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SATISFACTION: The debt secured by the within Deed of Trust together . fpmeTie oo

with the note{s) secured thereby has been satisfied in full.
This the conssesseanimns . day of 19 cicnines |
SIENed: soerscevanrarmmorsssssanaoses

Mall after recording to:
SOUTHERN, NATTONAL BANK, OF NG.....c.oevinniiicses

................. AT i s e b

P0,.BOX. 1008,

aaanuTidsatsdosunaburirssinsnsssvanns sispsassansnsan

WINSTON-SALEM NC . 2711323008 i

This instrument prepared by: QTLBERT T. DAVIS, JR.
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NORTH CAROLINA DE OF TRUST — SECURING FUTURE ADVANCES
da¥o!

2 AL
THIS DEED of TRUST made this fB‘EH MARCH

J9 92 . by and between:

GRANTOR TRUSTEE BENEFICIARY

DAVID H. HICKMAN AND
CHRISTOPHER B. LEAK,
D/B/A C & D ENTERPRISES

GILBERT T. DAVIS, JR.

SOUTHERN NATIONAL BANK OF NORTH
CAROLINA, a national banking association

Enter in appropriate block for each party: name, address, cnd, if appropriate, character of entity, e.g. corporetion or pastnership.

The designation Grantor, Trustee, and Beneficiary as used herein shail include said partizs, thelr helrs, successors, and assigns, and shall include singulsr, plural,

masculine, feminine or neater as required by context.

WITNESSETH. THIS DEED OF TRUST IS GIVEN WHOLLY OR PARTLY TO SECURE PRESENT OBLIGATIONS AND FUTURE
ADVANCES AND FUTURE OBLIGATIONS WHICH MAY, FROM TIME TO TIME. BE INCURRED HEREUNDER. The amount of present

obligation secured hereby and for which Grantor is indebted to Benefictary is the principal sum of L FORTY=EIGHT.. THOUSARD. NOLLARS==mmmmm—

.........................................................................................

.- Dollars(S 48:000190 ............................ eeassasaneans vamearocssisens

sanasne

as ovidenced by a promissory note of ewen date herewilh..lhe terms ‘of which are incorporated herein by reference. The MAXIMUM AMOUNT. ncludinp:
present and futurs obligations. which may be secured by this deed of trust at any one time is .....EQB.I:{:EIGHT...THQ.U.SP}N.Q..DDLLAB.S..—.:.—:.—.::::::':‘...—

........... e senssssmrmesssgesesscszosres Dotlars(s 482,000 00..... R
The period within which future adiances and future obligations secured by this deed of trust may be incarred shall be the period commencing on the date of this
deed of trust and ending ten years from the date of this deed of trust, Beneficiary may, at its option, dezermine and dectare any or al present and (uture advances

ar obligations secured by this deed of trust 1o be in defautt and immediate

ly dus and payable upon the defaull in payment of obe or niofe of the obligations secured

hereby, or the default of any other term or condition of this deed of trust. The total indebtedness secured by this deed of trust may be evidenced by various notes
or other wrilten instruments and evidences of indebtedness: and oae or more or all of such notes or the written instruments and evidences of indebtedness may.
from time to time, be combined and merged into a single note of other evidence of indebtedness. Such combiestion and merger shall not constitute nor be con-
strucd as o paymcent, satisfaction or discharge of any prior advance made or prior obligation incurred.

NOW. THEREFORE, as security for ssid debt and futore advances and obligations and a valuable consideretion. receipt of which is hereby acknowl-
edged, the Grantor has bargained. sold. ghen, grznted and comeyed and does by these presents bargain, sell, give, grant and convey to-said Trustee, his

heirs. oF successors, and assipns, the parcelist of land situstedin ..oocnnnaenas

County of FORYSTH

............................... .,..........-.....HIN.SI.QN. Tewnship.

.................... . State of North Caroling, particularly described as follows:

DESCRIPTION SET FORTH HEREINBELOW AND ON SCHEDULE “A™. IE ANY. ATTACHED HERETO AND MADE A PART HEREOF

ALL OF LOT NO. 24 as shown on that map entitled

"EAST WINSTON COMMUNITY DEVELCPMENT

AREA, AMENDED SECTION NO. 3° as recorded in Plat Book 34, page 56, in the pffmc.nf.lthegister«aﬂ-«-ﬂ
Deeds of Forsyth County, reference to which plat is hereby made for a more particujar degscﬁpﬁog_;_: AT

Tax Block 6227, Lot 24

R:259

SNB #20506 (3/81)
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TO HAVE AND TO HOLD said real property with all privileges and appurtenances thereunto belonging, to the said Trustee, his heirs, successsors, and*
assigns forever, upon the trusts, terms and conditlons and for the uses hereinafter set forth. e

If the Grantor shall pay the indebtedness secured herehy in accordance with the terms, together with interest thereon, and any renewals or extensions iherfof in

whaole or In part, and shall comply with all of the covenants, terms. and conditions of this deed of trust, then this conveyance shall be null and void and may be cand

celted of record at the request of the Grantor. If, howerer, there s!%a!lpe any default n any of the covenanis, terms or conditions of the Notes) secured hereby, or any
failure or neglect to comply with the covenants, terms, or conditions%dntained in this Deed of Trust, then and in any of such events, if the default is not made good
within (15) days, the Note(s) shall, at the option of the Beneficisry, at once become due and payable without notice, and it shall be lawful for and the duty of the
Trustee, upon request of the Beneficiary, to sell the land herein conveyed at public guction for cash, after having first given such notice of hearing as to coni-
mencement of foreclosure proceedings and obiained such findings or leare of court as may be then required by Taw and giving such notice and adsertising the

time and place of such sale in such manner as may be then provided by law, and upon such and any resales and upon compliasice with the then law relating to
fereclosure proceedings to comey title to the purchaser in fee simple,

The proceeds of the Sale shalf after the Trustee retains his commission be applied to the costs of sale, the amount due on the Note(s} hereby secured and
otherwise as required by the then existing law relating to foreclosures. The Trustee's commission shall be five per cent of the gross proceeds of the sale or the

MREMUM SUM OFS +overere DBnsecresriresescserssnneaseosns + whichever is greater, for 2 completed foreclosure. In the event foreclosure is commenced. but not campleted,
the Grantor shall pay all expenses incurred by Trustee and 2 partial commission computed on five per cent of the outstanding indebtedness or the ahove stated
minimum sum, whichever is greater, in accordance with the following schedule, to wit: one-fourth thereof before the Trustee issues 2 notice of hearing on the right
lol I’urlec!tlise; one-half thereof after issuance of said notice; three-fourths thereof after such hearing; and the greater of the full commission or minimum after the
initial sale,

And the said Grantor does hereby comenant and agree with the Trustee and with the Beneficiary as follows:

L. INSURANCE. Grantor shajl keep all improsements on said land, now or hereafter erected constantly insured for the benefit of the Beneficiary against loss
by fire, windstorm and such other casuzltics and contingencies, in such manper and in such companies and for such amounts as may be satisfactary to or required hy
the Beneficiary. Grantor shall purchase such insurance, pay all premiums therefor, and shall deliver to Beneficiary such palicies along with esidence of premium pay-
ment as long as the Note(s) secured hereby remains unpaid. If Grantor fails to purchase such insurance, pay the premiums therefor or deliver said policies with
morigagee clause satisfactory to Beneficiary attached thereto, along with esidence of payment of premiums thereon, then Beneficiary. at his option, may purchase

such insurance. Such amounts paid by Beneficiary shall be added to the Note{s) secured by this Deed of Trust, and skall be due and payable upon demand by Grantor
to Beneficiary. -

2. TAXES, ASSESSMENTS. CHARGES. Grantor shall pay all faxes, assessments and charges as may be lawfully levied against said premises within thirty
1301 days after the same <hall become due. In the event that Grantor fails to so pay all 1axes, assessments and charges as herein required, then Beneficiary , at his op-

tion, may psy the same and the smounts so paid shall be added to the Notels). secuced by this Deed of Trust, and shail be due and payable upon demand b Grantor
to Beneficlary.

3. PARTIAL RELEASE. Grantor shall not be entitled to the partiaf release of any of the above described property unless a specific provision providing therefor
is included in this Deed of Trust. In the event  partial release provision Is included in this Deed of Trust, Grantor must stricthy comphy with the ferms therenf,
Notwithstanding anything herein contained, Grantor shall not be entitled to any release of property unless Grantor is not in default and is in full compliance with all
of the terms and provisions of the Note(s), this Deed of Trust. and any other instrument that may be securing said Notels).

4. WASTF, The Grantor consenants that he will keep the premises hercin conveyed in as good order. repair and condition as they are now, reasonuble wesr and
tear excepted, and that he will not commit or permit any waste.

5. WARRANTIES. Grantor covenants with Trustee 2nd Beneficiary that he is seized of the premises in foe simple. has the right to conves the same in fee sim-
ple, that title is marketable and free and clear of all encumbrances, and that he will warrant and defend the title against the lawful claims of alt persons whumsoerver,
except for the exceptions hereinafter stated. Title to the property hereinabme described is subject to the following exceptions:

6. CONVEYANCE: ACCELERATION: If Grantor sells, conveys, transfers, 2ssigns or disposes of the hereinabove-described real property or any part
thercof or interest therein, by any means or method, whether voluntary or imoluntary, without the written consent of Heneficiary. then at the option of Beaeficiary

and without notice to Grantor, 21l sums of money sccured hereby. both principal and interest, shall immediately become due and pasyable and in default, netwith.
standing anything herein or in the Note{s) sccured hereby to the contrary.

7. SUBSTITUTION OF TRUSTEE. Grantor and Trustee camenant and agree to and with Beneficiary that in case the said Trustee, or any successor trustee,
shall die, become incapable of acting. renounce his trust, or for other similiar or dissimilar reason become unacceptable to the holder of the Noteis), then the

holder of the Note(s) may 2ppeint, in writing, a trustee to take the place of the Trustee; and upon the probate and registration of the same, the trustee thus appoint-
ed shall succeed to all the rights, powers, and dutics of the Trustee.

8. CIVIL. ACTION. In the crent that the Trustee is named as a party to any civil action as trustee in this Deed of Trust, the Trustec shall be entitfed to
employ an attoeney at law, including himself if he is a licensed attorncey, to represent him in said action and the reasonable atterney’s fees of the Trustee in such
action shall be paid by Bencficiary and charged to the Nate{s) and secured by this Deed of Trust.

9. PRIOR LIENS. Defrult under the terms of any instrument secured by a lien to which this Deed of Trust is subordinate shall constitute default hereunder.

IN WITNESS WHERFEQF, the Grantor has hereunto set his hand and seal, or il corporate, has c3
3 duly authorized officers and its seal to he hereunto affixed by avthority of its Board of Directos

red this instrument to besjgned in its corporate name by its
7
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Secretary (Corporate Seal) 000 e cs et n e s e n s m s e e nn e (SEAL)
STATE OF NORTH CAROLINA, COUNTY OF ......... 303558 44 OO
I, ....DEHRA..SECQRD..... Lanoiary public of said county do

cccbs certify that ........DAVID. Ha. HICKMAN. AND. CHRISTOPHER..R...LEAK..(PARTNERS..OF....
....C.&D...ENTERPRISES) ...................... et tm et teettesbantmn ey s raar T ny ey e ramyrentedadmsEREesteIReLY Rt aTa ee cevees Grantor,

ersonally appeared before me this day and achnowledged the execution of the foregoing ingtrumept. Witness my hand and
folficial stamp or scal, this ..o.... 1774 day of MARCH

My commission evpires: 3722796 L fl et

e A AR e e T Notary Public
E SEAL-STAMP STATE OF NORTH CAROLINA, COL NTY OF .....ce. FORRITH. s DAVIDSON

) 1o DEBRA SECORD et eenateneaeraennes <a Nolary Public of i€ County and State aforesaid,
L2 175,311 .| U RO .personally came before me this day and ackrowledged
| S 75 . Y Secretary of .G.&...EENIEB.?RISES. ................................................. a North
arolina corparation. 2nd that by authority duly ghven and ss the act of the corporation. the foregoing insirument was signed
ity name by G v e President, sealed with its corporate seal and attested by coverocennieee tteamateaseicnssanamnnnnan
........... PTOVTURRRVRRPRRTN- T 3 1 SO SR UROUN VU URUTRTORR. - . { . 14 %

‘itness my hand and official stamp or seal, this ..... Mﬁjn of B .
Mycommissionenpiress 3/22/94 0000 e < - - oo &SR otary Public

d R Aieeind i, -

The forepoing Certificate (51 of ﬁeﬁmbm ......... JAdzFe. ?DO'VﬁGQJ'\ (»@va(/ .........................

is, are cettificd to be correct. This instrument and this certificate are duly repistercd at the date and time and in the Bool and Page shown on the first page hereof

R LE, STEASLRIGISTER oo ci D8 e REGISTER OF DEEDS FOR ............. FORSYTH- - cousmy

-
o




