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This Deed of Trus] prepared by: X

DEED OF TRUST
COLLATERAL IS OR INCLUDES FIXTURES

THIS DEED OF TRUST IS DATED MAY 21, 1892, among F & S Associates of Winston-Salem, Inc., whose
address is 4009 Old Vineyard Road, Winston-Salem, NC 27104 (referred to below as "Grantor"); Salem Trust
Bank, whose address is 2140 Country Club Road, P.O. Box 5378, Winston-Salem, NC 27113 (referred to below

somelimes as "Lender" and sometimes as "Beneficiary"); and Gordon H.T. Sheeran, whose address is 2140
Country Club Road, Winston-Salem, (referred to below as "Trustee").

CONVEYANCE AND GRANT. NOW, THEREFORE, as sacurity for the Indebledness, advancements and other sums expended by the
Beneficlary pursuant 1o ihis Deed of Trust and costs of collection {including stlorneys’ fees as provided In the Nole) and other valuable
consideration, the receipt of which Is hereby acknowiedged, Grantor has bargained, sold, given, granted and conveyed and does by these
presenis bargaln, sell, give, grant and convey fo Truslee, and Truslee’s helrs or successors and assigns, for the benefit of Lender as
Beneficlary, ail of Granlor's right, title, and interest In and to the following described real property, together with all existing or subsequently erectad or
affixsd bulldings, improvaments and fixtuces; ali easements, rights of way, and appurtenances; all waler, walar rights and dilch rights (including stock In
uliliies with ditch or inigation righls); and all other righls, royalties, and profits relaling {0 the real properl{i_llnduding without imitation ail minerals, oil,
gas, geothermal and similar matters, located in Forsyth County, State of North Carolina (the "Real Property™):

See Attached Exhibit A

The Real Property or ils address is commonly known as 4009 Old Vineyard Road, Winston-Salem, NC 27104,

Granlor presently assigns to Lender (also known as Banaficiary in this Deed of Trust) all of Grantor's right, title, and inlerest in and o al presant and
fulure leases of the Propady and all Ranls from the Fropery. in addition, Grantor grants Lender a Unifosm Commercial Coda security intacest in the
Rents and the Personal Propery dafined balow.

DEFINITIONS. The following words shall have the followin
Trust shall have the meanings attributed to such terms in th
monay of the United Stales of America,

Eenaficlary. Tha word "Bansficiary” maans Saler Trust Bank, its successors and assigns. Salem Trus! Bank also Is referred 1o as “Lendar” in this
Deed of Taust.

Deed of Trust. The words "Deed of Trust™ mean this Dead of Trust among Grantor, Lender, and Trustee, and Includes without Imilation all
asslgnmant and security inlerest provisions relating to the Personal Properly and Rents.

Grantor. Tha word "Grantor” means any and all persons and enlities exscuting this Dead of Trust, including wilhoul iimitation ¥ & S Associates of
Winsion-Salem, tnc..

Guaranior. ‘The word "Guarantor means an
connaction with the Indebladness.

Improvements. The word *Improvements” means and includes without Imilalion all existing and fulure improvemenis, fidwres, buidings,
strucluras, moblle homes affixed on tha Real Property, facilities, additions and olher construction on the Real Properly.

indebtedness. Ths word "indebledness” means ail principal and interest payable under the Note and any amounts expendad or advanced by

Lendsr lo discharge obligations of Grantor or expenses incurred by Trustee or Lender to enforce obligations of Grantor undesr this Deed of Trusl,
together with interest on such amounls as provided in this Deed of Trust,

Lender. Tha word "Lender™ means Salam Trust Bank, its succassors and assigns.

Note. The word "Note" means the Note dated May 21, 1992, in the principal amount of $250,000.00 from Grantor to Lender,
togather with all renswals, extensions, modifications, refinancings, and substitulions for the Nols. The malurity date of this Dead of Trus! & May
21, 1935. NOTICE TO GRANTOR: THE NOTE CONTAINS A VARIABLE INTEREST RATE.

Parsonal Properly. The words "Personal Proparly” mean all equipment, fixtures, and other articles of personal property now or hereafier owned
by Grantor, and now or hereafter altached or afficed fo ths Real Propesty; together with all aocassions, paris, and additions to, afi replacemants of,

g meanings when used in this Deed of Trust. Terms not otherwise defined in this Dead of
8 Uniform Commercial Code. Al references 1o dallar amounts shall mean amounts in lawful

d includes without limitation, each and all of the guarantors, sureties, and accommodation parties In
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and alf substitutions for, any of such property; and logsther with all proceads (including without Umitation afl insurance proceeds and refunds of
pramiums) from any sale or other disposition of the Property,

Property. The word "Property” means cotlactively the Real Property and tha Personal Property.

Real Property. The words "Real Propery" mean thg property, interests and rights described above in the *Conveyance and Grant” section,

Related Bocuments, The words "Relaled Documents” mean and Include without Imitation alf promissary notes, credit agresments, loan

agreements, guaranties, security agreemants, morgages, deeds of frust, and all ofher instruments and documants, whether now or heraafler
existing, executed in conneclion with Grantor's Indebladness to Lender.

genls. The word "Rents”™ means all present and future rents, revenues, Income, issues, royallies, profils, and other bensfils derived from the
roperty.

Truslee. The word "Trustes” means Gordon H.T. Sheeran and any substitule or successor truslees.
;SE’PEDRETI?YD OF TRUST, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS AND PERSONAL

PAYMENT AKD PERFORMANCE. Except as otherwise
Trust as thay become due, and shall slrictly and in a il
Related Documents,

provided In this Deed of Trust, Grantor shall pay o Lender all amounts secured by this Deed of
mely mannar perform alf of Grantor's obligations under the Nole, this Deed of Trust, and the

following provisions:

Possesslon and Use. Unfil the occurrence of an Event of Default, Granior
operale or manage tha Properly, and (c) colfact any Rents from the Property.

Duty to Malntain. Granior shall maintaln the Properly in tenantgble condition and promplly perform all repairs,
necessary fo preserve lis valye.

Hazardous Subslances. The lerms "hazardous wasle,* *hazardous subslanca,” "disposal,” *releass,” and "hrealened releass,” as used in this
Deed of Trust, shall have the sama meanings as set forth In the Comprehensive Environmental Response, Compensation, and Liabllity Act of
1980, as amended, 42 1U.S.C. Section 9601, et saq. ('CERCLA"), tha Superfund Amandments and Reauthorization Act of 19886, Pub. L. No. 99-499
{"SARA"), tha Hazardous Materials Transporiation Act, 49 U.S.C. Section 1801, et seq., the Resource Conservation and Racovery Act, 49 U.S.C.
Section 6901, et seq., or other applicabla state or Federal laws, rules, or regulations adopted pursuant fo any of the foregoing. Grantor represents
and warranis 1o Lender that: {a) During the period of Granlor's ownership of the Properly, thera has been no use, generalion, manufactura,
slorage, treatment, disposal, release or threatenad release of any hazardous waste or subslanca by any person on, under, or about the Proparty.
(b) Grantor has no knowledgs of, or reason to belleve that there has bean, except as previously disclosed {o and acknowledged by Lender in
wriling, (i) any use, generation, manufaclure, slorage, trealment, disposal, releass, or threatenad release of any hazardous wasle or
any prior owners or occupanls of the Propedty or (i} any actual or threatened liigation or claims of any kind by any person redating fo such
malters. (c) Except as previously disclosed o and acknowledged by Lender In writing, (i) neither Grantor nor any tenant, contraclor, agenlt or
other authorizad user of the Properly shall use, ganerate, manufacture, store, reat, dispose of, or release any hazardous waste or substance on,
under, or about the Properly and (B) any stich aclivity shall be conducted In compliance with all applicabls federal, stala, and local laws,
regulations and ordinancas, including without limitation those laws, regulations, and ordinances describad above. Grantor authorizes Lendar and
its agsnis 1o enter upon the Propesty to make such inspections and tests as Lender may deem appropriate 1o delermine compliance of tha
Properly with this section of the Deed of Trust.  Any inspactions or tasts mada by Lendsr shall be for Lender's purposes only and shall not be

may (&) remain In possession and control of the Property, (b) use,

replacements, and maintenance

Y such laws,
» losses, liabilities, damagas, penalties, and expenses which

generation, manufacture, storage, disposal, release or threalanad relaase occurring pricr {0 Grantor's ownership or interest in tho Propeny:
whelher or not the same was or should hava been known o Grantor. The provisions of this section of the Deed of Trust, including the obligation

to indemnify, shall survive the payment of tha Indebtedness and the satisfaction and reconveyance of the tian of this Deed of Trust and sha!l not
be affected by Lendsr's ecquisition of any inlerest in tha Property, whether by foreclosure or olherwise.

Nulgance, Waste. Grantor shall nol cause, conducl or permit any nuisance nor commil, parmit, or suffsr any siipping of or wasls on or to the
Property or any porion of the Properly. Specifically without limitation, Grantor wiit not Temova, or grant fo any other party the right to remove, any
fimber, mineals (including oil and gas), soi, gravel or rock products without the prior wiittan consent of Lender.

Removal of Improvements. Granlor shall nat demolish or remove any Improvements from the Real Property without the prior wrilten consant of

Lander, As a condition 1o the removal of any Improvemants, Lender may require Grantor to make arrangamants salisfactory fo Lender to raplace
such Improvemants with iImprovements of at least equal valua.

Lender's Righ! o Enter. Lender and its agents and reprasentatives may entar upon the Real Properly al all reasonabis times to atlend fo
Lender’s interests and to inspact ths Propedy for purposes of Grantor's compliance with the terms and conditions of this Deed of Trust.

Compllence with Governments) Requlrements. Grantor shall promptly comply with alf laws, ordinancas,

Duly to Protect. Grantor agraes neither to abandon nor leave unattended the Properly. Grantor shall do all other acts, in addition to those acls
sel forth above in this ssclion, which from the character and usa of tha Property are reasonably necsssary lo protect and prasarva ths Property.

DUE ON SALE — CONSENT BY LENDER. Lender may, at its option, daclare immeadiately due and payabla all sums secured by this Dead of Trust
upon the sale or lransfer, without the Lender’s prior written consent, of all or any part of the Real Property, or any interest in tha Real Properly. A "sale
or fransfar” means the conveyance of Real Propary or any sight, tila or inferast therein; whether legal or aquitable; whether volunlary or involuntary;
whether by outright sale, deed, instalimen! sala contracl, land contract, conltract for deed, leasehold Inleres! with a term greater than three (3) years,
Isasa—option contract, or by sale, assignmant, or transfer of any beneficial inferes! in or to any land trust holding titls to the Real Property, or by any
olher mathod of conveyancs of Real Propedly inlaras!. I any Grantor is corporation or partnership, transter also Includes any change in ownorship of
more than twenty-five percent (25%) of the voling stock or parnership interests, as the casa may be, of Grantor. Hawsvar, this opiion shall not be
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exercised by Lender It such exercise Is prohibited by federal law or by North Carolina law.
TAXES AND LIENS. The followlng provisions relaiing to the taxes and llens on the Property are a part of this Dead of Trust.

Paymenl. Grantor shall pay when dua (and in all evenls prior {o delinquency) all taxes, special taxes, assessments, charges (including water and
sawer), fines and impesitions laviad agalnst or on account of the Property, and shall pay when due all claims for wo?krgdon(; on orn?or services
rendesred or maladal furnished to the Properdy. Granlor shall malntaln tho Property free of all liens having priorty over or equal 1o tha inlerest of
Lender under this Deed of Trust, except for the lign of taxes and assessmenls not due and excepi as olherwise provided in this Deed of Trust,

Right To Contest, Grantor may withhold paymeant of any tax, assessment, or claim In connection with a good faith dispule over the obligation to
pay, so long as Lender’s interast in the Property is not jeopardized. If a en arises or Is filsd as a rasull of nonpayment, Grantor shall within fifieen
(15) days after the llan arises of, if a llen is filed, within fiteen (15) days after Grantor has notice of the filing, secure the discharge of the lien, or if
requested by Lendar, deposit with Lender cash or a sulficiont corporate surety bond or other security satisfactory 1o Lender in an amount sufficient
to discharge the llen plus any costs and reasonable atlorneys’ fees or other charges that coutd accrue as a result of a foreclosure or sale under the
Hon, in any conlest, Grantor shall defend itself and Lander and shall safisfy any adverse judgment before enforcement agalnst the Property.
Grantor shall name Lender as an additional obligea under any surely bond furmishad in tha contest proceedings.

Evidence of Payment. Grantor shall upon demand furnish to Lender satisfactory evidence of payment of the taxes or assessments and shall
guthonm the appropriate governmental official to deliver to Lender at any ime a written statament of the laxes and assessments egains! the
roperly.

Notice of Conslruction. Granltor shall nofify Lender at least fifteen (15) days before any work is commenced, any services are fumished, or any
malerials are suppliad to the Property, If any mechanic’s fien, maledalmen's lisn, or other lisn could be asserled on account of the work, servicas,

or materials. Grantor will upon request of Lendsr furnish to Lender advance assurances satisfactory to Lender that Grantor can and will pay the
cost of such improvements.

PROPERTY DAMAGE INSURANCE. The following provisions relating lo insuring the Property are a part of this Deed of Trust.

Malntenance of Insurance. Grantor shall procure and maintain policies of firs insurance with slandard extended coverage endorsements cn a
replacemant basis for the full insurable valua covadng all Improvements on the Real Properdy in an amount sufficient to avold application of any
coinsurance clause, and with a slandard morigagee clause in favor of Lender, togelher with such other insurance, including but not limiled to
hazard, Yability, business interruption, and boiler insurance, as Lender may reasonably require. Policies shall be written in form, amounts,
coveragas and basis raasonably acceptable to Lender and issued by a company or companias reasonably acceptable lo Lender. Granlor, upon

request of Lender, will deliver to Lender from time fo time the policies or cerlificales of Insurance in form satisfactory to Lendsr, including
stiputations that coverages will nol be cancefied or diminished withoul at least ten (10) days® prior written notice 1o Lender.

Appiication of Proceeds. Grantor shall prompliy notify Lender of any loss or damage 1o the Property. Lender may make proof of loss if Grantor
fails to do so wilhin fitaen (15) days of the casually, Whelher or not Lender's securily Is impaired, Lender may, at its election, receive and relain
tha proceeds and apply the procoeds to the reduclion of the Indebledness, payment of any lien affecting the Propedy, or the restoralion and
repalr of the Propedy. If Lender elects fo apply the proceeds to restoration and repalr, Grantor shall repalr or replace the damaged or destroyed
Improvaments in a manner satisfaclory lo Lender. Lender shall, upon salisfaclocy proat of such expendilure, pay or reimburse Grantor from the
procoeds for the reasonable cost of repalr or restoralion if Grantor is not in dafaull under this Deed of Trust. Any proceeds which have not been
disbursed within 18D days after thelr receipt and which Lender has nat committed to the repair or resloration of the Property shall be used first fo
pay any amount owing to Lender undar this Deed of Trust, then lo pay accrued interest, and the remainder, if any, shall be appliad to the principal

balanca of the Indebtsdness. If Lender holds any proceeds after payment in full of lhe indebledness, such proceeds shall be paid to Grantor as
Grantor’s interesls may appear.

Unexpired Insurance at Sale, Any unexpired insurance shall inure 10 the benefit of, and pass to, the purchasaer of {ha Property covered by this
Deed of Trust alany trustee's sale or other sale held under the provisions of ihis Deed of Trust, or al any foreclosure sale of such Property.

Grantor’s Report on Insurgnce. Upon request of Lander, howsver not more than once a year, Grantor shail furnish to Lender a report on each
existing policy of Insurance showing: (a) the name of the insurer; (b) the risks Insured; (c) the amount of the poficy; (d) the property insured, the
then current raplacement valus of such property, and the manner of delermining thal value: and {e) the expiration date of the policy. Grantor
shall, upon requast of Lender, have an indepandent appraiser satistactory 1o Lender determine {ha cash value replecement cost of the Propesty.

TAX AHD INSURANCE RESERVES. Subject to any iimitations set by applicable law, Lender may require Grantor to maintain wilh Lender reserves for
payment of annual laxes, assessments, and insurance premiums, which reserves shall ba created by advance paymant or monthly paymenls ol a sum
estimated by Lendar lo be sufiiciant o produce, at least fiflsen (15) days belors dus, amounts at least equal to the laxes, assessments, and insurance
premiums lo be paid. If fiteen (15) days before payment is due the reserve funds are Insufficient, Grantor shall upon demand pay any deficiency o
Lender. Tha reserve funds shall be held by Lender as a general deposit from Grantor, which Lender may satisty by paymant of the taxes, assessments,
and insurance premiums requirad 1o be paid by Grantor as thay become due. Lender shali have the right to draw upon the resarve funds to pay such
ttams, and Lendar shall not be required fo delermine the validity or accuracy of any lem before paying if.  Nolhing in the Deed of Trust shall be
construed as requiring Lander to advance other monies for such purposes.  Ali amounts in the reserve account are hereby pledgsd to further secure
the Indabtedness, and Lender Is hereby authorized to withdraw and apply such amounls on the Indebledness upon the cccurrence of an Event of
Default. Lender shall not ba raquired to pay any Inlerest or samings on the reserve funds unless required by law or agreed to by Lender in writing.

EXPENDITURES BY LENDER. If Granlor falls 1o comply with any provision of this Deed of Trust, or if any action or procesding is commenced fhat
would malsrially atfect Lendsr’s interests in the Property, Lender on Grantor's bahalf may, but shall nol be required lo, lake any action that Lendar
doams appropriate. Any amount that Lender expands in so doing will bear intavest at tha rate charged under the Note from the dals incurred or paid
by Lender to the dals of repayment by Grantor. All such expensss, al Lender’s option, wili (2) be payeble on damand, (b) be added 1o the balance ot
the Nole and be apportioned emong and be payabla with any instaliment payments to bacome dus during either (i) the tarm of any applicable
insurance policy or {ii) the remaining lerm of the Note, or (c) be trealed as a balioon payment which will be due and payabla at the Nota's maturity.
This Deed of Trust also wilf sacure payment of these amounts. The righs provided for in this paragraph shall be in addition to any other rghts or any

remadies fo which Lender may ba entillad on account of the dataull. Any such action by Lender shall not be construed as curing tho default so as to
bar Lender from any remedy thal it olherwise would have had.

WARRANTY; DEFENSE OF TITLE. The following provisions relating o ownership of the Property are a part of this Deed of Trusl.

Tille. Grantor warrants that: (a) Grantor holds good and markelable tille of record {o the Proparty In fee simpla, free and ciear of all iens and
encumbrances other than those sel forlh in the Real Property descriplion of in any litle insurance poficy, title report, or final lile opinion issued in

favor of, and accapted by, Lender In connection wilh this Deed of Trust, and (b) Granter has the full dght, power, and authority to execule and
delivar this Deed of Trust to Lender.

Defense of Title. Subject lo the exceplion in the paragraph above, Grantor warrants and will forever dafend the title to the Propesty against the
lawiui claims of all persons. in the evenl any action or proceeding is commenced that questions Grantor’s litis or tha inferest of Trustea or Lender
under this Deed of Trust, Gmnlor shall delend the action at Granlor's expense. Grantor may be ihe nominal parly in such proceeding, but Lender
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shall be enlitled to participata in tha proceeding and to be represented In the procesding by counsel of Lendar's own cholce, and Grantor will
deliver, or cause to ba delivarsd, 1o Lender such instrumeants as Lender may requast from time fo time to permit such parlicipation.

Compliance With Laws. Grantor warrants thal fhe Properly and Grantor's use of the Property complies with all existing applicable laws,
ordinances, and regulations of governmental authorities.

CONDEMNATION. Ths following provisions relaling 1o condemnation proceadings are a part of this Deed of Trusl.

Applicatlon of Net Proceeds. |f all or any part of the Properly Is condemned by eminent domain proceadings or by any proceeding or purchase
Inlieu of condemnation, Lender may al its elaclion require that ali or any portion of the net procaads of the award be applied lo the Indebledness

or the repalr or restoration of the Property. The net procosds of the award shali mean the award afier payment of ail reasonabla costs, axpenses,
and aflorneys' fses necessarlly pald or incurred by Grantor, Trusles or Lender In connection with the

condemnation.
Proceedings. If any proceeding In condamnation Is filed, Grantor shall promplly nolify Lender in wriling, and Grantor shall promptly take such

sleps as may be necessary to defand the ection and obtaln the award. Grantor may be the nominal parly in such proceading, bul Lender shall be
entiled to participals In the proceading and lo be represented in the procesding b

¥ counsal of s own choics, and Grantor will daliver or cause lo
ba deliverad 1o Lender such instrumeants as may ba requested by it from time to lima to permit such paricipation.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions relating to govemmenta! taxes, fees
and charges are a part of this Dead of Trust:

Current Taxes, Fees and Charges. Upon request by Lender, Grantor shall exacute such documents In addition to this Deed of Trust and lzke
whalaver other action Is requested by Lender to parfect and conlinue Lender’s fion on the Real Property. Granlor shall reimburse Lender for alt
laxes, as described below, togelher with all axpenses Incurred in recording, perfecting or continuing this Deed of Trust, Inchuding without Emitation
all taxes, fees, documentary slamps, and other charges for racording or reglstering this Dead of Trust.

Taxes. The following shall conslitute taxes to which this section applies: (8) a specific fax u
of tha Indsbladness secured by this Daed of Trust: (b) & spacific lax on Grantor which Gran
on the Indebledness secured by this type of Deed of Trust; {c) a tax on this typs of Deed o
tha Nols; end (d) a specific tax on all or any portion of the Indebledness or on payments of principal and intergst made by Granlor.

Subsaquent Taxes. If any tax lo which this saction applies is enacled subsequent 1o the dale of this Daed of Trust, this avent shail hava the same
effact as an Event of Default (as defined below), and Lendar may exercise any or all of its available remadies for an Event of Defauit as provided
helow unlass Granlor eithar (a) pays the tax before il becomas delinguani, or (b) contests the lax as provided above in the Taxes and Liens
section and deposits with Lender cash or a sufficlent corporate surely bond or other security satisfactory fo Lander.

SECURITY AGREEMERNT; FINANCING STATEMENTS. The following provisions relating to this Dead of Trust as a security agreement gre a par of
this Deed of Trust.

pon this fype of Dead of Trus! or upon ali or any part
tor is autherized or required o deduct from payments
f Trust chargeabla against the Lendar or the holder of

Securily Agreemen!. This Instrument shall constitule a securily agreament 1o the extent any of the Property constilutes fixtures or other personal
proparty, and Lender shall hava alt of tha rights of a secured party under the Uniform Commercial Code as amended from tims to ime.

Securlty inlerest. Upon raquest by Lander, Grantor shall execula financing statamenls and lake whalsver other aclion is requestad by Lender to
purfect and continue Lendar’s security Inferest in the fotures, Renis and Personal Properly. in addition to recording this Deed of Trust In tha real
properly records, Lender may, at any tims and without further auvthorization from Granler, file execuled countesparts, coples or reproductions of
this Deed of Trust as a financing stalement. Grantor shall relmburse Lender for all expanses incurred in perfecling or conlfinuing this security
interast. Upon delsull, Grantor shall assembie the Personal Property in a manner and at a place reasonably convenient to Grantor and Lander
and make It available 1o Lendar within thres (3) days after receipt of written demand from Lander.

Addresses. The mailing addresses of Grantor {deblor) and Lender (sscured party),

grantad by this Dead of Trust may be oblained (aach as required by the Uniform Com
Trust,

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The following provisions relating to further assurances end attorney-in-fact are a part of this Deed
of Trust.

from which information concerning the securty inlerest
marcial Code), are as stated on the first page of this Deed of

Further Assurances. At any lime, and from tima to time, upon requast of Lender, Grantor will make, executs and deliver, or will cause to be
mads, exoculed or dslivered, lo Lender or to Lende's designes, and when raequesled by Lender, cause to be filed, racorded, refiled, or
rerecorded, as the casa may be, at such times and in such offices and places as Lander may dsem appropriale, any and ail such morigagss,
deeds of trust, securily deeds, sacurily agreements, financing slatements, continuation statements, instruments of further assurance, cerlificales,
and other documents as may, in the sole opinion of Lender, be necessery or desirebla in ocder to effectuate, complete, pedect, continua, or
preserva (a) the obligations of Grantor under the Nole, this Dead of Trust, and tha Relatad Documents, and (b) the liens and securily intsrests
crealed by this Deed of Trust as first and prior liens on the Property, whether now owned or heraaler acquired by Grantor. The lian of this Deed
ol Trust and the security interest grantad hereby wil autamatically altach, without further act, to all efter-acquired property atlached to and or used
in tha operation of tha Propesty or any perd thereof. Unless prohibited by law or agreed 1o tha contrary by Lender in wiiting, Grantor shall
relmbursa Lender for all costs and expansas incurrad in connection with the matiers referred to in this paragraph.

Attorney-In-Facl. If Granlor fails fo do any of the things refemed 1o
Granter and at Granior's expense. For such purposes, Granlor hereby

of making, exacuting, delivering, filing, recording, and doing
accomplish the matlers refemed lo in the precading paragraph.

FULL. PERFORMANCE. If Grantor pays all the indebledness whan dus, and ctherwise perdorms all tha obligations imposed upon Grantor under this
Dead of Trust, Lender shall executa and deliver to Trustes & requast for full reconveyance and shall execuls and daliver lo Grantor suitzble statsments

of termination of any financing slatemen! on fila avidencing Lender's security interest in the Rents and the Parsonal Propecty.  Any reconveyance fee
required by law shall be paid by Grantor, if parmitted by appticabla law.

DEFAUWLT. Each of the following, at the option of Lender, shall constitule an evant of default ("Event of Default™) undsr this Deed of Trust;
Default on Indebledness. Failure of Granlor to make any payment when dua on tha Indebladness.

Default on Other Payments. Fallure of Grantor within the time required by this Deed of Trust to make any paymant for taxas or insurance, or any
other paymenl necessary lo pravent fiing of or lo affect discharge of any fien.

Compilence Default, Failure to comply with any other lerm, obligation, coverant or condition contained in this Deed of Trus!, the Note or in any
of the Relatad Documants.

Breaches. Any wermanty, representation or statement made or turnished to Lender by or on behalf of Grantor under this Deed of Trus!, the Note
or the Related Documents is, or &t the time made or furnished was, falsa in any malerial respect.

in Ihe preceding paragraph, Lendar may do so for and in the name of
iravocably appoints Lender as Granlor's allormey-in-fact for the pumpose
all other things as may be nacessary or dasirable, in Lender’s sola oplnien, to
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RIGHTS ARD REMEDIFES ON DEFAULT. Upon the occurranca of any Event of Default and at any fims theraafter, Trustes or Lender,
exgrcise any ona or mors of the following rights and remadies, In addition 1o any cthar rights or remedies providad by law:

tnsolvency. Tha inscivancy ol Granlor, appeintment of a receiver for any part of Grantor's property, any assignment for tha banefit of cradilors,
the commancemsnt of any proceeding under any bankruplcy or insolvency laws by or agzinst Granter, or the dissolulion or terminallon of

Grantor's existence as a going business {if Grantor is & businass). Except lo the axtent prohiblted by fedsral law or Nodh Caroling law, the dealh
of Grantor (if Grantor Is an Individuat) also shall constitule an Event of Default undsr this Daed of Trust,

Foreclosure, ele. Commencamant of foraciosure, whether by judiclal proceeding, sel-nelp, repossession or any olthar method, by any croditor of

Grantor agalnst any of the Proparty. Howaver, this subsection shall nol apply in the event of a good faith dispule by Grantor as to the valldity or

reasenablensss of the clalm which is the basis of tha foreciosure, provided that Grantor gives Lender written notice of such cialm and furnishos
resarves or a suraty bond for the claim satisfactory to Lender.

Breach of Other Agreement. Any braach by Grantor under the terms of any olher agresment between Grantor and Lender that is not romodipd

wilhin any grace period provided therein, Including without limitation any agresment concarming any Indebtedness or other cbligation of Grantor to
Lender, whether existing now or later,

Evenls Affeciing Guarantor.
dies or becomes incompetent,

Insecurity. Lender in good fallh deems ftsalf insecure.

Any of the preceding evants occurs with respect lo any Guarantor of any of the Indebtedness or such Guarantor

atits oplion, may

Accelerate Indebtedness. Lender shall have the right at its option without notice to Grantor to declars the entire Indeblsdness immadiately due
and payabis, including any prepaymant penalty which Grantor would be raquirad to pay.

Express Power of Sale Provision. Upon the application or request of Lender, it shali be lawful for and the duty of the Trustee, and tha Trustes ks
hereby authorized and empowered, fo exposa o sale and to sell the Property at public auction for cash, after having first complied with all
appliceble requirements of North Carolina law with respect o the exercise of powers of sale conlained in deeds of trusl or such other sales
appropriata under the circumstances; and upen any such sale, the Trustee shall convey lille lo the purchaser In fee simple. [n the event of any
sala under this Dead of Trust by virlue of the exercise of the powers granled in this Deed of Trust, or pursuant to any ordar and any Judicial
proceading or otherwise, the Properly may be sold as an entirety or In separate parcels and in such manner or order as Lendar In Its sola
discretion may elect. Trustee shall be authorized to hold a sale pursuant to North Carolina General Statute Chapler 45. If Trustse so elacts,
Trustee may sell the Property covered by this Daad of Trust at one or morse separale sales in any manner permitted by applicable North Carolina
law, and any exarcise of tha powers grantad in this Deed of Trust shall nol extinguish or exhaust such powers, unii tha entire Proparty is sold or
the Indebledness is paid in full. If such Indebledness Is now of hesealler furthar secured by any chaitel morigages, pletiges, contracts of
guaranty, assignments of lease or olber security instruments, Lander may al its oplion exercise tha remedies granted under any of the security
agreemeants elther concurrentiy or independently and in such order as Lendar may determine.

Foreclosura. With respect o all or any part of the Rea! Property, the Trustee shall have the right lo foreclose by nofice and sale, and Lender shall
have the right lo forecloss by judicial foreclesure, in either cass in accordance with and to the full exient provided by applicabla law.

UCC Remedles. With respect fo all or any part of the Personal Property, Lender shall have all the rights and remedies of a secured parly undar
the Uniform Commarcial Code.

Collect Rents. Lender shall have the right, wilhout notica fo Grantor, lo take possession of and manage the Properly and collect the Rents,
Including amounts past due and unpald, and apply the net procoeads, over and gbove Lender's costs, against the indebledness. In furtharance of
this right, Lender may require any fenant or othar user of the Property to make payments of rent or usa fees directly fo Lender. If tha Renls are
collacted by Lendar, then Granlor irrevocably designates Lendsr as Granlor's altorney-in-fact o endorss instruments received in payment thereof
in the name of Grantor and to negoliale tha sams and collect the proceads. Paymants by fenants or other users to Lender in response to Lender's
demand shall satisfy the obligations for which the paymants are mads, whether or not any proper grounds for the demand existed. Lender may
exercisa ifs rights undar this subparagraph either in parson, by agent, or through a receiver.

Appoln! Receiver. Lender shall have the right to have a receiver appoinied to take possession of ali or any part of the Property, with the power to
protect and preserve the Property, to operate the Proparty preceding foreclosure or sale, and 1o collect tha Rents from the Property and apply the
proceads, over and above the cos! of the receivership, against the Indsbledness. The recelver may serve withoul bond i permitted by law.
Lendes’s right to the appointmant of a receiver shall exist whether or not the apparent value of the Properly exceeds the Indabledness bya
subslantial amount. Employment by Lendar shall not disqualify a person from sarving as a recsiver.

Tenancy &f Sufferance. If Granlor remains in possession of the Propery after the Properly is sold as provided above or Lander otherwise
bacomes entillad fo pessession of the Proparly upon default of Grantor, Grantor shall becoma & tanant al sulfarance of Lender or tha purchaser of

the Properly and shall, at Lenders option, either {a) pay a reasonable rental for the use of the Properly, or (b) vacate the Property immediately
upon the demand of Landsr.

Other Remedles. Trustes or Lender shall have any other right or remedy provided In this Deed of Trust or the Note or by law.

Nolice of Sale. Lender shall give Grantor reasonable notics of tha time and place of any public sale of the Parsonal Properly or of tha time afler
which any privals sale or other inlended disposition of the Personal Properly Is to be made. Rsasonable notice shall mean notics given at Isast
ten (10) days before tha ime of the sale or disposition. Any sale of Parsonal Propsrty may be mads In conjunction with any sale of the Real
Property.

Sale of the Property. To the extenl permitied by applicable law, Grantor hereby waives any and all righs to have the Proparty marshalled. In
exercising its rights and ramadies, the Trustes or Landar shali be free o sall all or any part of the Property logather or separately, in one sale or by
ssparale sales. Lendsr shall be entilled 1o bid at any public sale on all or any portion of the Propardy.

Welver; Elzction of Remedies. A waiver by any parly of 2 breach of a provision of Ihis Deed of Trust shall not constitule a waiver of or prejudice
tha party’s rights otharwise 1o demand strict compliance with that provision or any other provision. Election by Lendsr to pursue any remedy
provided in this Deed of Trust, tha Nole, In any Related Document, or pravided by law shall not exclude pursuit of any other remady, and an
elaction to make expendifures or to take action to perform an obligation of Grantor under this Deed of Trust after failure of Granlor to perform shall
naot affect Lander’s right to declare a dafault and 1o exercise any of its remedies.

Allomsys® Fees; Expensas. If Lender institules any suit or action to enforce any of tha terms of this Deed of Trus!, Lender shall be entitisd lo
Tecovar such sum as tha courl may adjudge rsasonable as altorneys’ feas al tial and on any appaal. Whather or not any court action is involved,
all reasonable expenses incured by Lender which in Lender's opinion are necassary at any time for the proteclion of s interest or the
enforcement of its rights shalt becoms a part of tha Indsbladness payable on damand and shall bear interest at the Note rata from the dals of
expenditure until repaid. Expenses covered by this paragraph inciude, withoul limilation, however subiect lo any Iimits under applicable law,
Lender’s reasongble attornays' fess whethar or not thera is a lawsuit, including reasonabla attorneys’ fees for bankrupley proceedings (including
sfiorts to modify or vacate any automalic slay or injunction), appesls end eny snticipated post-judgment collaction senvices, the cost of searching
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records, oblaining title reports (including foreclosure reports), surveyors' reporis, appraisal fees, tille Insurante, and fees for the Truslee, lo the
exiant permitted by applicable law. Grantor aiso will pay any court casts, In addition to all other sums providad by law.

Rights of Truslee. Trustes shall have all of ths rights and dulies of Lendsr as set forth In this saction.
POWERS AND QOBLIGATIONS OF TRUSTEE. The following provislons relating fo the powers and obligations of Trusles are part of this Daad of Trus!.

Powers of Trustes. in addition to all powers of Trusles arising as a matler of law, Trustes shall kave the power 1o take the following actions with
respect to the Properly upon the wiillan request of Lender and Grantor: (a) join in preparing and filing & map or plat of tha Real Property,
including the dadication of cireels or other rights fo the public; (b) join in granting any ezsement or creating any restriction on the Real Property,
and {(c}) join In any subordination or othar agreemant affacting this Dead of Trust or the Interest of Lender under this Deed of Trust.

Truslee. Trusles shall meet all qualifications required for Trustes under applicable law. In addition to the rights and remsdies sel forth above,
with respact to all or any part of the Property, the Trustes shall have tha right o foreciose by notice and sals, and Lander shall have the right fo
foreclose by Judiclal foreclosure, In either casa in accordance with and to ths full extent provided by applicable law.

Express Power to Subsiliute a Trustee. Lender shall have lhe imevocable right o ramove at any time and from fime to ime without limit the
Trustoo named in this Desd of Trust without notice or cause and to appoint a successor by an Instrument in writing, duly acknowladged, In stucha
form as to entiha such wrilisn instrument 1o be recorded in the State of North Caroling; and, in the svent of the death or resignation of the Trustes
namad in this Doed of Trust, Lander shall have tha right to appoint a successor by such writtan instrument, and any Trustes so appointed shall be

vesled with tha titie to the Property, and shail possess alt the powers, dutiss and obligations heréin conferred on the Trusles in the same mannar
and to ihe same axtant as though the successor fruslea were namsad In this Deed of Trust as Trustes.

NOTICES TO GRANTOR ANHD OTHER PARTIES. Any nolice undar this Dead of Trust shall be In writing and shall be effective whan actually delivered
or, If malled, shall be deamed effective whan depositad in tha Unilad States mall first class, registered mail, postaga proepaid, directed to the addresses
shown near the beginning of this Deed of Trust. Any parly may changs its address for notices under this Deed of Trust by giving formal written notice

1o tha other parlies, specifying that the purpose of ihe nolice is 1o change the party’s address. For notica purposes, Grantor agrees to keep Lender and
Trustes informad at all imes of Grantor’s current address.

KISCELLANEQUS PROVISICNS. The following miscellaneous provisions are a part of this Dead of Trust:

Amendments. This Deed of Trust, together with any Related Documents, constitutes the entire understanding and agreement of the parliss as lo
the matters sat forth in this Desd of Trust. No alterstion of or amendmant to this Deed of Trust shalt be effeclive unless given in writing and signad
by tha party or paries sought to be charged or bound by the alleration or amendmant.

Annual Reporis. If the Properly is used for purposes other than Granler’s residance, Grantor shall furnish to Lender, upen request, a cerlified
slalement of not operating income received from the Propery during Grantor's previous fiscal year in such form and detall as Lendsr shali require.

*Net operating Income™ shall mesan al cash recelpts kom the Property lass all cash expenditures mads in connection with tha operation of the
Property.

Applicable Law. This Deed of Trust has been deilvered to Lender and accepled by Lender In the State of Norlh Carolina. This Dezed of
Trust shail be governed by and construed In accordance with the laws of tha Siate of North Carollaa.

Caption Hesdings. Caplion hsadings In this Dead of Trust are for convenlence purposas only and are not to be used to inlerpret or defina the
provisions of this Dead of Trust.

Marger. Thore shall be no memger of the interest or estate created by this Dead of Trust with any other interest or estate in the Property at any
time held by or for the benefit of Lender in any capacity, withoul the wrilien consent of Lender.

Multipla Parlies; Corporate Authorlly. All cbligations of Grantor under this Deed of Trust shall bs jeint and several, and all references to Grantor
shall mean each and every Granlor. This msans that each of the persons signing below is responsibla for &l obligaticns in this Deed of Trust.
Where any ong or moe of the parfies are corporalions or parinerships, it is not necessary for Lender to inquire Into the powers of any of the
parties or of the officers, directors, pariners, or agents acting or purposting lo act on thelr behalf.

Severablity. If a court of compatlent jurisdiction finds any provision of this Deed of Trust o be invalid or unenforceabls as to any person or
creumstance, such finding shall not rander thal provision tnvalid or unenforcesbla as to any other persons or crcumstancas. If faasible, any such
offending provision shall be deemed to be modified 10 be within the limils of enforceability or validity; however, If the offending provision cannol be
so modified, it shall ba shicken and all other provisions of this Deed of Trust in all other respects shell remain valid and antorcaable.

Succassors and Assigns. Subject to the Umitations slated in this Dead of Trusl on transfer of Grantot's Interest, this Desd of Trust shail bs
binding upon and inure 1o the benafit of the parlies, thelr successors and assigns. If ownership of the Proparly baecomas vasted In a person other
than Grantor, Lendar, without rioice to Granlor, may deal with Grantor'’s succassors with reference to this Dead of Trust and the Indebtednass by
way of forbearance or exiension without relaasing Grantor from 1he obfigations of this Deed of Trust or liability under the Indebledness.

Time Is of the Essance. Timo is of tha essaence in the performance of this Dead ol Trust.

Walvers and Consents. Lender shall not be desmad to have waivad any rights under this Deed of Trust (or undar the Related Documanis)
unlass such waiver Is In writing and signed by Lendsr. No dsiay or omission on the part of Lendar in exercising any right shall opsrate as a walver
of such right or any other rght. A walver by any party of a provision of this Dead of Trust shall not constitute a walver of or prejudice the parly’s
right olherwisa to demand shict compliznce with That provision or any other provision. Mo prior waiver by Lender, nor any course of dealing
balween Lendes and Grantor, shall constitute a walver of any of Lander's rights or any of Granto’s obligations as to any fulure transactions.
Whanaver consent by Lender Is required In this Dead of Trusl, the granting of such consent by Lender In any instance shali not constituls
continuing consent to subsequent instancas where such consent Is required.



- mad e

[R—

o
-

05-21-1982 DEED OF TRUST Page7 |
kcan No 7085103 (Continued) BK1745 P1549 :

GRANTOR ACKNOWLEDGES HAVING READ ALl THE PROVISIONS OF THIS DEED OF TRUST, AND GRANTOR AGREES TO ITS TERMS. '
GRANTOR HAS CAUSED THIS DEED OF TRUST TO BE SIGNED IN GRANTONR'S CORPORATE NAME BY GRANTOR'S DULY AUTHORIZED
gr;écc%g ;HD HAS CAUSED GRANTOR'S SEAL TO BE AFFIXED TO THIS DEED OF TRUST BY THE AUTHORITY OF GRANTOR'S BOARD OF '
GRANTOR:

[CORPORATE SEAL]
F &S Associales of Winston-Salem, Ing.

ATTEST: '
or_ AL At 205 BT
G.SlevenFelts, President Seq) —She » Secretary CogA,)

£
ATTESTED BY: éq,",“_’. . !c,:‘ “
( Affix Corporate Seal) &  ~ __ ¥ '
Secretary or Assiglant Secrelary f‘i‘? - == ?‘ - ;
CORPORATE ACKNOWLEDGMENT BARAER _f |
stareor__ N.C. ) oty
yss
comtvor__ Eorsyth )
i
L, _Danald , Vo Guaons , & Notary Public for said County and State, certfy that
Mar k T. She IAQ.M personally cama before me this day and acknowledged that
hoorshails Socretary of F & S Associates of Winston-Salem, Inc., a corporation and that by authority duly given and as the act
of the: corporalion, the foregoing instrument was signad in its nama bylts

President, 6. Stevew Felis

respectively, sealed with s corporate seal, and ellesled by himself or herself as its Secrelary.
Witness my hand and Notarial Sesl this the __ 2} T 4oy of Mazy 1992 .
J.Qo—na_QM VMM
Notary Public
My Commission Expires: P
3-29-92 DONALD 1A, VentoawidON
NOTARY PUELIC
FORSYTH COUNTY, NC
{ Affix Nolerial Seal Here ) Commission Expires 3.23.05

STATE OF NORTH CAROLINA—~Forsyth County

The foregaing (or annexed) certificate—_ of* é"}’l (“ ‘J -

(\ aglvu name and ofticlai title of the officer signilTg the certificate._ passed upon)
gj B\(q h o

4 ‘&)"
is {4¥) certified to be correct. This the Q / day of m a‘%’_ 19 q;l-—

L. E. Speas, Renister of Deeds .

¢
By %\ Deputy gyt

V4
Probste and Filing Fee S paid.
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EXHIBIT A

BEGINNING at an iron stake in the northern right of way line of
0ld Vineyard Road (Public 60~foot right of way), said iron stake
being the southeast corner of the Southern Bell property

00" East 470.01 feet to a stone in the southern boundary line of
the New Philadelphia Moravian Church property, said church
Property being informally known and designated as Lot 84, Block
3905, on the Forsyth County tax maps; thence with the southern
boundary line of the said church property, South 87° 501 47n East
121.04 feet to an iron stake, said iron stake being the northwest
corner of the Marcella B. Fletcher property described in Deeg

Book 1455, page 408, Forsyth County Registry; thence with the

of Blanche Y. Bailey described in Deed Book 1432, page 1054,
Forsyth County Registry, and the western boundary line of the
Walter and Helen Click bProperty described in Deed Book 1243, page
1754, Forsyth County Registry, South o2° 00" 00" West 468.35 feet
to an iron stake in the northern right of way line of old
Vineyard Road; thence with said northern right of way line, North
61° 00' 14" West 135.84 feet to the peoint and place of BEGINNING
as shown on a survey by Coe Forestry and Surveying Company.
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