear property, as recorded in Plat Book 4, page 165, in the Office of the

Register of Deeds of Surry County, North Carolina, reference to which is hereby made for
a more particular deseriprion.

THIS DEED OF TRUST IS BEING RE-RECORDED TO CORRECT THE MATURITY DATE AND A CALL
IN THE DESCRIPTION. THIS DEED OF TRUST SECURES THE SAME NOTE AS THE DEED OF TRUST

RECORDED IN Book 1728, page 0326. ; "

Parks Roberts

heremnatior “the property™.

} Together wath all the buildings and «mprovements thereon, and all nghls sasements. heredilaments and appurtenances thereunly belonging,

including all heating, plumtvng, ventifating. ighting and other fLixtures and equipment now and herealter atltazhed 10 of reasonably necessary 10 1he
usa of such premises,

i This instrument was prepared by Parks Reberts
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T0 HAVE"‘"A O'HOLD sald un‘l! E;Z;wn Ise3 with all the nghts, privilages and ap oy i R Y hay _ g fante sald

Trustee, his heirs, successors, and assigns, upon the trusis and for the ysas and purposes Deski

AND, Granior convananis with Trusiee that he 1s seized of said premlses.g) fee, that he has the right to convey the same, that the samae
is {ree and clear of all gncumbrances and resinctions not specifically mentioned herein, and that he does hereby warrant and will foraver
defend the tilfe of the same against all clams of ail persons whomsoever

THIS DEED OF TRUST, HOWEVER, IS MADE UPON THE TRUSTS and for the yses and purposes following:

That if Grantor sha!l pay and discharge said obligations and interest or any notes given in renewal of the noles herein, or any noles given as
evidence of interest, or any axtansions of time of paymen! of the debt herein secured whan the same shall become due and shall pay such sums as
shall be necessary to discharge taxes and maintain insurance and repairs and the costs, fees and expenses of making. enforcing, and executing this
trust when they shali severally be due and payable, and obsan(e all covenants, conditions and agreements contained in this Deed of Trust, then thizxo
conveyance shall become void and be released by the Beneticiary at the cost znd expenses of the Grantor, or the title to said premises shali bl
revasied in Grantor as provided by law, otherwise (O be of full force and etfect,

But if default shall occur by reason of the fallure of Grantor to pay when due any payment ot pnncipal, advances or interest, as required by t
terms and provisions of this Deed of Trust or of the Note, or by reason of the fatlure of Grantor to perform and observe each and every covena
condition and agreement specified in this Deed of Trust, then and in such event 1 shall be lawlul for and the duty of Trustee, upon the request
Beneficiary, 1o sell the prermses herewn descnbed, at public sale, to the highest bidder, for cash, and in one Of more parcels, at such place n tHé>
County wherein the premises are located as provided by apphicable law after first giving notice of the ime, place, and lerms of such sale as required
by law, and upon comphance with all other applicable provisions of the law of the state n which the property 1s located, and Trustes shall collect the
purchase money arsing from such sale, and shall convey titte 10 the Purchaser at such sale in fee stmple. and out of the proceeds arising from suchm
sale, Trustee shall pay the cosis and expenses of advertising ang making such sale, alf unpaid taxes and assessments, and fees or commissions tor,
selling and conveying the property. including a reasonable COmMISSIOn to Trustee for making such 2 sata and for all services periormed by him
herounder, and a reasonable attorney’s fee, and Trustee shall pay Beneficiary 50 much of the batance of the proceads as shall be necessary to ps
and discharge all principal, advances and interest due Bgnencnary under_lhe terms and provisions of this Deed of Trust and the Note, and sha!l >
the surplus thereafter, if any roman, 10 those lawfuliy entitied thereto, and Beneficiary shatl have the fightio purchase at such sale. i a foreclosura®
commenced under the preceding sentence but no sale is held, the Grantor agrees to pay a Trustee's commussion of $1000 or 5% of balance of the
debt hereby secured, whichever shall be greater

)

AND GRANTOR FURTHER COVENANTS AND AGREES
ONE: Thal he will pay the indebtedness as hereinbefore provided

TWO: That he will pay all 1axes and assessments against sa:d property and all waler rates and other governmenial or m
fines, or imposutons, and that he will promptly deliver the official receipis therefore to the Beneliciary,
may be levied upon the interest of the Beneliciary in the sard real estate and improvements and which
Trust or the debt secured heraby (but only to the extent that such s not prohibited by law and Only to the e
loan insecure) but excluding any incorne tax, State or Federat, imposed on the Benehiciary, and will file oHicial recetpts showing such pay-
ment with said Beneliciary Upon violation of this undertaking 1o pay said taxes, or if the sad Grantor is prohibited by any law now or
herealler extsting from paying the whole or any portion of the aloresaid taxes, or upon the fendenng of any court decree prohibiting pay-
ment by the Grantar of any such tax, or 1if any such law or decree provides that any amounl so paid by the Grantor shalt be credited on the
indebledness, the said Beneficiary shall have the nght :o require the payment of the entire indebledness, and sard note and debt shall

become immediately due and payable and coilectible, anything in said note or Deed of Trust heresnbelore contamned 1o the contrary
notwithstanding.

unicipal chargas,
that he will aiso pay taxes which
may be levied upon thus Deed of
xtent that such will not make this

THREE: That the holdar of the note may add to each monthly payment required hereunder or under the evidence of debt secured hereby
an amount not lo exceed 1/12 of the aggregale laxes and insurance premiums for the cutrent year, 10 enable the holder of tha note 1o pay as
they become due, all taxes, assessments, flire and hazard insurance premuums, and simiar charges upon the premises subject hereto,
which additional amounts the Grantor agrees to pay. any deficiency because of the insufliciency of such additional payments shall be
forthwith deposited with the holder of the note upon demand by the holder of the note

FOUR: That he will keep the improvements which are now or may herealer be upon said land unceasingly insured {or the benelit of sald
Beneficlary until sald principal dsbt hereby secured 15 tully pasd. Said msurance carner providing insurance shall be chosan by Grantor subject to
approval by Beneficiary whose approvat shall not be unreasgnably withheld Grantor shall pay all insurance premiums when due direcity to
insurance carrier unless payments in escrow to Beneficiary for such premiums are made pursuant 1o a written agreement by and between Grantor
and Beneficiary. Said policy or policies and renewals thereo! shall be in form acceplable to Benefictary and shall include a standard mortgage
clause in favor of and acceptable to Beneficiary. Said policies shall be delivered to the Beneficiary. I the premises encumbered hereby. or any part
thereof. shall be damaged by fire or other hazard against which insurance ts held, as herein provided. the amounts paid by any insurence company
pursuunt 1o the contract of insurance shall, 1o the extent of the tndebledness then femaining unpaid, be paid to Beneficiary and atits op!
applied to the debt or released for the repairing or rebuilding of the premises; if the insurance money so collected 1s apphed upon the deby, it may ba
applied uponthe indebledness last falting due or in such manner a3 beneficrary may desire,

In the event of ioss, Grantor shait give prompt nolice io the insurance carner and beneliciary. Beneiiciary may file claim for loss sus-
tained if such claim is not promplly made by Grantor i Grantor abandons properly cr {ails to respond to beneficiary within thirty {30 days

herein or change the amount of such paymenis, unless Beneficiary and Granlor otherwise agree in wniling

In the evenl Beneliciary acquires property described herein pursuant to the provisions of this Deed of Trust, all rght, title and interes! of
Grantor in said insurance policies and 1n the proceeds thereof resutlngtrom the damage 10 said property prior to the sale or acquisilion by
beneficiary shall pass to Beneliciary immedialely pnior 10 such sale or acquisttion 1o the extent of the sums secured by this Deed of Trust.

FIVE: Tha! he wall protect the improvemenis upon said property by proper repairs and mamntain them in good repair and condition, shall
not commit waste, and wili not do, permit, or suffer any act or thing whatsosver whereby the Securily herein conveyed muight or would be i
paired. He shall comply with the provisions of any lease i! this Deed of Trus! 1s on a leasehold If the premises conveyed harein are subject

any parly other than the parties 1o this agreement, their hewrs, syccessors and assigns
on this Doed of Teust to any other claims or inlerests,

SiX; That Beneticiary may immediately, after an
of a Recoiver ol the rants, incomg and profus f .
such Receiver as a matler of nght, without co
solvency ol any person or persons liable for the payment o! such amounts

If any aclion or proceeding is brought which matenall
herein, then Benafictary at is oplion

&ny other nghls

SEVEN Tha! the Benehiciary May, atis o
3a1d premises, mamlain nsurancs ang repa

agreaments herein Conlained

EIGHT Upon priot nolice 10 Grantor slatng reasonat.

€ Cause relat.ng 1o Berel crary sintares! n 33,3 pre terly Benehc ary may make
Or cause 1o be made reascnab e e~ s ypan andnsge

CLOn of sa:d property
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. 1t property is teken completsty! te proceeds awarded shall be apphed to the indebledGofs-fodb:gde
I satisfaction of said indettedness shalt be paid to Grantor If asegment of said property 1$ 1aken, unles : r
agree tn writing, there shall be appled o the indebtedness setured heraby a percentage of the sums awarded or compensalion aqual te
the amount by which said propertly’'s fair markel value has decreased due to the taking.
If Grantor abandons property, or if after notice by Benehciary 1o Granlor thal the condemnor offers to make an award or settle a claim
for damages, Grantor fails to respond 1o Beneficiary within 30 days after the date such notice 15 mailed Benefliciary 15 authorized lo collect
F and apply the procaeds, at Beneficiary's oplion, to restoratien or repair of the property, or 10 the (ndebtedness secured hereby

Any such application of proceeds o pnincipal shail not extend or postpone the due dates ¢f the payments telerred 1o herein of change
the armount o!f such instaliments, unless olherwise agreed to in wnting by Benaliciary and Grantor

TEN. That said Grantor, for tumsell, his heirs and assigns, does hereby assign and set over 10 the Beneliciary all rents, 1ssues and pro
fits from the above mortgaged property herealter zceruing as additional secunty for the indebledness and other ilems herein secured. andxo
for the purpose of keeping said morigaged property in proper repair, and the Truslee 15 given a prior and continuing e thereon and $310
| Grantor does appont the said Benghciary his atlorney 1o collect said rents and profits, with or without suit, and apply the same, less ex__,
F penses of collection to the said indebledness, othar secured ilems, and repairs, in such manner as said Beneticiary may elect, provided,
however, that until there be a default under the terms of this Deed of Trust the Grantor may continue {0 collect and enjoy said rent, 155uas,~3
and profits without accountability to Beneliciary This assignment of renis and power of attorney shall be irrevocable and shali be in addixd
tion 1o the other remedies herein provided 1or in event of default, and may be pul into effect independently or concurrently with any sai30
remedias, but no habihity shall atiach to Beneliciary for tailure or inabihty to collect any rents herein assigned This assignment, lien and
b power of attorney shali apply to all rents. 15sues and profits herewnafter aceruing from present leases and renewals thereo! the mortgaged

properly and from all leases or renewals hereafter made by the present or any {ulure owners ol the propetly. and any purchases o! thnu
mortgaged property shall take subject to all of the provisions and conditions hereot
Ef CWES] That mo e=la -

§ b " -~y I . - dn.
$ ELEVEMN, That ne salaof the promises dosonbsd hergm ang no {oresbaaranceonth

the payment of the debt secured hereby given by said Benefliciary shall operale to release, discharge. modily, change or alfect the ongma‘g
liability of the Granior heren, eutther 1n whole or 1n part.

TWELVE. In the event Grantor sells or otherwise disposes of said properiy or any part thereo! or conveys 1o any other party an interest in g
proparty or any parl thereo! withcut the prior written consent ol Beneficiary or its successors, Beneliciary at its option may declare the entire
indebtedness secured hereby to be immediately due and payable, without notice to Grantor or tus successor, said notice being expressly warved by
Grantor or his successor, and upon such declaration the entire iIndebledness secured hereby shall be immediately due and payable

H THIRTEEN. That f (a) Granlor shall default in any raspect 1n the performance of any one or more of the condiions or agreements
specifted herein, (b) Grantor shall default in any other obhgation of Granior to the holder of the note secured hereby, whelhear at the same
branch or otherwise, {c) for any reason Granlor's covenant {0 pay all taxes specilied above shall be or become legally inoperalive or unen-
forceable in any particular, (d} any lien, charge or encumbrance paor 1o of affect:ng the valicdity of this Deed of Trust be tound lo exist, or
I proceedings be nstiluted to anforce any lien, charge of encumbrance against any said premuses, [e) the removat or demolhtion of any of the
bwldings or improvements upon the premises 15 threatened, {f] Grantor be declared bankrupt or insolvent, or abandons the premises,
(g) Grantor shal! default or fail to perform any of the conditions or covenants ol the note secured hereby, such defaull may be deemed, at
the option of the holder of the note secured by this Deed of Trust, a default in all indebtedness due said holder and the whole sum of the in-
debledness evidenced by the note secured hereby and all of the other indebtedness due to Benehciary andfor Holder, shall, at the option o!
the Holder andior Beneficiary of said ncte, become immediately due and payable, and this Deed of Trust and all other secunty iaterest for
the beneftt of the Beneliciary andfor Holder may be loreclosed at once and neither the advance of funds by Beneficiary under any of the
I terms and provisions hereol nor the tailure of Beneficiary to exercise promptly any nght to declare the maturily under any of the foregoing
conditions shall operate as a waiver of Beneliciary's right to exercise such option thereafler as 1o any past or current delault

FOURTEEN. That the Irravocable power to appont a substitute Trystee or Trustees i1s hereby expressly granted to Beneficsary. its suc .,
€03S0rs Of assigns, to be exercised at any time herealter, wilhout notice and without specitying any reason theretore by tiag tor recordin
tha oflice where this instrument 15 recorded a proper instrument effecting such substitution. The Grantor, {ot humsell, hus heirs, executors, .
admnistralors, successors and assigns, and the Trustee heren named, or that may be substituted hereunder, expressly waive notice of
the exercise of this power and any necessity for making oath or giving bond by any truslee, as well as any requirement for application o |

any court for the removal, appoiniment or substitution of any trustee hereunder, and the Beneficiary, (1s successors or assigns, may alect
to appoint a subshitute trustee 1n accordance with applicabie faw, .

FIFTEEN. All parties hereto agree that this Agreement 15 to be construed :n all respects and condiions under the laws of the State of
" North Carolina, as amended from hime o time, that it any provisions hereof are found unenlorceable, then only these portions shall be
declared null and void without invalidating the remaiming provisions. No fatlure or deiay by the Beneficiary 10 exercise any right, power or
‘ privilege will operate as a waver of any such right, power or pnvilege or preclude any other or further exercise thereol

SIXTEEN. The term “Granior™, as used herein, shall include all parties hereinabove named as Grantor, bus heirs, lega! representatives,
successors and assigns, and subsequent owners of the property hereby conveyed, the terms “Benehiary™, as herein, shall include any
1awful owner or holder of the indebledness secured hereby, the term Trustee shall include any subsequent rustee of trustees hereunder, '
‘ the singular as used herein shall include the plural, and the use of one gender shall include all genders.

SEVENTEEN. Grantor, in addiiion 1o all other covenants herein, expressly warrants that no work has been done on or materials fumishedto or
improvements maka lo the property within the last one hundred twenly (120)days, excepl such improvements, work and materials, it any, ashave
been paid in full; that there are no fian rights, or possibility of ien rights, which might be assarted against said property; that the Grantor will
indemnily and save hanmless Pladmont State Bank from any toss of damage which it may suffer on account of any fen daims, valid or invalid, that may
‘ be assarted against the proparty.

.
EIGHTEEN. All remedias provided in this Deed of Trust to Beneficiary are cumulstive 10 any other nght or remedy undar this Deed ot Trust or
afforded by law or equity, and may be exercised concurrenily, indapendently or successively.

IN WITNESS WHEREOQF, Grantor {if an individual) has hereunto set his hand and seal, or (if a corporalion) has causad this Deed of Trusttobe
executed in its corporate name by its duly authorized officers and its seal to b hereunto affixed, the dav and year first above written
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NORTH CAROLINA. COUNTY OF _Randel ?\\

1, ?b\)’.n q} Qumnr\

. a Notary Public lor said County and State, do hereby certify that

M . ‘ ac
4 who i‘!eéersonally known to me, personally appeared before me this day
; .,‘md acknowledggd the due oxacution of the annexed Deed of Trust.
I

- '

3 xR
-' JAABsi iy hand afd notarial seal, this - dayol Nouesalver 19 41 21 Z
é‘ v .“ [3 X E’ = d
0 P Reliin vg@man I
-7::""’ aeA® ';-"g Notary Public  © N
X2 Y i £ I ~22-1891(0
b S e el e
Y "NORTH: cinéﬁm COUNTY OF -
)
-
STATE OF NORTH CAROLINA, FORSYTH COUNTY "B (Mamo of 32 ead Owaty vhers sxbaccicsgment or proet »

4|

Dana R. Luffman v Forsyth
o Publie of y do
] 3 (News of olfaue) » & Notary Pub p——— ngunty_ North Cam!Nh-
tity that Edward C. Ashby, III and Glenn 5. Cooke, Partners of C § A Assoc:.ates, _a N.C. General

. the'msker s, parsonally appeared before mo this day and acknowledged the due execution of the foregofn s tranmant,

Witness my hand and notaria] seal this_ 4th day of___ November 19__ 91

i i TR TR O(?/?‘\Q, m\_
' o DANA R. LUFFMAN Seal must appesr hers. J f

NOTARY PUBUGNC Beal must bs impreased suffici (Bignaturs of Otfcer) '{/ N
FORSYTH COUNTY, for tho notary's Bame o' By rociihle. otary Public.
s 3

-y vommus3lon Expires: m commimon m
NORTH CAROLINA, COUNTY OF _ Forsvth

1, Lvnn E. Smith

t \\‘ . 'I
o

.ﬁl;enn s, Coo‘ke and Donna 1. Cooke

. @ Notary Public for said County and State, do hereby cerlify that

. his wifa,

- ‘zt""h"m Fif pasonally known to me, personally appeared before ma this day and acknowledged the due sxecution of tha annexed
=3 Trust, . %
g 53t oo e *-ut
g ; ssﬁmy nin an};\otarlal ssal, this___4th day of November .19.91
‘%&. Wn‘:.‘ 'y : —-Q[-_-n o %\Z_ ﬁ/
. ?q" . © ¥ J/’ Notary Public
: ;&!y Conmiaslan Exp.fraa April 12, 1996

.‘SI?EET?FO i:on'm CAROLINA %ﬂ QLX n F 2 dd 1ye Bries.
'QQTha foregolng cur!l§caie om Fgﬁ -4\}4\ Ca /- (‘ 6’610\ @ a‘—lmﬂ&-n . & Notary Publig

| Cinda
W of tha County of f\l l D . State of North Carglina, is certilied o be correct. This instrumsn! was presented for

regisiration this day &nd hour and duly recordad in the office of the Registar of Daeds of County, North Caroling, in

Book . at Page

L./ day of [YW , 18 9/ , al o'clock
LE. SPTAS, REGISTER O DEEDS Q/@wﬂ Mr\w

Roglster of Deeds
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