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Ths instrument prepared by Ronald A. Matamoros, ESQ.
Brief deseription for the Index r J
NORTH CAROLINA (FUTURE ADVANCE) DEED OF TRUST
THIS DEED of TRUST made this 30 thdayof March . 1992 | by and between:
TRUSTOR TRUSTEE BENEFICIARY
P & B PARTNERSHIP, a North J.R. GORHAM

First-Cinzens Bank & Trust Company
P.0. Box 5537
Winston-Salem, NC 27113

Carolina general partnership,

Enter in approprtate block for each party: name, address, and. if approprate, character of entity, e.g. corporation or partnership.

The designation Trustor, Trustee, and Beneticrary as used herein shall include sard partres, ther hewrs, personal Tepresenratives, SUCcessors, and
assigns, and shall include singular, plural, mascubine, feminine or neuter as requited by context.

COLLATERAL IS OR INCLUDES FIXTURES.

3 If this box 1s marked, this Deed of Trust secures an obligation ncurred for the construcnion of an improvement on land.
WITNESSETH
\"SJ:}L{EREAS. Tm(sltu% :; fmdcb:vscd oris t:\i be indebred o Beneficary in the maximum principal sum of One Hundred Four Thousand
x re ty-5ix an
12‘}388 ths~——=—= yo22t Dollars ($ 104,656.12 }, which s the maximum princapal amount, including present
and future obligauons, if any, which may be secured by this Peed of Trust at any one tme, such indebtedness beng evidenced by a: (Either (A or (B)
below must be selected. The options not sclected are not applicable and are Jeleted.} THE TERMS OF THE INSTRUMENT EVIDENCING THE
INDEBTEDNESS SECURED HEREBY MAY BE MODIFIED FROM TIME TO TIME BY AGREEEMENT OF TRUSTOR AND
BENEFICIARY INCLUDING, BUT NOT LIMITED TO. A MODIFICATION TO INCREASE THE INTEREST RATE AND-OR AN
EXTENSION OF TIME FOR THE PAYMENT OF SUCH INDEBTEDNESS; AND SUCH INSTRUMENT AS SO MODIFIED SHALL
CONTINUE TO BE SECURED HEREBY AND WITH A PRIORITY AS OF THE DATE OF RECORDATION OF THIS DEED OF
TRUST.

(A)E Note dated March 30 19 92 o if date vmatied, of even date herewath, payable with interest as specified thereny
and THIS DEED OF TRUST SECURES FUTURE ADVANCES: and the amuount presently secured by this Deed of Trust 1s (insert amount
sdvanced at closing) —One Hundred Four Thousand $ix Hundred Fif ty-six and 12/100ths—————=-="7==
- - —————— Dn“ars {‘:. 10[’ 3 656 - 12 y-
and future obhiganons secured by this Deed of Trust may be meutred wathin 2 penod of fifteen 15) years from the date hereot; and
(B} O3 Note (Revolving Crediz) O EquiryLine Agreement, Promissory Note and Truth in Lending Disclosures
Jated 19 . or 1f date omrted, of even Jate herewath, pavable with interest as specified theram,

which Noteor Equurylane {"Agreement™ ). as apphaable, 15 an equity hine of crodit agreement governed by the provisions of Article 9 of Chapter 45

of the General Statutes of North Carolina under which future ubliganons secured by this Deed of Trust may be incurred withina penod of fifteen
(15) years from the date hereof: and

WHEREAS, if all parnes on the Note ot Agreement. as appheable. referred heremn, are not the same as all Trustors heremn, then notwithstanding the

recials heremn to the contrary, the Note or Agreement are exceuted by the following: - n/a

Each party included within the Jesignanon " Trustor™ hereunder executes this Deed of Trustwconvey his tsinterestin the property herem conveyed
assecunity for paymentof the indebredness evidenced by the aforesaud Note or Agreement. asapplicable, interest thereon and advances hereunder and
for performance of all other obligtions thereunder and hercunder and under any and all vthet mstruments turther evidencing such indebredness but by
s0 Jowng, unless he 1t otherwase as obligated theretor, and notwithstanding the provisionsof Paragraph 1 hereot, assumes oo personal habiliv for
pavment of anv such ndebrodness or for performance of any such obhganen, and

WHEREAS, the property heremattes Jesenibed 1s com eved heremn wosecute the pavment of such indebiedress, interest thereon. advances hercunder
and taxes, charpes, ASSCISMENTS, IRSUFARCE PrEAIGMS and other obligatons of Trustor as heran expressh provided, and tosocure the petformance vt all
of the condinons. vovenants and agreements as 2t torth in the inswuments reterted to heremabeone,

NOW, THEREFORE. n consideration ofthe mdcbradness now ot hereafzer 1o be securad hereby. and in vonsideraton i the sum ot S1.00and other
good and valuable consideranons pad to Trustor by Trustee, the recept and sutfiaency ot which herebw are acknowledred Trustor has barpained. sehd,
granted and conveyed and by these presents docs bangaim, sell. grant and conves to Trustee, his 11s herrs, persunal representatives. assins and successors
wn trust, all of the tollowmng Jesenbed property, W wak
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-~ See Exhibit A attached hereto and made a part hereof —-

Together with all crop allotments, crop contracts, government support payments and pavments m kind and other like and
similar contracts and payments, buildings, fixtures, furniture and mprovements thereon, and all nghts, easements,
hereditaments and appurtenances thereunto belonging, including but not limited to all heating, plumbing, ventdating, covling,
and lighting goods, equipment and other tangible and intangible property now or hereatter acquired, attached to or reasonably
necessary to the use of such property, the sad real and persanal property being heremafier referred 1o as “premises”.

TO HAVE AND TO HOLD the same, with all nghts, privileges and appurtenances thereunto belonging, to said Trustee, his 1ts hars, personal
representatives, assigns and successors m trust, upon the trusts and for the uses and purposes hereinatter set forth, and no other,

AND TRUSTOR convenants toand with Trustee and Benefivary, that Trustor s seized of the premuses in fee, that Trustor has the night to convey same
wn fee simple; that the same are free and clear of all encumbrances and restrictions not speatically mentioned heren; and that Trustor wall warrant and
defend forever the title t same against the lawful clams of all persons whomsover.

AND TRUSTOR FURTHER CONVENANTS AND AGREES AS FOLLOWS:

1. PAYMENT. Trustor shall sausfy the payment obligatons provided for in the Note or Agreement, as applicable,

2. TAXES AND CHARGES. Trustor shall pay, within sixty (00} day safter they shall come due and payable and before any penaley or interestshall be
charged thereon, all general and specal tanes, charges and assessments of every kind and nature that may be levied or assessed or be or becomealien on
the premuses, whether the same be for state, county ur any, purposes, and Trustor shall furmsh annually to Benefioary, immediately after payment,
certficates or receipts of the proper authorines showang full payment of same. In the event of falure ot Trustor to pay all of the aforesaid taxes,
assessments and charyes as heremabaove provided. Benefictary shall have the option to advance the necessary tunds to pay satd taxes, assessments and
charges; and all amounts so expended by Beneftaary for txes, charges and assessments, as herein provided. shall be charged hereunder as prinapal
money secured by this Deed of Trust and shall bear interest at the same rate as the pnnapal indebtedness secured hereby , pavable upon Jemand or
otherwise as Beneficiary may determine. After any such advanues are made, Beneficany may apply any funads recen ed hereunder o principal. advances
or tnrerest as Beneficiary may determine, and Benettaary, shall not be held to has e waved any nights acerung to Beneticiary by the pavment for Trustor
of any sum hercunder.

3. INSURANCE. Trustor shall secure, mamtain and keep in force with an insurance company or companies approved by Beneficiary an insurance
pohicy or policies providing fire, extended coverage, malicious maschief and vandalsm coverage, and such other msurance as may be required by
Benefierary trom time to time, upon the buildings and smprovements now or hereafter included in the premises in an amount tyual t the maximum
msurable value of same or such amount as shall be approved by Beneficany, whichever shall be the lesser sum: and Trustor shall keep the poliey or
pahcies therefor constantly assymed and debivered 10 Benefioan with subroganon Jdauses sausfactory to Benefician, providhing the night and power of
Benefictary to demand. recerve and collect any and all money becomung pas able thereunder and to apply same toward the payment of the indebtedness
secured hereby. unless the same 15 otherwise pard. In the event of failure of Trustor 1o pay all of the atoresaid nsurince premims, as heremabove
provided, Beneficiary shall have the option toawquire the sad insurancef the Trustor fmls tokeep sand insurance in eftect and Benefraary shall have the
option 1o advance the necessary funds to pay said isurance premuums, and all amounts so expended by Benehiciary for insurance premiums, as herain
provided, shall be charged hereunder as prinupat money secured by this Deed ot Trust and shall bear interest at the same rate as the poincipal
ndebredness secured hereby. pavable upon demand or atherwise as Beneficany may determune. Atrer any such advances are made. Beneftaary may
apply any funds recetr ed hercunder to primapal. advances or interest as Benefiusan may Jetermine, and Benehviary shall not be held tohave wanved any
rights accruing to Beneficiary by the pavment for Trustot of any sum hercunder

4 REPAIRS. Trustor shall keep all buildings and imprevements now ot hereafterinduded m the premases in good order and repair and shall comply
with all governmentat repulations respectng the premuses and their wse, and Trustorshall noteomnmitar permat any waste or alter, add tour remvve any
ot saud burldings or improvements without the wnitten consent of Beneticiary.

5. TITLE DEFECTS, Trustor shall pav te Beneficiary any and all sums, i ludingcosts, expenses and reasonable attornes tees, which Benetuan, may
weur or expend m any procecding. el or atherwse, which Beneticuan shall Jeem nevessan tosustinn the hen of this Deed ot Trust or s prioney

6 ACCELERATION. In the event ta) Trustor shall detault m any respect in the pertormunce uf any sme ur more of the corenants, conditions or
agreements speafted heremn: or, 1h1 tor any reason Trustor's convenant t pus all taxes speatted above ~hall be ar become ozl tnoperutine or
unenforceable snany parnicular, or. (¢ Y tor am reason Trustor shall taito provide and maintan the necesan msurance ws heremnabove regquired. or (dy
any hien. champe or encumbranee pror toos attecung the validie, of this Deed of Trust shall be tound roexist, or proreedines shallbe iostirured toentoree
any hen. charge or encumbrance agnnst any of sard premuses, or, te ) the removal or demolimon ot any vt the buddims onimpronements o o bereatter
included 1n the premiscs shall be threatened, or. ) Trustor shall be Jedared hankrupt or insolvent. or shall abanden the premuses.vr i allor any part
of the premises oF an inrerest therein shall be suld or transterred by Trwstor wathout Berefican s prior writtenwonsent exdludimgithe creannon -t hien
or ecumbrance subordinate to this Deed of Trust, 11 the creanion «f a purchase mones secenty mnterest tor howsehald applunces, i a transter by
devise, descent ur operatton ot law upon the death of aoy parny heretn desymnated "Trustor™, urin thegrantot 1 leasehold mteress of threed Vivears
or less which does not contn an opnon to purchase, thenupon the oeutrence ot any sech event. theindebredness secured herebn interest thereon and
advances hereunder shall become Jue and pavable immeduately at the uption ot Bercticiary . and netther the advance ot tunds by Rereticzan, under ans 1o
the terms and provissons hereof nor the tarlure of Benctician to exersise prompthy amy nght o Jewlare the matunny of the indebredness secured herebs
under any ut the forepoing condinions shall uperate 3s awaver of Beneficany 's riht toexerane suhuption thereatter as toans pastor current Jebault
Beneficars's nght under subparagraph 1 above may be exercised tor the sole purpose ot increaang the inzerest rate on the indebradnes saoured
hereks . Notwithstanding the torepong or the provistons ot Fararaph 12 to the contrury . the protisionsod thas Paremaphe and Taraoark L shallns
be enforced m violanion of the Home Egmny Loan Consumer Prozection Act ot 199 and the applicadle prosisansa Fedord Rewnoe B ar Remulaten
7 prosmulzated thereunder, as amended
7 CASUALTY LOSS OR CONDEMNATION. In the cvent of am bess conered by insurance assymed 1o Beactiaan hereunder. orin the evers the
premases hereby conveyed, or anv part thereot, shall be condermned and taken under power of emunent Jomamn, Trustor shall jpve mmmediate writen
nonee o Benetician and Benefican shall have the rght to racen @ and collevct any proceeds o such msuranu e and ail damapes anarded by reason i sach
raking; and the tight to such proveads and Jamages hereby 18 assygned 1o Beneficun . who shall have the Jiscren m o apply the amount so receved, or

any part thereot, toward the indebiedness secured herebyinterestshereon or advances hereunder vr ward the alteration., separ or Testutatton ot the
premuses.
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8. ASSIGNMENT OF RENTS. Trustor hereby assigns to Beneficiary any and all repts and emoluments from the premises:

default hereunder, Trustor hereby authorizes Beneficiary and Beneficiary's a

to rent same for the account of Trustor at any rent satisfactory to Beneficiary, to deduct from such rents and emoluments recejved all necessary and
reasonable costs and expenses of collection and administration, and to apply the remainder to the indebredness secured hereby, interest thereon or
advances hereunder.

0. APPOINTMENT OF RECEIVER, Beneficiary, immediately upon default hereunder
this Deed of Trust, may apply ex parte for, and as a matter of right be entitled to, the a
premises, without notice and without reference to the value of the premises or

10. SUBSTITUTION OF TRUSTEE. Beneficiary hereby is authorized and e
without notice and without specifying any reason for such ac

Po11, "

and, in the event of any
gents to enter upon and take possession of the premises or any part thereof,

»Or upon proceedings being commenced for the foreclosure of
ppointment of a receiver of the rents and emoluments of the
the solvency of any persons or entities liable hereunder.
mpowered at any time or times hereafter, at Beneficiary's sole oprion,
tion, to remove any Trustes or successor hereunder and in such event or in the event of the
death, resignation or other incapacity of any Trustee, to appoint a successor in his place by an instrument duly recorded in the office of the Register of
Deeds of the County in which this Deed of Trust is recorded; and such substitute Trustec or Trustees therey ponshall become
powers, dutiesand obligations herein conferred upon the Trustee, it being expressly understood that the rightsand powershe
addition to, and not in derogation of, any other rights, powers and privileges under then existing law with reference
t1. ADVANCES. Beneficiary, upon default by Trustor in any respect in the performance
agreements specified in this Deed of Trust, may perform, at its option, such defaulted convenant,
it may deem necessary for this purpose, and all amounts so expended by Beneficiary,
secured by this Deed of Trust and shall bear interest at the same rate as the principal indebtedness secured hereby, payable upon demand or otherwise as
Beneficiary may determine. After any such advances are made, Beneficiary may apply any funds recerved hereunder to principal, advances or Interesg as
Beneficiary may determine, and Beneficiary shall not be held 1o have waived any rights accruing to Beneficiary by the pay
hereunder.

12. CROSS DEFALULT. In the event of default by Trustor in the performance of (1) Trustor's obligations under this Deed of Trust, (2) any other
obligation of Trustor to Beneficiary, { 3 Jdefaule of failure of Trustor to performany of the conditions or covenants of the mstrument(s }evidencing the
indehtedness secured hereby, such default may be deemed at the option of Beneficiary, a defaultin all indebredness due Beneficiary by Trustor, and the
enare indebtedness, interest thereon and advancesin regard thereto shall become due and payable immediately, without notice to Trustor, which notice
Trustor herelwy expressly wawves.

13. COMPLIANCE WITH ENVIRONMENTAL LAWS: INDEMNITY ANDHOLDHARMLESS. (2) Trustor herehy
Beneficiary and Trustee that: { 1) no Hazardous Materials (as hereinafter defined ) have been used or placed in, on or at the premises 1n vialaton of, and
the premuses are presently in compliance with, all applicable Environmental Laws (as heremnafier defined), and there are nu circumstances presently
existing in, on, ator relating to the premises which could result in violation of anyappheable Environme
the installation, storage, treatment, disposal, discharge, release or threatened release of Hazardous Mare
engaged in, and has no knowledge of, any activicy on or in the vicinity of the premuses which resulted in, or is likely to resultin, the presence or release or
threatened presence or release of any Hazardous Matzrials; (3) the prenuses shall be kepr free of the presence of Hazardous Materals and shall not be
used to generate, manufacture, transport, trear, store, handle, dispose of or process Hazardous Matenals; (4) Trustor has not vivlated, a
to cause the premises to comply with, all applicable Environmental Laws relaung to or affecting the premises
parties, and shall keep the prenuses free and clear of any hiens imposed pursuant to any applicable En
has had, and w:ll at all times continue to have and ‘or maincain, all licenses, permuts, and other governmental or regulatory authoriey necessary for
Trustor's activites and operations on the premusesand necessary for compliance with all applicable Environmental Laws, and Trustor s, has been, and
will continue to he, in full comphance with the requirements of the aforesaid authorities; (6) Trustor has complied with, has at all umes been i
compiiance with, and will ar all tmes continue to be i comphance with, all Envirormental Laws relating to notificaton, registranon, recordleeping,
installation, financial responsibility and payment of fees with regard toall storage tanks, equipment, facilines, activities and operations on the premises;
(7) there is not now pending or threatened any action, suit, vesugation or proceeding against Trustor or the premises (or aganst any other party
relating to the premises) seeking to enforce any right or remedy under any Environmental Laws; (8} Trustor 1s not nuw, and has not been, subjecttoany
order, threatened with any enforcementaction, recerved any notice, or received any request for information or any uther demand or inquiry pursuant to
any Environmental Laws with respect to the premises or any actvity or condition in, on, at ur relaung to the premises: (9) Trustor shall immediately give
Benchiciary oral and written notice in the event that Trustor receivesany notice from any governmental agency, entity or any other party with regard to
Hazardous Matenals in, on, at or affecting the premises, and shall conduct and complete all invesuganons, ssamphing and testing, and all remedial,
removal and other actions necessary to clean up and remove all Hazardous Materials from or affecting the premises in accordance with all applicable
Environmental Laws; { 10} Trustor will provide to Beneficiary, and has an ongoing obliganon to provide to Beneficiary, copies of all informantion in s
possession, under its control or avamlable 1o 1t concerning the environmentat condition of the premises and any and all properties adjacent o the
premises;and, (11) Trustor shall (1) notify Beneficiary of any material change in Trustor'sacuvines or operauonson the premises, (ii ) permit Beneficiary
or Beneficiary'sagent togo onto the premises atany ime o conduct such investigations of Trustor's activines and operations in, on, ator relaungto the
premuses as Beneficiary shall deem reasonable in Beneficiary's sole discretion to assure Trustor’s continued compliance with this paragraph and with 2
applicable Environmental Laws, and (ui) tender sufficient additional collateral to Beneficiary, the sufficiency of which shall be in Beneficiary s sole
discretion, in the event Benefiaiary reasonably suspects the presence, release or threatened release of Hazardous Materials in,on, at ur from the premises.
Notwithstanding the foregoing, in the event Beneficiary reasonably suspects the presence, release or threatened release of Hazardous Materials in,on, at
or from the premises, Beneficiary may, ar its uption, declare this Deed of Trust and the obligation(s} which & secures to be immediately wn defaule,
Addwnonally, Beneficiary may take suchlegaland or equitableaction as it deems necessary 1n such event to Prevent any actvity, operation of GOcUrTence
., on, at or affecuing the premises which would or mught consuitute a breach of this parageaph and or 1o prevent the presence, release or threatened
presence or release of Hazardous Martenals in, on, at o from the preauses. Trustor shall be in default under this Deed of Trust and the obligation{s} it
secures i the eventofa breach of anv warranty or representanon of Trustor under this paragraph orany other breach by Trustor of its obliganonsunder
or the provisions of this Paragraph 13. (b) Trustor hereby agrees to ndemmty Beneficiary and Trustee and hold Beneficiary and Trustee Karmless from
and agamnst any and all costs, expenses, losses, habulies, Jdamages, injuries and clatms of any and every kind whatsocver ¢ including, without matauon,
any diminution in the value of the premises, damages for the loss or restriction on use of the premises or any portion thereot, damages ansmyg fromany
adverse impact on the markenng of the premises arany portion thereot. damages to natural resources, personal injuries, and sums pard in settfement of
claims, court custs, artarnevs® fees, and fees for consultants or experts) whether pad. mcurred or asserted agunst Benefiaary and Trustee for, with
respectto, or asadirect or tndirect resultof: ( 1 ) the presence m, on orat, or the escape, spillage, emission or release from, the premises of any Hazardous
Matenals, or asubstannial threat of any of the foregoing, 1 2 ) the violanon of any applicable Environmentz] Laws relaning wor atfecung the premuses, or
the actvities conducted thereon, { 31 the fulure by Trustor 1o complv fully wath the terms and provisions of this Paragraph 13, or (4) anv warranty or
representation made by Trustor in this Parageaph 13 bemng false or untrue i any material respect. This indemnificanion of Beneficrary and Trustee by
Trustor includes. without hantanion, costs meurred i connection with the invesuganon of site condmons, sampling and testung. or any remedial,
removal ur uther clean-up work required by anv federal, szate or local governmental agency or poliieal subdivision because of the presence of Hazardous
Matenalsin, on.at, relatngtoor affecnng the prermses. Withour miting the torepoing, it anv Hazardous Materals are preseat. released or threatened oo
be released in, on, at or from the premises, Trustor shall prompety take all actions at 1ts sole expense as are necessany to return the Premises to the
condion exishing prios to the mmroducton of such Hazardous Marterials thereto teiFor purposes of this Pacagraph 13, “Hazardous Maternls™ means
andincludes petraleum praducts, any flammable explosives, radivactive matenals, ashestos or am maternal conmning wbestos, and . or any hiezardous,
wxie, regulated or dangerous waste. subsrance or material dehined as such by the Ens ronmental Pratecnion Agency or for the purpose ot or by any
Environmental Laws as may now or atany time hereatter be m effect. For purposes of this Paragraph 13, “Environmental Laws™ means and includes the
Comprehensive Envaronmental Response, Compensanon and Liabiny Act., the Hazrdous Matenals Transportanion Act, the Resconne Consen aton
and Recovery Act, the Clean Water Act the Ulean Aur Avt.the Toxi Substances Conmol Act, the Cosstal Area Management Act, any “Supertund " or
"Superlien™ law, the Oil Pollunon and Hazardows Substances Contred Act or any other federal, state vr local law., revulinon, rule, urder or Joger
regulanng, relanng to o mposing habihn, responsibalin or standards of conduc aprhcable wo environmental umdinonsand or releases1or potential
releases 1 of Hamrdous Matenals sn, on. at or artectiza the premises. as such may now oratany nme hercaner he detined ormertet 131 TheMhymnons
and habibtes of Trustor under thas Taragraph 13 shall survive the foreclosuse of the exercise ot power vt sale under this Deed ot Trusn, the Jeliven
of & dead 10 Tew of toreclosure, the cancellation or release of tecord of this Peed w4 Trust, or the pavmment and cancellaten ot the Note

13 TERMS Theterm " Trustor™ asused herein shalline lude. somnthy snd weveralls. al) rertties herenbetore named as " Trustor, whether s me or more

and whether indnatdual, corporate oz vtherwase. and thesr heass, lemal representanes and assmms. and any sabequent caness of the Fropern hereby
converod: and the term “Beneficany™ asused keremn shallindude anv lawtul s wner or holder ot the indchednesweured hereby . whether one s e mare

vested with all the rights,
rein conferred shali bein
10 the substituion of Trustees.

of any one or more of the covenants, conditions or
condition or agreement and may advance such funds as
as herein provided, shall be charged hereunder as principal money

ment by Trustor of an¥Fsum

represents amnd warrants to

ntad Laws; { 2) Trustor shall not cause or permur
rtals 1n, un, at or from the prenuses and has nor

nd shall continue
. and shall ensure complianee by all other
vironmental Laws; ( 3) Trustor has, and at all umes
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BUT THIS CONVEYANCE IS MADE UPON THIS SPECIAL TRLIST, that if Trustor shall pay or cause o be pﬁdlﬂ Benelﬁizuy ‘lh(}in&btedncss
secured hereby in accordance with the terms and conditions of the instrument(s) evidencing the same, and at the time and place therein mentioned for
the payment thereof, together with interest thereon, advances hereunder, and all taxes, charges, assessments and any premiums for insurance hereby
secured, as hereinabove expressly agreed, and if Trustor shall perform and observe all the covenants, conditions and agreements herein, thenand in that
event this Deed of Trust shall become null and void (except for the provisions of Paragraph 13) and shall be cancelled or released of record.

BUT IF DEFAULT shall occur in the payment of said indebtedness, interest thereon or advances hereunder or any part of either, or of any taxes, charges,

assessments or insurance premiums, as hereinabove provided, or by reason of the failure of Trustor to perform and observe each and every covenant,
condition and agreement specified in this Deed of Trust, then in all or any of said events, the indebtedness secured hereby, interest thereon and all advances
hereunder, at the option of Beneficiary as hereinabove provided, shall become immediately due and payable without further notice, and thereupon it shall
be lawful for, and upon the request of Beneficiary it shall become the duty of, Trustee, who hereby is so authorized, empowered and directed, to advertise
and sell under this Deed of Trust the premises, at public sale, to the highest bidder for cash and in one or more parcels, after first giving such notice of
hearing as to commencement of foreclosure proceedings and obtaining such findings or leave of court as then may be required by applicable Jaw, and
thereafter giving such notice and advertising of the time and place of such sale in such manner as then may be required by applicable law; and upon such sale
and any resales 1n accordance with the law then relating to foreclosure proceedings, and upon collection of the purchase money arising therefrom, it shall be
the duty of the Trustee to make and deliver to the purchaser or purchasers, his.”its/their heirs, successors or assigns, a proper deed o deeds thereforand to
pay from the proceeds arising from such sale. first, all costs and expenses incident tosaid sale, including as compensation for his services an amount equal
to 5 percent of the gross proceeds of such sale or $150, whicheves is greater, together with reasonable artorney fees for legal services actually performed;
second, all taxes or assessments then consitituting a lien against said premises other than those advertised and sold subject to; third, the unpaid principal
indebtedness, interest thereon and advances hereunder, together with reasonable attorney fees, if any, as provided in the instrumentd(s) evidencing the
indebtedness secured by this Deed of Trust; and fourth, the balance to Trustor, to such other person entitled thereto, or to the Clerk of Court of the
County in which said foreclosure procecdings were instituted or as then may be authorized or directed by applicable law In the event any foreclosure so
commenced is terminated upon the request of Trustor prior to delivery of the deed or deeds by Trustee as aforesaid, Trustor shall pay to Trustee all costs
and expenses incident tosaid foreclosure, including as compensation for his/its services an amount equal to 50 percent of the compensation to which he it
would have been entitled upon delivery of the deed or deeds as aforesaid if such termination is prior o any hearing then required by applicable law; 75
percentof such amount if such termination isafier such hearing but before any sale hereunder; and the full amount if such terminacion is at any time after
such sale, together with reasonable attorney fecs for legal services actually performed to the date of such termination and reasonable attorney fees, ifany, as
provided in the instrument{s) evidencing the indebtedness secured hereby. The compensation herein altowed to Trustee shall constitute a lien on the
premises immediately upon request of sale as aforesaid, and Trustee shall suffer no liability by virtue of Trustee’s acceptance of this trust except such as may
be incurred by Trustee’s failure 1o account for the proceeds of any sale hereunder.

IN TESTIMONY WHEREQF, Trustor has caused this instru- IN TESTIMONY WHEREOF, each individual Trustor has set
ment to be executed in its corporate name by its his hand hereto and has adopted as his seal the word "SEAL"
President, attested by its appearing beside his name, the day and year first above written,
Secretary, and its corporate seal to be heretoaffixed, all by order and “or each parmership Trustor has caused this instrument ta
of its Board of Directors duly given, the day and year firstabove be exccuted in its partnership name i“}d under seal by its duly
written. autharized partners, the day and year first above written,
P & B Partmership (SEAL)
Name of Corporation (SEAL)
By: -V /{ L (SEAL)
President (By:)kll“‘““ f y( 7244 (Partner) (SEAL)
/ Aames E. Patedl
ATTEST: (By:) < Z (SEAL)
—_ )
: SEAL
Secretary {By:) W ( }
SEAL-STAMP STATE OF NORTH CAROLINA, COUNTY OF __ Yechudh \
L, d b0 y>eqy 3 Notary Public in and for said County and Smte, do hereby certify that M
2 4ely , as a - ~_partner of P&B Partnership,
QFRIALSEAL
DE2RA N, BARRISOR
NOTARY 2 G o e sncgersonally appeared before me this day and acknowledged the due exccution of the foregoing instrument.
oy Conmtsa b e e T 0 . WITNESS my hand and ‘nomrial m% this the _DOTS dﬁy of ' occh 19942
My Commission expires: | / L ST { Oty ) ‘
lL‘ l“ “ \ " Nomry Puble
SEAL-STAMP STATE OF NORTH CAROLINA, COUNTY OF tousy o
1, &Lﬁ;ﬂ%\_ﬂﬂ.\a Norary Public in and for said County and gtntc. do hereby cerufy that _'.L;_gu;l__tl.-_.
il \Jl

before me this day pepsonally ap d, who being by me first duly sworn, says

-

4 1n and whighwexecuied the foregoing instrument, that he  they executed said hstrument in che parmership

en =
AT r{‘ -
€. Sy OFRCAL SEAL q;gc hey is a-are . parmer{s) of X W) e rghiD . the parmership

7wy DESRANRARASC

/S"I'.-\TE OF NORTH ¢ AROLINA-Forsyth County

‘\::_:',':-7 mrm;&}:ﬁ%:é:;fﬁ&namc v subscribing huss their namels) therero; and thit the mstrument 1s the act and deed of said partmership.
tly Comrmesion Explres Koverdiar 34,185 WTTNESS my hand and notarial seal, this the _B_Q_L\_. day of .[.Y\ CIH o N . l9q‘
My Commisston expires: | /it IRY{EYA ‘ [V, T e
\ ‘l ‘ l f‘ S/ Worty Public
SEAL-STAMP STATE OF NORTH CARQLINA, COUNTY OF
1, . a Notary Pubhe 1n and for sad Counrty and Saate, Jo hereby cerufy that on the
) _ Jay.of. .19 . before me personally came

~

with

The foregoing {or annexed) certificate of qﬂ)ﬂé@m}l /Y ‘Ll@/l/llﬂ.{m /)/ ’7'0
n

Ay
7

@e name angd, "t.clal Tevie AT 1he AThger $137ing *rr ceriitate _ 7 pyssed upnn)
1& lare} certified 10 be correct  This the / day of ,A J:D Ty l’ 19 Q"")‘

L £ Speas, Regster of Deeds

By Q&W‘j I&M‘r\ Deputy -

Probate and Filing Fee § pad




st TS B et e o b

o T S

T g S

AK1741 PO114

EXHIBIT A

All those tracts or parcels of land lying and being in Winston

Townghip, Forsyth County, North Carolina, and being more
particularly described as:

TRACT 1:

Lot 15 as shown on the Map of Vest Mill Office Plaza, Section 2,

recorded in Plat Book 29, at Page 57, in the Forsyth County
Registry.

TRACT 2:

Beginning at a point, said point being the southwesterly corner of
Lot 17-D Vest Mill Office Plaza, Section 2, as recorded in Plat
Book 33, Page 175, Forsyth County Registry of Deeds; running thence
South 58° 48' West 62.44 feet to an iron pin; running thence South
33° 17" West 57.29 feet to an iron pin; running thence North 86°
51' 30" West 50.97 feet to a point; running thence North 03° 09°'
30" East approximately 143.75 feet to an iron pin said pin being
located at the western most corner of Lot L7-D as shown on the
aforementioned plat; running thence South 83° 26" 30" East 86.44
feet to a point; running South 35° 44' East 71.75 feet to a point
and place of Beginning. Being shown as a 13,244 square foot tract
being the southern most portion of the property formerly known as
Lot 17-B, Vest Mill Office Plaza, Section 2.

Tract 1 and 2 being Lot 15 as shown on the Map of Vest Mill Plaza,
Revision of Lots 15 and 17-B of Section 2, recorded in Plat Book 33
at Page 175 of the Forsyth County, North Carolina, Registry.

TRACT 3:

Beginning at an iron pin, said iron pin being located at the
Westerly corner of Lot 1, Vest Mill Office Plaza, Section 5, Plat
Book 32, Page 187, Forsyth County Registry, and said iron pin being
located on the Northerly right-of-way of Westbrock Plaza Drive;
running thence South 86° 50' East 75.79 feet to a point; running
thence South 33° 40' West 22.88 feet to a point located in the
Northerly right of way of Westbrook Plaza Drive; running thence
with said right-~of-way North 69° 45' 30" West 67.14 feet to an iron
pin and place of Beginning.
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