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STATE OF NORTH CAROLINA

: SUBORDINATION AGREEMENT
COUNTY OF  FORSYIH

THIS SUBORDINATION AGREEMENT entered into this ISt day of
Decenber » 1992 , by ROBERT W. PORTER as

("Trustee™) and NationsBank of North Carolina, N.A. {formerly North

Carolina National Bank and NCNB National Bank of North Carolina) a

national banking association, ("NationsBank") in favor of

NATTONSBANC MORTGAGE CORPORATION the ("Lendert!).

WHEREAS, NICHOLAS C. YACABUCCI ard wife, VIVIAN C. YACABUCCIT
("Ovner") executed a deed of trust to ROBERT W. PORTER
as Trustee for the benefit of NationsBank, which was recorded in the
FORSYTH County Public Registry in Book 1724 , at Page 991

(the "NationsBank Deed of Trust") and which conveyed the property
described therein to Trustee.

]

AND WHEREAS, Owner has requested that NationsBank and Trustee
subordinate the NationsBank Deed of* Trust to the lien of that certain
deed of trust dated the 23 day of October , 19 92, to
TIM, INC.. as trustee for the benefit of Lender, recorded
in the FYorsyth  County Public Registry in Book1761 , at Page 390

and securing a’loan in the original amount of $.525,000.00
{the "Lender's Deed of Trust");

NOW-THEREFORE, for valuable consideration, and subject to the terms
of this Subordination Agreement, NationsBank and Trustee do hereby
subordinate the- lien of the NationsBank Deed of Trust to the lien of
the Iender's Deed of Trust. Trustee and NationsBank do hereby reserve
all rights, title and interest under the NationsBank Deed of Trust
except as subordinated by this Subordination Agreement.

This Agreement only subordinates the NationsBank Deed of Trust to
the Lender's Deed of Trust to the extent of the origimal amount of
$ 99,000.00 and any amounts advenced pursuant to the provisions
of the Lender's Deed of Trust for payment of insurance premiums, taxes,
cost of collection, or protection of the value of the above described
property or Lender's rights.ih said ‘property. This Agreement is not
-2 subordination of the lien'of the NationsBank Deed of .Trust to any
renewals, future advances, modifications, or rearrangements of the
Lender's Note or Deed of Trust.

This Agreement contains the whole agreement between the parties
hereto:. as to the subordination of the lien of the NationsBank Decd of
Trust to the lien of the Icnder's Deed of Trust, and the priority
thercof. There are no agreements, written or oral, outside or separate
from-this Agreement and all prior negotiations, if any, are merged into
this Agrecment.
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This Agreement shall inure to the benefit of and be binding upon
the legal representatives, heirs, devisees, successors, and assigns of

tho parties and shall be governed by North Carolinra laws and the laws of
the United States. ’

IN .TESTIMONY WHEREOF, we hereunto set our hands and seals this

1st day of . December , 1992 ,
Q,Q&MQG‘QQ (SEAL)

ROBERT W. pogpgiiistee

ATTEST: NATIONSBANK OF NORTH CAROLINA, N.A.
Ko b bwon ~ 5T e aCk efa

g, Assistant Secretary Vice President
SaGBAIR o, . -
\'("'k-.'tb" _21\‘1’

S EEEotyre Seal

%, Yrteeenns SEATEOF NORTH CAROLINA

e Y11,
‘COUNTY OF . FORSYTH

iy

o, CAROLYN D. DALTON , & Notary Public in and
for said County-and State, do hereby certify that ROBERT W. PORTER
+ , Trustee, personally. appeared before me this day and
acknowledged tne due execution of the foregoing instrument for the
purposes and uses therein set forth.

WITNESS my. hand and notarial seal on this the 1st day of
December - | 19 92,

Conod A Aals,

— N Notafy Public
oY
" CEFens SEAL
CAROLNY T DALTON
NOTARY PU: - 3TH CLACLIMA
CQ "7TeTovEs
My Cemmbision Dpens Docerber 12,19%4

My Commission Fa':pixesz
Decamber 12, 19594
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STATE OF NORTH CAROLINA
couNTY oF Forsytha

L | BK1764 p3945

I - louoKo \. BQQ}{J— » & Notary Public of the County

>
and State aforeskid, certify that L dvean ansSMQan_ personally

came before me this day and acknowledged that he/she 1s an

Assistant

Secretary of NationsBank of North Carolina, a national banking association,

and that by authority duly given and as the act of the association, the

foregoing instrument was signed in its name by its

President, sealed with its bank seal, and attested by himself/herself as

its Assistant Secretary.

Witness my hand and official seal or stamp this the 20 day of

November - , 1992,

Houbn .

Yice

M\h\
~y

(SEAL or STAMP) Nokary Public
My Commission Expires: 4&-& > OFFIGIAL SEAL
. X o) HOTARY-PUBLIC NORTH CAROLINA
Vol 34, 199 ¢ JEi5%  coUNTY OF FORSYTH
T S TOYOKO T. BEATY

My Commission Expiras 7-31-84

STATE OF NORTH CAROLINA—-Forsyth County _ _ apn . *
PRESENT=L! T8

\

. ) ~erC TR A VO ,\.,e!»qn V. Davtoar AP Cyeres Caprt
The foregoing {or annexed) certificate —R'C.d.},- = qggﬂ{ » and bificlal title of the ofticer signing the certificate... passed upon)

.-\_;‘\j? QOQE}_ {Q\lh’ AL ‘-:O‘SL;%-— Co AT

_ Deputy-Ascistant

is- {are) certified to be correct. This the __‘ﬁg__.‘é.c.CL?daJ) o\‘ 02 /f)er : 19 72
. SPEAS L E.Speas, Regijey of De
REGISTER OF DEEDS , o
FORSYTH CO. M= S
Probate and Filing Fee S__\ - 0O g




