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THIS ASSIGNMENT, made this 20 day of /Vﬂ"""l”,”,. — 19 72 . by
REJ'.T'EEQ"C:' LTom™E

-"B\%,.QQFA-

(o oagen

— P & A PARINERS, a North Carolina general partfigrghip .y .-~ =~ -
{ -
L
1
4
!

(herein called *Assignor™),

: ENTERPRISE NATTONAT, BANK QOF THE PIEDMONT,

{herein called "*Assignee™),

1, WITNESSETH:

, FORVALUE RECEIVED, Assignor hereby grants, transfersand assignstothe Assigneeallof the right, title
. and interest of Assignor in and to that certain Lease or those certain Leases with modifications, if any.describedin
: Schedule A hereof, covering premises in Forsyth County. State of _North Carolina :
. TOGETHER WITH ANY OR ALL EXTENSIONS AND RENEWALS THEREOQF AND ALSO TOGETHER WITH
| ANY ANDALL GUARANTEES OF THE LESSEE'S OBLIGATIONS UNDER ANY THEREOF AND UNDER ANY
: AND ALL EXTENSIONS AND RENEWALS THEREOF. Each of said leases together with any guarantees,
! modifications, extensions, and renewals thereof is hereinafter referred to as the “Lease.”

This assignment is made for the purpose of securing:

A. The payment of the principal sum, interest and indebtedness evidenced by acertain promissory note, and
a%_gmendments, extensions or renewals thereof, in the original principal sum of TWO_HUNDRED FIVE THQUSAND
: NO/100 DOLLARS (§ 205,000.00 ) made by Assignor
' herein to Assignee herein and dated the 20 dayof ___Aevemben 19 . and secured
by “mortgage"” (it beingagreed that the word “mortgage” as used above and as used hereinafter shall be construedto .
mean “trust deed” or “deed of trust” or “deed to secure debt” or*security deed" if the context so requires, and any |
amendments, extensions or modifications thereof) on real property referred toin ““Schedule A hereinafter and as

! in said mortgage more particularly described. reference being hereby made to such description as though herein
fully set forth.

B. Payment of all other sums with interest becoming due and payable to the Assignee under the provisions of
this assignment or of said note and mortgage.

C. The performance and discharge of each and every obligation. covenant and agreement of the Assignor
contained herein or in said note and mortgage.

THE ASSIGNOR WARRANTS that the Assignor is the sole owner of the entire lessor's interest in said Lease:
that said Lease is valid and enforceable and has not been altered. modified or amended in any manner whatsoever
save as herein set forth;: that the lessee named therein is not in default under any of the terms, covenants or
conditions thereof, that no rent reserved in said Lease has been assigned or anticipated and that no rent for any
period subsequent to the date of this assignment has been collected in advance of the time when the same became
due under the terms of said Lease.

THE ASSIGNOR COVENANTS with the Assignee to observe and perform all the obligations imposed upon
the lessor under said Lease; give prompt notice to the Assignee of any Notice of Default by the Assignor under the
Lease received by the Assignor together with a complete copy of any such notice: at the sole cost and expense of the
Assignor, enforce, short of termination of the Lease, the performance or observance of each and every covenant and
condition of the Lease by the lessee to be performed or observed: and not todoor permit to be done anything toimpair
the security thereof; not to collect any of the rent, income and profits arising or accruing under said Lease or from the
premises described in said morigage in advance of the time when the same shall become due. not 1o execute any other
assignment of lessor’s interest in said Lease or assignment of rents arising or accruing from said Lease or from the
premises described in said mortgage; not to subordinate said Lease to any morigage or any other encumbrance or
permit, consent or agree to said subordination withoul Assignee’s prior written consent: not to alter, modify or
change the terms of said Lease or give any consent or exercise any option required or permitted by such terms
without the prior written consent of Assignee or cancel or terminate said Lease or accept a surrender thereof or
convey or transfer or suffer or permit a convevance or transfer of the premises demised thereby or of any interest
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therein so as to effect directly or indirectly, proximately or remotely a merger of the estates and rights of, or a
termination or diminuation of the obligations of, lessee thereunder; not to alter, modify or change the terms of any
guaranty of said Lease or cancel or terminate such guaranty without the prior written consent of the Assignee; not to
consent to any assignment of or subletting under said Lease, whether or not in accordance with its terms, without
the prior written consent of the Assignee; at the Assignee’s request toassign and transfer tothe Assignee anyand all
subsequent leases upon all or any part of the premises described in said Lease or said mortgage and to execute and

deliver at the request of the Assignee all such further assurances and assignments in the premises as the Assignee
shall from time to time require.

THIS ASSIGNMENT is made on the following terms, covenants and conditions:

1. Solong as there shall exist nodefault by the Assignor in the payment of the principal sum, interest and
indebtedness secured hereby and by said note and mortgage or in the performance of any obligation, covenant or
agreement herein or in said note and mortgage or in said Lease contained on the part of the Assignor to be performed,
the Assignor shall have the right to collect at the time of, but not prior to, the date provided for the payment thereof,

all rents, income and profits arising under said Lease or from the premises described therein and to retain, use and
enjoy the same.

2. Upon or at any time after default in the payment of the principal sum, interest and indebtedness secured
hereby and by said note and mortgage or in the performance of any obligation, covenant or agreement herein or in
said note, mortgage or Lease contained on the part of the Assignor to be performed. the Assignee without in any way
waiving such default may at its option without notice and without regard to the adequacy of the security for the said
principal sum, interest and indebtedness secured hereby and by said note and mortgage. either in person or by agent.
with or without bringing any action or proceeding. or by a received appointed by a court. take possession of the
premises described in said Lease and-or mortgage and have, hold. manage, lease and operate the same on such terms
and for such period of time as the Assignee may deem proper and either with or without taking possession of said
premises in its own name, demand, sue for or otherwise collect and receive all rents, income and profits of said
premises, including those past due and unpaid with full power to make from time to time all alterations. renovations,
repairs or replacements thereto or thereof as may seem proper to the Assignee and to apply such rents, income and
profits to the payment of: (a) all expenses of managing the premises, including, without being limited thereto, the
salaries, fees and wages of a managing agent and such other employees as the Assignee may deem necessary or
desirable and all expenses of operating and maintaining the premises, including, without being limited thereto, all
taxes, charges, claims, assessments, water rents, sewer rents and any other liens. and premiums for all insurance
which the Assignee may deem necessary or desirable, and the costs of all alterations. renovations. repairs or
replacements, and all expenses indicent to taking and retaining possession of the premises: and (b) the principal
sum, interest and indebtedness secured hereby and by said note and morigage. together with ail costs and attorneys’
fees,in such order of priority astoany of the items mentioned in this paragraph numbered "2." as the Assigneeinits
solediscretion may determine, any statute, law, custom or use to the contrary notwithstanding. The exercise by the
Assignee of the option granted it in this paragraph numbered “2.” and the collection of the rents, income and profits
and the application thereof as herein provided shaltnot be considered a waiver of any default by the Assignor under
said note or mortgage or under said Lease or this assignment.

3. The Assignee shall not be liable for any loss sustained by the Assignor resulting from the Assignee’s
failuretolet the premises after default or from any other act or omission of the Assignee and managing the premises
after default unless such loss is caused by the willful misconduct and bad faith of the Assignee. Nor shall the
Assignee be obligated to perform or discharge nor does the Assignee hereby undertake to perform or discharge any
obligation, duty or liability under said Lease or under or by reason of this assignment and the Assignor shall, and
does hereby agree, toindemnify the Assignee for, and to hold the Assignee harmless from. any and all liability,loss or
damage which may or might be incurred under said Lease or under or by reason of this assignment ard from any and
allclaims and demands whatsoever which may be asserted against the Assignee by reason of any elleged obligations
or undertakings on its part to perform or discharge any of the terms, covenants or agreements contained in said
Lease. Should the Assignee incur any such lability under said Lease or under or by reason of this assignment or in
defense of any such claims or demands, the amount hercof, including costs, expenses and a reasonable attorneys'
fees shall be secured hereby and the Assignor shall reimburse the Assignee therefor immediately upon demand and
upon the failure of the Assignor to do sothe Assignee mav, at its option, declare all sums secured hereby and by said
note and mortgage immediately due and payable. And it is further understood that this assignment shall not operate
to place responsibility for the control, care, management or repair of said premises upon the assignee, nor for the
carrying out of any of the terms and conditions of said Lease; nor shall it operated to make the Assignee responsible
or liable for any waste committed on the property by the tenants or any other parties, or for any dangerous or
defective condition of the premises. or for any negligence in the management, upkeep. repair or control of said
premises resulting in loss or injury or death 1o any tenanit. licensee, employee or stranger.

4. The Assignee shall have the right to assign the Assignor's right. title and interest in said Lease to any
subsequent holder of said morigage. subject to the provisions of this instrument. and to assign the same 10 any
person acquiring title to the mortgaged premises through foreclosure or otherwise. After the Assignor shall have
been barred and foreclosed of ali right. title and interest and equity of redemption in said premises. no Assignee of the

Assignor'sinterest in said Lease shall be liable to account to the Assignor for the rents. income and profits thereafter
accruing.
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5. Upon payment in full of the principal sum, interest and indebtedness secured hereby and by said note and
mortgage this assignment shall become and be void and of no effect but the affidavit, certif icate, letter or statement
of any officer, agent or attorney of the Assignee showing any part of said principal, interest or indebtedness to
remain unpaid shall be and constitute conclusive evidence of the validity, effectiveness and continuing force of this
assignment and any person may, and is hereby authorized to, rely thereon. The Assignor hereby authorizes and
directs the lessee named in said Lease or any other or future lessee or occupant of the premises descrihed therein or
in said mortgage upon receipt from the Assignee of written notice to the effect that the Assigneeis then the holder of
said note and mortgage and that a default exists thereunder or under the assignment to pay over to the Assignee all
rents, income and profits arising or accruing under said Lease or from the premises described therein or in said
mortgage and to continue so to do until otherwise notified by the Assignee.

6. The Assignee may take or release other security for the payment of said principal sum, interest and
indebtedness, may release any party primarily or secondarily liable therefor and may apply any other security held

by it to the satisfaction of such principal sum, interest or indebtedness without prejudice to any of its rights under
this assignment.

7. Nothing contained in this assignment and no act done or omitted by the Assignee pursuant to the powers
and rights granted it hereunder shall be deemed to be a waiver by the Assigneeof its rights and remedies under said
note and mortgage, and this assignment is made and accepted without prejudice to any of the rights and remedies
possessed by the Assignee under the terms of said note and mortgage. The right of the Assignee to collect said
principal sum, interest and indebtedness and to enforce any other security therefor held by it may be exercised by
the Assignee either prior to, simultaneously with, or subsequent to any action taken by it hereunder.

8. Assignor hereby assigns any portion of an award payable by reason of condemnation action under the right
of eminent domain-and directs that such award shall be paid direct to Assignee herein. The Assignor, as additional
security, specifically assigns to the Assignee herein, any purchase proceeds receivable by reason of the lessee’s

exercisingany first refusal option or any option to purchase the property as may be provided in the above referred to
Lease, additions, amendments and/or supplements thereto.

In case of any conflict between the terms of this instrument and the terms of the mortgage described above,
the terms of the mortgage shall prevail.

THIS ASSIGNMENT, together with the covenants and warranties herein contained, shall inure to the
benefit of the Assignee and any subsequent holder of the said note and mortgage and shall be binding upon the

Assignor, his heirs, executors, administrators, successors and assigr.  nd any subsequent owner of the mortgaged
premises.

SCHEDULE A

(Here set forth the following information for each Lease and, to the extent appropriate, each modification thereof:

name of lessee. date, book and page of recording, remaining length of current term, address or other identification of
leased premisés.)

1. Lease dated even date herewith between Assignor and J. Scott Anders.

2. Lease dated even date herewith between Assignor and Joe L. Puckett, III.

3. Oral lease between Assignor and Embr‘oo{;o.r\; L L ac
i
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IN WITNESS WHEREOF, the Assignor has hereunto set his hand and sea), or caused this agree-

ment to be executed by its duly authorized officers, and the corporate seal hereunto affixed this the day
first above shown.

P & A PARTNERS, a North Carolina general

/‘7 partfiership
By: = %W /LW-/(si:AL)

Signed, sealed, acknowledged and delivered

ﬁg izssti};ioiresence of Witnesses at request of Séott AndefS, General Partmer
ck: HLA
EE B 7 A T (SEAL)
s Obe L. Puckett, IIT, General Partner
S 2
o
2 2 (SEAL)
°E
R%E
(SEAL)
or
_ APTEST
. é‘ .".: N -‘\: ' By
‘ By et President
- -~ - Secretary
e A
‘r_}::- "“....'::‘-.-";‘4
IO N SIS ACKNOWLEDGEMENT

’ .a.ﬂ'-'ﬁ”
__(Acknowledgement should be typed hereinafter in the form of individual or corporate acknowledgement

a8 Yequired by the state in which the property is located and the instrument is to be recorded.)
b o

h’,‘ f

EN

STATE OF NORTH CAROLINA, COUNTY OF __ /fowyf-] )
I, @éoa‘qe 6 /‘E//GU/ :C(C , a Notary Public of said State and

County;:certify that J. SCOTT ANDERS, General Partner of P & A PARTNERS,
a-North Carolina general partnership, personally appeared before me this

fay and acknowledged the due execution of the foregoing instrument for and
ton behalf of said Partnership.

. WITNESS my hand and Notarial Seal or Stamp, this the 2o day of

e ¥ '

[~ =  RNotary Public’
My Commission Expires: @/ Zelge

NOTARIAL SEAL/STAMP:
e PR grararar g Rrae e R B SR T T R L L o L E S & 4 £

promera— -
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_. as required by the state in which the property is located and the instrument is to be recorded.)
P

STATE OF NORTH CAROLINA, COUNTY OF Frows \-/f"l

)
c tIf- &?pﬂe é /‘é//GC/fC(C + @ Notary Public of said State and
o‘gn ¥;.certify that J. SCOTT ANDERS, General Partner of P & A PARTNERS,
gayo::g ::gg;f:d g:é'letxl'lal dpartnership, personally appeared before me this
¢ e due execution of the for i i rum
‘on behalf of said Partnership. 890ing instrument for and

WITNESS my hand and Notarial Seal or Stamp, this the 2c

Tty LV urinbion , 1992.
: %Lg m,
e o

~ Nota Public’
My Commission Expires: "/7—/20 /Gl i -
# 7 A

NOTARTAL SEAL/STAMP:
***_*:Iimlf************************************** % % ok k& do gk ke e ek ki ke ok ek ok ok ok ke
. STATE OF NORTH CAROLINA, COUNTY OF (ulS. )

R f 7

e I, ‘{/f)}oa.\? é— /-é//oa/: e . @ Notary Public of said State ang~
.County, certify that JOE L. PUCKETT, III, General Partner of P & K<
PARTNERS;. a North Carolina general partnership, personally appeared beforg
-me this day and acknowledged the due execution of the foregoing instrument

s

ﬁ"oqf,'z%n_'d; .oh behalf of said Partnership.

ITNESS my hand and Notarial Seal or Stamp, this the z2<d day of
Zyormhen , 1992,

L

Notary Publid

21.624

__ My Commission Expires: 4/ 2/1y

STATE OF NORTH CAROLINA-Forsyth County

The foregoing (o‘rC‘wOr:exed) certifimte'\? of MM ;é' /é/d'w ﬂ yﬁ?

J__)/ , @ /(\}c!e fwe nar€ and officlal titie of the officer signing the certiticate___ passed upon)
L] 7 J

I} (are) certified to be correct. This the fg 0 day of ﬂ/ﬂ 19 @_

L. E. Speas, Register of Deeds
By Q}ﬂﬁk} )él Zméfﬂaby—\

‘ﬂ\ Deputy-Assistent
paid.

Probate and Filing Fee $

i
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EXHIBIT "A"

BEGINNING at a nail in the pavement, said nail being at the
Southeastern corner of the property owned, now or formerly, by
Uni-Brown Group recorded at Deed Book 1311, Page 779, said nail
also being on a new line with Samuel J. Williard, III and Merwyn
A. Hayes (see Deed Book 1732, Page 1823); thence from said point
and place of BEGINNING and then on a new line with said Williard
and Hayes South 03° 42' 47" West 87.09 feet to an iron pin;
thence South 86° 12' 00" East 100.17 feet to an iron pin; the
new Southeast corner of Williard and Hayes, and being in the
Western line of the property owned, now or formerly, by Eastern
Federal Corp. (Deed Book 1598, Page 652); thence with the
Western line of Eastern Federal Corp. and continuing with the
Western line of Wake Forest University (Tax Block 3442, Lot 123B)
South 03¢ 48' 25" West 54.34 feet to an iron pin; thence with
the Northern line of Willie Lee Matthews, now or formerly (Deed
Book 1001, Page 77), North 890 42! 23" West 225.48 feet to an
iron pin located in the Eastern right-of-way margin of Unive
Parkway; thence with the Eastern right of way margin of
University Parkway North 03° 46! 22+ East 153.69 feet to an iron
pin, the Southwest corner of Uni-Brown Group; thence with the
Southern line of Uni-Brown Group South 86° 54' 06" East 124.85
feet to the point and place of BEGINNING, and being designated as
Lot 122F, Tax Block 3442, of the Forsyth County Tax Records as
presently constituted, and being more particularly shown on the
survey for Scott Anders prepared by Brady Surveying Company,
P.A., dated July 17, 1992, Job No. 92B42, reference to which is
hereby made for a more particular description.

rsity

SAVING AND EXCEPTING from the foregoing conveyance is a

non-exclusive 25-foot easement reserved for the purpose of
ingress and egress for the use and

BEGINNING at a nail in the pavement, said nail, the Southeastern
corner of the property owned by Uni-Brown Group, Deed Book 1311,
Page 779; thence from said point and place of Beginning and
running with the Southern line of Uni-Brown Group North 86° 54!
06" West 25.00 feet to a point; thence South 03¢ 42' 47 West
87.09 feet to a point; thence South 86° 54' 06" East 25.00 feet
Lo an iron pin; thence North 03° 42¢ 47" East 87.09 feet to a
nail, the place and point of Beginning.

SAVING AND EXCEPTING from the foregoing conveyance is a
non-exclusive easement reserved for the purpose of ingress and
egress for the use and benefit of the land adjacent to it and
presently belonging to the grantors and is to run with said land
appurtenant thereto for the benefit of them and their heirs and

assigns, more particularly described as follows:
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BEGINNING at an iron, said iron being located south 030 42" 47n
West 87.09 feet from a nail in the pavement, the beginning point
of the above described tract; thence South 10 11+ 43n
29.08 feet to a point; thence South 83 17' 59" Rast 82.35 feet
to a point; thence North 0go 24' 43" East 33.10 int;
thence North ggo 12' 00" wWest 80.52 feet to the poi
of beginning as shown on the above described survey,

TOGETHER WITH a non
as follows: BEGINNIN

» Page 779; thence from 5aid point and place of
BEGINNING South 03° 42 47" West 87.09 feet to an i

Placed; thence South 86¢ 12' 00" past 80.52 feet to a point;
thence North 03e 30" 49" East 31.76 feet to a point; thence
North 88¢ 43' 5g* yest 55.42 feet to a point; thence North 030
46' 54" East 217.97 feet to a point in the Southern line of

Brownsboro Road; thence with the Southern 1j

ine of Brownsboro
Road, North 86°¢ 5g! 00" West, 25 feet to an iron pin, Northeast

corner of the Property of said Uni-Brown Group; thence with the
Eastern line of said Uni-Brown Group, South 030 a8 47" West

148.91 feet to an iron pin; thence continuing with the Eastern
line of said Uni-Brown Group, South 03° 53! 37" West 10.96 feet
to the point and place of Beginning.

Said easement is for the purposes of ingress and egress and shall

be appurtenant to ang run with the above-described tract.




