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ATISFACTION: The debt secured by the within Deed of Trust together

with the note(s} secured thereby has been satisfled ia full,
This the day of , 19 ..
=
SHIEUE: cosvisirninsisenrinsriisisersseessssiinerescnsenes ;Q =
HEAPRINEN A RRAP S ARSI PRINSRNERRRRI AP B AR RN P HA P I RSP PSS EEP AN AdINITES LILLIE TR LT L) r oy
NI a0 s s s taraN I aanasdiud it et bt ddd I RIIIN sAas IR RISRINSIRIIS bbendidddd bbb AP AA SR SANLNINNTERECITRON ﬂ
N
Mail after recording to: ™o
SOUTHERN, NATIONAL BANK OF NC......cooiriiecreneicrsrrssenns
BQ.BOK.15008. ...oovsersrcrecrsn N
Df_ £
WINSTON-SALEM NC. . 271133008 isnrcicrinnnes w
™~
oo
This instrument prepared by: GILBERT T. DAVIS, JR.
.......................... il [ TG M e er § e

NORTH CAROLINiQ[gK% OF TRUST — SECURING FUTURE ADVANCES
THIS DEED of TRUST made this fgﬁ'l da¥o “h MARCH J9 92

GRANTOR

, by snd between:

TRUSTEE BENEFICIARY

DAVID H. HICKMAN AND GILBERT T. DAVIS, JR. SOUTHERN NATIONAL BANK OF NORTH
CHRISTOPHER B. LEAK, CAROQLINA, a national banking association
D/B/A C & D ENTERPRISES AND

SHARYN N. HICKMAN

Enter in appropriate block for each party: name, address, and, if appropriste, character of entity, e.g. cocporation or partnership.

R it

The designation Grantor, Trustce, and Beneficiary as used herein shall include said parties, their heirs, successors, 2ad assigns, and shall include sinpular, plural,
masculine, feminine or neuter as required by context.

WITNESSETH. 'His DEED OF TRUST 1S GIVEN WHOLLY OR PARTLY TO SECURE PRESENT OBLIGATIONS AND FUTURE
ADVANCES AND FUTURE OBLIGATIONS WHICH MAY, FROM TIME TO TIME, BE INCURRED HEREUNDER. The amount of present

obligation secured hereby and for which Granter is indebted 1o Bencficiary is the principel sum of W EORTY-EIGHT., THOURAND. DOLLARSmemmemem—
eeaererieeeaEAsESseEANLEsESEEeAsaTantanTET T aemgnn et iiateatntanTenLear Ramnnannsnaanrare v eT Ty Dollars (S 48,000,000 . viasssaessasssastonsnnnasniaias . s
as ovidenced by a promissory note of even date herewith, the terms of which sre incorporated berein by reference. The MAXIMUM AMOUNT. including
present and Future obligations, which may be secured by this deed of trust st any one time is e FORTY - ELGHT, . THOURAND. DOLLARSzmm=mmmmer
................... roeeeeneananes . eveeeere Dollars (8 885890000 st b
The period within which future advances and lutare obiigations secured by this deed of trust may be Incurred shall be the period commencing on the date of this
deed of trust and ending ten years from the date of this deed of trust.

Beneficiary may, st its option, determine and declare any or all present and future adrances
or obligations secured by this deed of trust to be in default and immediately doe and payable upoa the default in payment of one or more of the obligations secured
hereby, or the default of any ather term or condition of this deed of trust, The total irdebtedness secured by this deed of trust may be cvidenced by various notes
or other written instruments snd evidences of indebtedness;

and cne or more or il of such notes or the written instruments #nd evidences of indebtedness may,
from time to time, be combined and merged into @ stngle note or other evidence of indebtedness. Such combination and tmerger shall not constitute nor be con-
strued as a paymenl, satisfaction or discharge of any prior advance made or prior obligation Incurred.

NOW, THEREFORE, as security for said-debt apd future sdrances snd obligetions and & valusble consideration, receipt of which is hereby acknowl-
edped, the Grantor has bargained, sold, given, gracted and conveyed and does by these presents bargsin, sell, give, grant 2nd congey to-said Trustee, his

heirs, or successors, and assigas, the parcel{siof land sitwatedin - ceoieemern it Cerescenamaaanan W.IN.SIQR . Township,
Covntyof ..... FOR}(STH

----- m SR LA SR A ESEEETY S ARATAAIITIOEOFRTASs-AlSsSTENTRAEASTEITIRTRT IS SILY

y . State of North Carolina, particutarly described zs follows:
NESCRIPTION SET FORTH HEREINBELOW AND ON SCHEDULE “A". IF ANY, ATTACHED HERETO AND MADE A PART HEREOF

ALL OF LOT NO. 24 as shown on that map entitled "EAST WINSTON COMMUNITY DEVELOPMENT
AREA, AMENDED SECTION NO. 3" as recorded in Plat Book 34, page 56, in the O

ffice of the Registe
Deeds of Forsyth County, reference to which plat is hercby made for a mare partivigar desicﬁpt?_&iﬁ; @ i
Tax Block 6227, Lot 24 g S IV s
R:259

THIS DEED OF TRUST IS RERECORDED TO ADD THE SIGNATURE OF DAVID H. HICKMAN'S WIFE,

SHARYN HICKMAN. IT SECURES THE SAME NOTE AS THE DEED OF TRUST RECORDEB-R¥-BEO
PAGE /Q/ 3, FORSYTH COUNTY REGISTRY. RN
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TO HAYE AND TOQ HOLD said rea! property with all privileges and appurtenances thereunto belonging, to the said Trustee, his heirg, successsors, and ¥
assigns forever, upon the trusts, terms and conditions and for the uses herelnafter set forth, : -

-
If the Grantor shall pay the indebtedness secured hereby in accordace with the terms, together with interest thereon, and any renewals or extensions lherﬁfﬂ'in

whole or in part, and shall comply with all of the corenants, terms. and conditions of this deed of trust. then this comeyance shall be null and void and may be canx,
celled of record at the request of the Grantor. If, howerer, there shall be any default in any of the covenants, terms or conditions of the Note{s} secured heseby, or any
fillure or neglect to comply with the corenants, terms, or condition’ vontained in this Deed of Trust, then and in any of such events, if the default is not made good
uithin (15) days, the Note(s) shall, at the option of the Beneficiary, at once become due and payable without notice, and it shall be lawful for and the duty of the
Trustee, upon request of the Beneficlary, to sell the land herein conveved at public auction for cash, after having first piven such notice of hearing as to com-
mencement of foreclosure proceedings and obtained such findings or leave of court as may be then required by Yaw and giving such notice and adiertising the

time and place of such sale in such manner as may be then provided by law, and upon such and any resales and vpon compliance with the then law relating to
foreclosure proceedings to comey title to the purchaser in fee simple.

The proceeds of the Sale shall after the Trustee retains his commission be applied to the costs of sale, the amount due on the Note(s) hereby secured and
otherwise as required by the then existing law relating to foreclosures. The Trustee’s commission shzll be five per cent of the gross proceeds of the sale or the
MU SUM OFS 1everrre ABrrisnsnrren iattosesanssnansran + whichever is greater, for 2 completed foreclosure, In the event foreclosure is commenced, but not completed,
the Grantor shall pay all expenses incurred by Trustee and a partial commission computed on five per cent of the outstanding indebtedness or the above stated
minimum sum, whichever is greater, in accordance with the following schedule, to wit: one-fourth thereof before the Trustee issues a notice of hearing on the right

‘rb'fmieclose: one-half thereof after issvance of said notice; three-fourths thereof after such hearing; and the greater of the full commission or minimum after the
initial sale.

.. And the said Grantor does hereby convenant and agree with the Trustee and with the Beneficiary as follows:

1. INSURANCE. Grantor shall keep 21l improvements on said land, now or hereafter erected constant! insured for the benefit of the Beneficiary against loss
by fire. windstorm and such ather casualties and contingencies, in such manner and in such companies and for such amounts as may be satisfactory to or required by
the Beneficiary. Grantor shall purchase such insurance, pay all premiums therefor, and shall deliver to Beneficiary such policies along with evidence of premium pas-
ment as long as the Note(s) secured hercby remains unpaid. If Grantor fails to purchase such insurance. pay the premiums therefor or defirer said policies with
mortgagee clause satisfectory to Beneliciary attached thereto, along with evldence of payment of premiums thercon, then Beneficiary, at his option, may purchase

sucg ins:l._:_rance. Such amounts paid by Beneficiary shall be added to the Note(s) secured by this Deed of Trust. und shall be due and payahle upon demand by Grantor
to Beneficiary. 15

2. TAXES, ASSESSMENTS, CHARGES. Grantor shall pay all taxes, assessments and charges as may be lanfully tevied apainst said premises within thirty
{301 days after the same shall become due. In the event that Grantor fails to so pay all taxes, assessments and charges as herein required, then Beneficiary, at his op-

tion, may pay the same and the amounts so paid shall be added to the Note(s), secured by this Deed of Trust, and shali be due and payable upon demand by Grantor
to Benefictary.

3. PARTIAL RELEASE. Grantor shall not be entitled to the partial release of any of the abose described property untess a specific provision providing therefor
is included in this Deed of Trust. In the cvent a partial release provision is included in this Deed of Trust, Grantor must stricily compls with the terms thereof,
Notwithstanding anything herein contrined, Grantor shall not be entitled to any release of property unless Grantor is not in defuult and is in full compliance with al)
of the terms and prosisions of the Note(s), this Deed of Trust, and any other instrument that may be securing said Note(s).

4. WASTE. The Grantor com enants that he will keep the premises herein conseved in as good order, repair and condition s¢they are now, reasonable wear and
tear excepted, and that he will not commit or permit any waste.

5. WARRANTIES. Granter covenants with Trustee and Beneficiary that he is seized of the premises in fee simple, has the right to convey the same in fee sim-
ple. that title is marketable and free and clear of all encumbrances, and that he will warrant and defend the title against the lawful clzims of alf persons whomsoesver,
eacept for the enceptions hereinafter stated. Title to the property herelnabove described is subject 1o the following exceptions:

6, CONVEYANCE; ACCELERATION: If Grantor sefls, conveys, transfers, assigns or dispeses of the hercinabove-described real property or any purl
thereof or interest therein, by any means or method, whether voluntary or involuntary, without the written consent of Beneficiary, then at the option of Beneficiary

and without notice to Grantor, alt sums of money secured hereby, both principal and interest, shall immedistely become due and payable and in default, notwith-
standing anything herein or in the Note{s} secured hereby to the contrary.

7. SUBSTITUTION OF TRUSTEE. Grantor and Trustee comenant and agree to and with Beneficiary that in case the said Trustee. or any successor trustee,
shall die. become incapable of acting, renounce his trust, or for other similinr or dissimilar reason become unacceptable to the holder of the Note{s!, then the
holder of the Note{s} may appoint. in writing, a trustee to take the place of the Trustee: and upon the probate and repistration of the same, the trustee thus appoiat-
cd shall succeed to afl the rights, powers, and duties of the Trustee.

B. CIVIL ACTION. In the cvent that the Trustee is nzmed as a party to sny civil action as trustee in this Deed of Trust. the Trustee shall be entitled to
employ an attomney at law, including himsclf if he is a licensed attorney, to represent him in said action and the reasonable attorney s fees of the Trustee in such
action shall be paid by Bencficiary and charged to the Note{s) and sccured by this Deed of Trust.

9. PRIOR LIENS. Default under the terms of any instrument secured by a lien to which this Beed of Trust is subordinate shall constitute default hereunder.

IN WITNESS WHEREOF, the Grantor has hereunto set his hand and seal, or if corporate, has

4 this instrument to besjgned inils corporate name by its
duly autharized officers and its seal to be hereunto affixed by authority of its Board of Directges,

day and yvear first abovy written
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= CHRISTOPHER B. LEAK, AS PARTNERS OF C&D_ ENTERPRISES AND_ INDVIVIDUALINitor.
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f personally appeared before me this day and zcknowledged the execution of the [otegoing instrument Withess my
~ ¥ hand ana official stamp or seal, this .. L /T3y of cenameo_.. MARCH
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is, are cortified to be correct. Thib Instrument and ths _‘ccrtiﬁc_a'l\csarc Culy repistered 3t the date and time and in the Book and Page shown on the first page hereof.
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