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DEED OF TRUST
COLLATERAL IS OR INCLUDES FIXTURES

THIS DEED OF TRUST IS DATED MARCH 25, 1993, among F & S Associates of Winston-Salem, Inc., whose
address Is 4009 Old Vineyard Road, Winston-Salem, NC 27104 (referred to below as "Grantor"); Salem Trust
Bank, whose address is 2140 Country Ciub Road, P.0. Box 5376, Winston-Salem, NC 27113 (referred to balow
sometimes as “Lender” and sometimes as "Beneficlary"); and Gordon H.T. Sheeran, whose address is 2140
Country Club Road, Winston-Salem, (referred to below as "Trustee").

CONVEYANCE AND GRANT. NOW, THEREFORE, as securlty for the Indebledness, advancements and other sums expended by the
Beneficlary pursuant to thls Deed of Trusl and costs of colleclion {including altorneys’ fees as provided in the Note) and other valuable
consideration, the recelpt of which Is hereby acknowledged, Granlor has bargained, sold, given, granted and conveyed and does by these
presenis bargain, sell, glve, grant and convey to Trustee, and Truslee's helrs or successors and asslgns, for the benefil of Lender as
Beneficlary, all of Grantor's right, fitle, and interest in and lo the following described real property, logether with all axisling or subsaequently erecled or
affixed buildings, improvemants and fixiures; all sasements, dghts of way, and appurtenances; alf water, water rights and dich rights {including stock in
utililss with dilch or indgation rights); and ali olhar rights, royallies, and profils relaling to the real propert'{. including without limitation all mingrals, ol
gas, geothermal and simllar matters, located in Forsyth County, State of l&orlh Carolina (the "Real Property"):

See attached Exhibit A .

The Real Property or its address is commonly known as 4009 Old Vineyard Road, Winston-Salem, NC 27104.

Granlor presently assigns to Lender (also known as Beneficiary in this Deed of Trust) all of Granlor'’s right, title, and interest in and lo al present and

future leasss of tha Property and all Rents from the Property. In addition, Grantor grants Lender a Uniform Commercial Code security interest in the
-Rents and the Personal Property defined below.

DEFINITIONS. Tha following words shall have the following meanings when used in this Deed of Trusl. Terms nol otherwise defined in this Dead of

Trust shall have the meanings attribulad to such terms in the Uniform Commercial Code. All references 1o dallar amounts shall mean amounts in lawl!
meney of tha Uniled Stales of America.

Beneficlary. The word "Beneficiary” means Salem Trust Bank, its successors and assigns. Salem Trust Bank also is referred to as Lender™n this
Deed of Trust.

Deed of Trust. The words Dead of Trusl® mean this Dead of Trust among Grantor, Lender, and Truslee, and includes without limitation all
assignment and security interest provisions refating lo the Personal Property and Renls.

Exlizling Indeltedness. The words "Exisling Indebledness™ mean the indebledness described below in the Existing Indebtedness sechon of this
Deed of Trust.

Grantor. The word "Grantor” means any and all persons and entities execuling this Deed af Trus!, including without limitation F & S Associates of
Winston-Salem, Inc..

Guarantor. The word "Guarantor” means and includes wihout limitation, each and all of the guarantors, sureties, and accommodation parties in
conneclion with the Indabledness.

Improvements. Tha word "improvements™ means and includes without limitation all exisling and future improvements, fixiures, buldings,
structures, mobile homes afixed on the Real Property, facililies, additions and other consiruclion on the Real Property.

Indebledness. Tha word "Indebtedness™ means all principal and interest payable under the Nole and any amounts expended or advanced by
Lender lo discharge cbligations of Grantor or expenses incurred by Trustea o Lender to enforce cbligations of Granlor under this Deed of Trust,
togather with inlerest on such amounts as provided in Ihis Deed of Trust.

Lender. The word "Lender* means Salem Trust Bank, ils successors and assigns.

Note. The word “Note™ means the Nole daled March 25, 1993, in the principal amount of $10,000.00 from Grantor to Lenger,
together with all renswals, extensions, modifications, refinancings, and substilutions for the Note. NOTICE TO GRANTOR: THE NOTE
CONTAINS A VARIABLE INTEREST RATE.
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Persona! Propery. The words "Personal Property” mean all equipment, fixiures, and ofher articles of personal properly now or herealler owned
by Grantor, and now or harsafier altached or affixed lo lhe Real Property; fogether wilh all accessions, parts, and addilions to, all replacements of,

and all substitutions for, any of such propery: and logether with all proceeds (including withoul limilation all insurance proceads and rafunds of
premiums) from any sale or olher disposition of the Property.

Properiy. The word "Proparty” means collectively the Real Froperty and the Personal Property.

Real Property. The words "Real Property” mean the property, interests and rights described above in the "Conveyance and Granl” section.

Related Documents. The words "Related Documents® mean and Include without limitation all promissory noles, credit agreements, loan

agreements, guaranties, security agreaments, morlgages, deeds of lrust, and all other inslruments and decuments, whether now or hereafier
exisling, executed in connection with Granlor’s Indebtedness to Lender,

flents. The word Renls* means all present and fulure rents, revenues, income, issues, royalties, profils, and other benefits derived from the
Property.

Trustee. The word "Trustee” means Gordon H.T. Sheeran and any subslitule or successor trustees.

THIS DEED OF TRUST, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS AND PERSONAL
PROPEDTY, 1S GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE OF ANY AND ALL OBLIGATIONS OF
GRANTOR UNDER THE NOTE, THE RELATED DOCUMENTS, AND THIS DEED OF TRUST. THIS DEED OF TRUST IS GIVEN AND ACCEPTED
ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Deed of Trus!, Grantor shall pay to Lender all amounts secured by this Deed of

Trust as thay become due, and shall siictly and in a timely manner periorm all of Grantor's obligations under the Note, this Deed of Trust, and the
Related Documents.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Granlor agrees that Granlor's possession and use of the Property shall be governed by Lhe
following provisions:

Possesston and Use. Unlil the occurrence of an Event of Delauit, Grantor may (a) remain in possession and conlro! of the Properly. (b} use.
operate or manage the Properly, and (c) collect any Rents from the Property.

Duty to Malntaln. Grantor shall mainialn the Preperty in tenantable condilion and promplly perform al repaus, replacements, and maintenance
necessary o preserve iis valua.

Hazardous Substances. The terms "hazardous wasle,” "hazardous substance,” "disposal,” "release,” and “threatened relsase,” as used mn lhis
Daad of Trust, shall hava the same meanings as set forth in the Comprehensive Environmental Response, Compensation, and Liability Act of
1880, as amended, 42 U.S.C. Seclion 9601, et seq. ("CERCLA"), the Superund Amendments and Reaulhorization Act of 1986, Pub. L. No. 99-499
("SARA™), ihe Hazardous Malerials Transporlation Acl, 49 U.S.C. Section 1801, el seq., the Resource Conservalion and Recovery Act, 49 uscC
Section 6901, ot seq., or other applicable state or Federal laws, rules, or regulations adopied pursuant to any of the foregoing. Grantor ropresents
and warrants to Lender thal: (a) During the pariod of Granlor's ownership of the Property, there has been no use, generalion, manufaciure,
storage, lreatment, disposal, releass or thraatened release of any hazardous wasle or subslance by any person on, under, or aboul the Proparty
(b) Granter has no knowiedge of, or reason 1o beliove that there has been, excepl as previously disclosed to and acknowledged by Lender in
writing, i} any use, generation, manulacture, storage, treatment, disposal, release, or threalaned releass of any hazardous wasle or substance by
any price owners or occupants of the Propery or (i) any actyal or Ihrealened litigation or claims of any kind by any person relaling to such
matiers. (c) Except as previously disclosed 1o and acknowledged by Lender in wriling, (i) neither Granlor nor any tenant, contractor. agenl or
other authorizad user of the Property shall use, generate, manufaclure, slove, lreal, dispose of, or release any hazardous waste or subslance on,
under, or about tha Property and (i) any such activily shall be conducled in compliance with all applicable federal, stale, and local laws,
regulations and ordinancas, including without limitation those laws, regulations, and ordinances described above. Grantor autherizes Lender and
Iis agenls to entar upon the Propery o wake such inspections and lesls as Lender may deem appropriale to determine compliance of the
Proparty with this saclion of the Deed of Trusl. Any inspections or lesls made by Lendar shall be for Lender's purposes only and shall not be
consirued 1o creata any responsibility or liabilly on the part of Lender to Grantor o to any other person. The represeniations and warranties
contalned hersin ars basad on Granlor’s due diigenca in investigating ihe Property for hazardous wasla. Granior hereby (a) releases and waives
any future claims agaeinst Lender for indemnily or contribulion in the avenl Grantor becomas liable for cleanup or other costs under any such laws,
and (b) agress to indamnity and hold harmless Lender against any and all claims, losses, liabililies, damages, penalties, and expanses which
Landar may directly or indireclly sustain or suffer rasulling from a breach of this saction of the Deed of Trusl or as a consequence of any use,
generation, manufaclure, storage, disposal, release or threalened release occuming prior to Granlor's ownership or inlerest in the Propery,
whether o not the same was or shoutd have been known lo Grantor. The provisions of this section of the Deed of Trusl, including the obligation
1o indemnify, shall survive the payment of the Indebledness and the satistaction and reconveyance of the lien of this Deed of Trusl and shall nol
be affacled by Lender's acquisition of any interast in the Property, whether by foreclosure or olherwise.

Nulsance, Waste, Granlor shall not cause, conduc! ar permit any nvisance nor commit, permit, or sutier any stripping of or waste on or 10 the
Proparty or any portion of the Proparty. Specifically without limitation, Grantor will nol remove, or granl to any other party the righl to remove, any
timbar, minerals {including ofl and gas), soil, gravs! or rock products wilhout ha prior written consent of Lender.

Removal of Improvements. Grantor shall not demolish or remove any Improvements from the Real Property without the prior wrillen consenti of
Lender. As & condition 10 1he remova! of any Improvements, Lender may require Granlor lo make arrangements satisfactory to Lender fo replace
such Improvemenlts with improvements of at laast equal value.

Lendet's Right 1o Enter. Lender and its agents and represantatives may enter upon the Real Property at all reasonabla limes lo aliend to
Lendar’s Interests and to inspact the Property for purposes of Grantor's compliance with the terms and conditions of this Deed of Trusl.

Compllance wiih Governmental Requirements. Grantor shall promplly comply wilh all laws, ordinances, and regulations, now or hereafier in
affect, of &l governmantal authorities applicable to the use or occupancy of the Propery. Grantor may contesl in good iaith any such law,
ordinance, of regulation and withhold compliance during any proceeding, including appropnate appeals, so long as Grantor has notified Lender n
writing prior to dolng so and so long as Lender's inlerests in the Propery are not jeopardized. Lender may require Grantor o posl adequale
security or a surely bond, reasonabily satistactory 1o Lender, lo protect Lender's inlerest.

Daly to Protect. Grantor agrees neither lo abandon nor leave unattendad the Property. Grantor shall do all gther acls, in addilion 1o those acls
sat forth above in this saction, which from the character and use of the Property are reasonably necessary 1o prolect and preserve Ihe Property

DUE ON SALE - CONSENT BY LENDER. Lender may, at ils oplion, declare immediately due and payabla all sums secured by ths Deed of Trust
upon the sala or transfer, withoul the Lender's prior written consent, ot all or any part of the Real Property, or any interest in the Real Property. A “sale
of transfer” maans tha convayance of Real Property or any right, lille or inlerest thersin; whether legal or equitable; whether voluntary or involuntary;
whather by outright sale, deed, inslaliment sale conlract, land contract, contrac! for deed, feasehold interest with a term grealer than three (3} years,
leasa-option contract, or by sale, assignment, or fransfer of any baneficia! inlerest in or 1o any land krust holding title 1o the Real Property, or by any
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other method of conveyance of Real Properly Interest. if any Grantor Is a corporation or parinership, transter also includes any change in ownership of
more then twenty-five percent (25%) of the voling stock or partnership Interests, as the case may be, of Granfor. Howsver, this oplion shall not be
exercisad by Lender if such exercisa is prohibited by federal law or by North Carolina law.

TAXES AND LIENS. The following provisions relating to the taxes and liens on the Property are a part of this Deed of Trusl.

Payment. Grantor shall pay when due (and in all events prior lo delinquency) all taxes, special taxes, assessments, charges {including waler and
sawer), fines and impositions levied against or on account of the Property, and shall pay when due all claims for work done on or for services
rendered or malerel furnished to the Property. Grantor shall maintain the Property free of all lens having priorily over or equal fo the interes! of

Lander under this Deed of Trust, except for the lian of laxes and assessments not due, except for the exisling indebledness referred to below, and
except as otherwise provided In this Dead of Trusl.

Right To Contest. Grantor may withhold payment of any tax, assessment, or clalm In connection with a good faith dispule over the cbligation to
pay, so long as l.ender's interest in the Proparly is not jeopardized. It a Yien arises or is filed as & resull of nonpayment, Grantor shall within fifteen
(15) days after the llen arises or, if a lian Is filed, within fiteen (15) days afler Grantor has notice of the flling, secure the discharge of the lien, or if
raquestad by Lender, deposit with Lender cash or a sufficlent corporala surety bond or other securily satisfactory lo Lender in an amounl sufficient
to discharge the lien plus any costs and reasonable aftorneys’ fees or other charges that could accrue as a resull of a foreclosura or sale under the
lien. In any contest, Granlor shall defend ilself and Lender and shall salisty any adverse judgment before enforcement against the Proparly
Grantor shall name Lender as an additional obliges under any surety bond furnishad in the conlest preceedings.

Evidence of Payment. Grantor shall upon demand furnish to Lender satisfactory evidence of payment ot the taxes or assessments anc shall

authorize the appropriate governmental cofficial to deliver to Lender at any time a writlen statament of the taxes and assessmants against the
Property.

Notice of Construction. Grantor shall nolify Lender al least fileen (15) days before any work is commanced, any services are furnished, or any
malerals are supplied to the Property, if any mechanic’s lien, materalmen’s lien, or other lien could be asserled on account of the work, sarvices,

or malarials. Granlor will upon request of Lender furnish to Lender advance assurances satisfactory to Lender thal Grantor can and will pay the
cost of such improvamants.

PROPERTY DAMAGE INSURANCE. Tne following provisions refaling to insuring the Property are a part of lhis Deed of Trus!.

Malntenance of Insurance. Granlor shall procure and maintain policies of fire insurance with standard extended coverage endorsements on a
replacemant basls for the full insurable value covering all Improvements on the Reat Property in an amount sufficient 1o avoid application of any
colnsurance clause, and with a slandard mortgages clause in favor of Lender, logether with such other insurance, including but not limiled to
hazard, llability, buslness interruption, and boiler insurance, as Lender may reascnably raquire. Policies shall be wrillen in form, amounis,
coverages and basts reasonably acceptable to Landsr and issued by & company or companies reasonably acceplable lo Lender. Granior, upon
raquest of Laender, will deliver to Lender from time Yo lime the policies or cerificales of insurance in form satisfaclcry 1o Lender, including
stipulations thal coverages will not be cancelled or diminished wilhout at least ten {10} days’ prior wrilten notice lo Lender.

Application of Proceeds. Granlor shall prompily notify Lender of any loss or damage to the Property. Lender may make proof of loss it Grantor
fails lo do so within fitleen (15) days of the casually. Whether or not Lender’s securily is impaired, Lender may, al its election, receive and refain
the proceeds and apply the proceeds to the reduction of the Indebtednass, payment of any lien atfecling the Properly, or lhe restoration and
repalr of the Property. If Lender elects to apply the proceeds to restoraticn and repair, Grantor shall repair or replace the damaged or destroyed
tmprovemanls in a manner salisfactory to Lendser. Lender shall, upon salistaclory proof of such expendilure, pay or reimburse Granlor from the
proceeds for the reasonable cost of repair or restoration if Granler is not in default under this Deed of Trust. Any proceeds which have not been
disbursed withln 180 days affer their receipt and which Lender has not commilled to the repalr or restoration of the Property shall be used first 1o
pay any amount owing to Lendar tunder this Deed of Trust, then lo pay accrued Interest, and the remainder, if any, shall be applied o the principal

balance of the Indebledness. I Lender halds any proceeds afler payment in full of the Indebtednass, such proceeds shall be paid to Granlor as
Granlor's interesls may appaar.

Unexplred Insurance at Sale. Any unexplred insurance shall inure to the benefil of, and pass lo, the purchaser of the Froperty covered by this
Deed of Trust at any trustes's sale or other sale held under the provisions of this Deed of Trust, or al any foreclosure szle of such Property.

Compllance with Existing Indebtedness. During the period in which any Exisling Indebledness described below is in effec!, compliance with the
Insurance provislons conltained In the instrument evidencing such Existing Indebtedness shall constilute compliance with the insurance provisions
under this Deed of Trusl, to the exient compliance with the terms of this Dead of Trust would constilule a duplication of insurance requirement. If
any proceeds from the insurance becoma payable on loss, the provisions in this Deed of Trust for division of proceads shall apply only to that
poition of the procaads not payabls to the holder of the Exisling Indebtedness.

Grantor’s Report on Insurance. Upon request of Lender, however not more than once a year, Grantor shall furnish to Lender a report on gach
existing policy of insurance showing: (a) the name of the Insurer; (b) tha risks insured; (c) lhe amount of the policy; (d) the property insured, the
then currant replacemant value of such property, and the manner of determining thai value; and (e) the expiration date of the policy. Grantor
shall, upan request of Lender, have an independent eppralser satisfactory to Lender delermine the cash value replacement cost of the Property

EXPENDITURES BY LENDER. ¥ Granlor falls lo comply with any provision of this Daed of Trust, including any cbligation to maintain Existing
Indebledness in good standing as required below, or i any action or proceading is commenced thal would maleraliy affect Lender’s inleresls in the
Properly, Lender on Grantor's behait may, but shall not be required fo, take any aclion that Lender deemns approprdate. Any amounl that Lender
expends in so doing will bear interest at the rate charged under the Note from the dale incurred or paid by Lender io the date of tepaymenl by Grantor
All such expanses, &t Landar’s option, will (a) be payable on demand, (b) be added to the balance of the Note and be apportioned among and be
payablg with any insiallment paymants lo bacome due during either (i} the lerm of any applicable insurance policy or (i) the remaining lerm of lhe
Nota, or (c) bo trealed as a balloon paymant which will be dua and payable at the Note’s malurity. This Deed of Trusl also will secure paymenl of
these amounts, Tha rights provided for in this paragraph shali be in addition 1o any other rights or any remadies to which Lender may be enlitled on

account of the delault. Any such aclion by Lender shall not be construed as curing the default so as 1o bar Lender from any ramedy that it otherwise
would have had.

WARRANTY; DEFENSE OF TITLE. The following provisions relaling to ownership of the Property are a part of this Deed of Trust.

Tiile. Granior wamants that: (a) Grantor holds goed and marketable litle of record lo the Property in fee simple, frea and clear of all lians and
ancumbrances other than those sel forh in the Real Property description or in the Existing Indebledness seclion below ar in any llle insurance
policy, tilla repod, o¢ final lila opinion issued in favor of, and accepled by, Lender in connection with this Dead of Trust, and (b} Grantor has the
full right, power, and authoity to execute and delivar this Deed of Trust to Lender.

Detensa of Tilie. Subjsct to the exception in the paragraph above, Granlor warrants and will forever defend the title 1o the Propeny against the
lawiul claims of all parsons. In the evant any action or proceading is commenced lhat quastions Grantor's fifla or the interest of Trustea or Lender
under this Deed of Trust, Granlor shall defend the action at Granlor's expense. Grantor may be the nominal party in such proceeding, but Lender
shall be entilied to participale in the proceeding and to be represented in the proceeding by counsel ol Lender's own choice, and Grantor will
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daliver, or cause o ba delivarad, to Lender such Instrumens as Lender may request from lime to time lo permil such participation,

Compliance WHh Laws. Grantor warranls that the Property and Grantor's use of the Properly complies with all existing applicable laws,
ordinances, and regulations of governmeanial authorities.

EXISTING INDEBTEDNESS. The followlng provisions concarning existing indebledness (the "Exisling indebledness”) are a part of this Deed of Trusl

Existing Llen. The lisn of this Dead of Trust securing the Indebtedness may be secondary and inferior to an existing lien. Granlor expressly
covanants and agrees fo pay, or see to the payment of, the Existing Indebtedness and to prevent any defaull on such indeblednass, any default
under the Instruments evidencing such indabledness, or any dafault under any securily documents for such Indebtedness.

Default, If the payment of any [nstailment of principal or any interest on the Existing Indebtedness is nol made within the fime required by the nole
evidencing such indebledness, or should a default occur under the instrument securing such indebledness and not be cured during any

applicable grace pericd thareln, then, at the oplion of Lender, the Indebtedness securad by this Deed of Trust shali becoms immediately due and
payable, and this Daed of Trust shall be in defaull.

No Modification. Grantor shall not enter inlo any agreement with the hoider of any morgage, deed of trusl, or other sacurity agresmant which
has priority over this Deed of Trust by which that agreement is modified, amendad, extended, or renewed without the prior written consent of
Lenger. Grantor shall naither request nor accep! any fulure advances under any such security agreemenl withou! the prior writlen consent of
Landar.

CONDEMNATION. The following provislons relaling lo condemnation proceedings are & part of this Deed of Trust,

Application of Net Proceeds. If all or any par! of the Property is condemned by eminant domain proceedings or by any proceeding or purchase
In lieu of condemnation, Lender may at its election requira thal ali or any portion of lhe net proceeds of the award be applied lo the Indebledness
or tha repalr or resioration of tha Preperty. The net proceads of tha award shall mean the award afier payment of all reasonable cosls, expenses,
and aftornays' fees necessarily paid or incurred by Grantor, Trusles or Lender in connection with the condemnation.

Proceetlings. If any proceeding In condemnation is filed, Granior shall promptly nolity Lender in writing, and Grantor shall promplly take such

slaps as may be necessary to dafend the action and obtain the award. Granlor may be the nominal party in such proceeding, but Lender shall be
entitied 1o participate in the proceeding and to be represented in the proceeding by counsel of its own chaice, and Grantor will deliver or cause to
ba dalivered 1o Lender such instruments as may be raquesied by it fram time 1o time to permit such participalion.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions relating to governmental taxes, fees
and charges are a part of this Dead of Trusl:
Current Taxes, Fees and Charges. Upon raquest by Lender, Granlor shall execute such documents in addition 1o this Deed of Trust and lake
whalever other acticn is requasted by Lender to perlect and continue Lender’s fien on the Real Property. Grantor shall reimburse Lender for all
taxes, as describad balow, together with all expenses Incurred in recording, perecting of conlinuing this Deed of Trust, including without limitation
all taxes, foss, documantary stamps, and other charges for recording or registering this Deed of Trust.

Taxes. The following shall constitule taxes to which this section applies: (a) & specific lax upon this type of Dead of Trust or upon all or any part
of the Indobledness sacured by this Deed of Trust; (b) a specific tax on Grantor which Granlor Is aulhorized or required to deduct from paymants
on the Indablednass sacured by this type of Dead of Trust; {c) a lax on this type of Deed of Trust chargeable against the Lender or ihe holder ol
tha Nole; and {d) a specific tax on ail or any portion of the Indeblednass or on payments of principal and inlerest made by Granlor.

Subsequent Taxes. I any tax to which ihis secticn applies is enacted subsequent !
atfact as an Event of Dsfaull (as defined below), and Lender may exercise any or ali of its available remedies far an Event of Defaull as provided

below unless Grantor ellher (&) pays the tax befors it becomes delinquent, or (b) conlests the fax as provided above in the Taxes and Liens
sactlon and deposits with Lender cash or a sufficient corporate surety bend or olher security salistactory to Lender.

SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions relating to this Deed of Trust as a securily agreement are a parl of
this Deed of Trust.

Securlty Agreement. This Instrument shall conslitule a security agreement {o the extent any of the Propery constitutes fixtures or other personal
property, and Lender shall hava all of the rights of a secured party under the Unitorm Commercial Code as amended from lime to time.

Security Intevest. Upon request by Lender, Granlor shall execule financing slatements and lake whatever other aclion is requested by Lender to
perfect and continue Lender’s securily interest in the fixtures, Renls and Personal Property. In addition to recording this Deed of Trust in the real
property records, Lander may, at any time and withoul furher authorzation from Grantor, file execuled counlerparts, coples or reproductions of
this Daad of Trusl as a financing statement. Grantor shall reimburse Lender for all expenses incurred in perfecting ur continuing ihis securily
interasl. Upon default, Grantor shall assemble the Personal Praperly in a manner and at a place reasonably convenient to Grantor and Lender
and make it avaliabla to Lander within lhres (3) days ater receipt of wiitten demand from Lender.

Addresees. The malling addrasses of Grantor (dablor) and Lender (secured parly), from which informalion concerning the security inlarest

granted by this Deed of Trust may be oblained {each as raquirad by the Uniform Commercial Code), ara as slated on the first page of this Dead of
Trust.

o the dale of this Deed of Trust, this event shall have lhe same

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The following provisions relating to further assurances and attorney-in-ltact are a pari of this Deed
of TrusL.

Furlher Assurancas. At any time, and from time lo time, upon request of Lender, Grantor will make, execute and deliver, or will cause 1o be
mads, execulad or delivered, lo Lender o to Lender’s designes, and when requasled by Lender, cause lo be filed, recorded, refiled, or
rerecordad, as the case may be, al such limes end in such offices and places as Lender may deem appropriate, any and all such morigages,
deads of trust, sacurily deeds, securily agreements, financing stalaments, confinuation stalements, instruments of furher assurance, certificates,
and other documants as may, in tha sole opinion of Lender, be necessary of dasirabla in order o effactuate, complete, perect, confinue, or
preserve (a) the cbligations of Grantor under the Nole, this Deed of Trust, and the Related Documents, and (b) the liens and securily inlerests
crealed by this Deed of Trust on lthe Properly, whetner now owned or hereafter acquired by Granlor. The lien of this Deed of Trust and the
sacurity interest granied hareby will automatically attach, without furlher act, 1o all alter—acquired property attached to and or used in the oparation
of tha Property or any part thareol. Unless prohibitad by law or agieed to the contrary by Lender in wriling, Granior shall reimburse Lender {or all
casts and expensas Incumed in conneclion with the matters referred to in this paragraph.

Attomey-in-Fact. if Grantor fails to do any of the things referred to in Ihe preceding paragraph, Lender may do so for and in the name of
Graalor and at Granlor’s expense. For such purposes, Grantor hereby irevocably appoints Lender as Grantor's attorney-in-fact for the purpose

of making, exocuting, defivering, filing, recording, and doing all olher things as may be necessary or desirable, in Lender's sole opinign, to
accomplish the matters referred lo in the preceding paragraph.

FULL PERFORMANCE. if Grantor pays all the Indebtednass when dus, and otherwise performs all ihe obligations imposed upon Grantor under 1his
Dead of Trust, Lender shall execute and deliver to Trusles a request for lull reconveyance and shall execute and deliver to Grantor suitable statements
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of tarmination of any financing statament on Fle avidancing Lendar's security interest In the Rents and the Parsona! Property. Any reconveyance fea
required by law shall ba pald by Grantcr, If parmitied by applicabla law.

DEFAULT. Each of the following, at the oplion of Lender, shall constitute an event of dafault ("Event! of Default”) under this Dead of Trust:
Default on Indebledness. Failure of Grantor lo maka any payment when due on the Indebledness.

Defauit on Other Payments. Failure of Grantor within the time required by thi
other payment necessary o pravant fiing of or to effect discharga of any lisn.

Compliance Defaull. Fallure to comply with any other term, obligation, covenan! or condition containad in this Deed of Trust, the Nole or in any
of the Related Documesnts.

s Dead of Trust to make any paymenl for taxes or insurance, or any

Breaches. Any warenty, reprasentation or statement made or furnished to Lender by or on behalf of Grantor under this Desd of Trusl, the Note
or the Related Documenls is, or at the time mada or furnishad was, falsa in any malerial respect.

Insolventy. The insclvency of Grantor, appointment of a receiver {or any part of Grantor's property, any assignment for the beneiil of creditors,
the commancement of any proceeding under any bankrupley or insolvency laws by or agalnst Grantor, or the dissolution or fermination of
Granlor's exislence as a golng business (if Grantor is a business). Except lo the exlent prohiblted by federal law or North Carolina law, the dealh
of Granfor {if Granlor is an Individual) also shall constitute an Event of Dafault under this Deed of Trus!.

Foreclosure, ele. Commencement of foraclostra, whether by judicial proceading, self-halp,
Granlor against any of the Property. However, Ihis subsaction shall not apply in the event o
reasonablaness of the clalm which is the basls of the foraclosure,
reserves or g surely bond for the claim salistaclory o Lender,

Breach of Other Agreement. Any breach by Granlor under the lerms of any other agreement between Grantor and Lender thal i5 nol remedied
within any grace period provided therein, including without limilation any agreement concerning any indebledness or other obfigation of Grantor to
Lender, whather aexisting now or later,

Evenis Affecting Guarantor.
dies or becomes incompalanl.

Insecurily. Lender in good faith desms Iltself Insecure.

Existing Indebledness. Default of Grantor under any Existing Indebledness or under any inslrument on ihe Properly securing any Existing
Indebledness, or commencemant of any suit or olher action 1o foreclose any existing fien on the Property.

RIGHTS AND REMEDIES ON DEFALLY. Upon the occurrence of any Event of Default and at any time thereatier, Trustee or Lender, at
exercisa any one or mora of the following dghts and remadies, in addition to any other righls or remedies providad by law:

Accelerate (ndebtedness. Lendsr shall have the right at its option without nolice to Grantor lo declare the antire Indebledness immadiately due
and payable, including any prepayment penalty which Grantor would be required 1o pay.

Express Power of Sale Provislon. Upon the application or request of Lender,
hereby authorized and empowered, lo expose o sale and 1o sell the Preperty at public euction for cash, after having first compliad with all
applicable requiramants of North Carolina jaw with respect to the exercise of powers of sals contained in deeds of trust or such olher sales
appropriale under 1he circumstances; and upon any such sale, the Trustee shall convey fitle 1o Ihe purchaser in fee simple. In he avenl of any
saig under this Dead of Trust by virue of the exarcise of the powers granted in this Deed of Trust, ar pursuant to any ordar and any judicial
proceeding or olherwise, the Property may ba sold as an entiraty or in separale parcels and in such manner or order as Lender in ils sole
discrotion may elact. Trustee shall be aulhorizad to hold a sale pursuant to North Carolina General Statute Chapter 45. If Truslee so elecls,
Truslee may sell the Property covered by this Dead of Trust al ona or more separate sales in any manner permitled by applicable Norlh Carolina
law, and any exercisa of tha powers granted in this Dead of Trust shaii not extinguish or exhaust such powars, unlii the entire Propedty 15 sold or
tha Indebtedness is paid in full. If such indebledness is now or hereafler further secured by any chatte! morigages, pledges, conlracts of
guaranty, assignmenls of leasa or olher security instruments, Lendar may al ils oplion exercise the remedies granted under any of the secunty
agreaments ellher concurently or independently and in such order as Lendar may determina.

Foreclosure. With respect to all or any part of the Real Property, the Trustee shall have the right lo foreclose by notice and sale, and Lendsr shall
have the right to foreciosa by judicial foreciosure, in sither case in accordance with and lo the full extent provided by applicable faw.

UCC Remedies. With respect to all or any part of the Personal Property, Lender shall have al! the rights and remedies of a securad parly under
the Uniform Commercial Code.

Collect Reats. Lendar shall have the right, without notice lo Granlor, to take possassion of and manage the Property and coliec! the Rents,
Including amounts past due and unpaid, and apply the net proceeds, over and above Lender's cosls, agains! the Indebledness. 1n furtherance of
this right, Lender may require any tanant or other user of the Property lo make paymants of rent or use fees directly to Lender. If the Rents are
collectod by Lander, then Grantor lmevocably designales Lender as Grantor’s atorngy-in-fact to endorse Instruments recaived in payment thereof
In tha name of Grantor and Yo negotiate the same and collect the proceads. Payments by tenanls or other users to Lender in response lo Lender's
damand shall satisty tha obligalions for which the payments are made, whether of nol any proper grounds for the demand existed. Lender may
exercise its righls under this subparagraph either in person, by agenl, or through & receiver.

Appolnt Recelver. Lendar shall have the right 1o have & receiver appointed lo lake possession of all or any part of the Property, wilh the power lo
protect and proserva the Property, o operale tha Proparly preceding foreclosura or sale, and to collect the Rants from the Property and apply lhe
proceads, over and above tha cost of the rocoivership, against the Indebledness. The receiver may serve without bond if permitted by law.
Lendas’s right to the appointment of a receiver shall exist whalher or no! the apparent value of the Property exceeds the tndeblednsss by a
substantial amount. Employment by Lender shall not disqualify a person from sarving as a recsiver,

Tenancy at Sufferance. I Granlor ramains in possession of lhe Property after ihe Property is sold as provided above or Lender othsrwise
becomes entified lo possession of the Proparty upon default of Grantor, Grantor shall become a lenant at sutierance of Lender or the purchaser of

the Properly and shall, al Lender's oplion, either (2) pay a reasonable renlal for the use of the Property, or (b) vacate the Properly immedialely
upon the damand of Lender.

Other Remedies. Trusles or Lender shall have any other right or remedy pravided in Ihis Deed of Trust or the Note or by law.

Nolice of Sale. Lender shall give Grantor reasonabla notice of the time and place of any public sale of the Personal Property or of the tme atter
which any privala sale or other inlended disposition of the Personal Property is 10 be made. Reasonable nolice shall mean nofice given at least

ten (10) days bsfore the time of tha sale or disposition. Any sale of Personal Properly may be made in conjunclion with any sale of the Rezl
Property.

Sale of the Property. To the extenl permitied by applicable law, Grantor hereby waives any and all rights to have the Property marshalled. In

repossession or any olher method, by any crediler of
t & good faith dispule by Granlor as to tha validily or
provided that Grantor gives Lender writlan nolice of such claim and furnishes

Any of the preceding evenls occurs with respect to any Guarantor of any of the Indebledness or such Guaranior

its ophion, may

it shall be lawful for and the duty of the Trustee, and the Trustee is
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exercising ils rights and remedies, the Trustee or Lender shall be free to selt all or any part of the Property logether or separalely, in one sale or by
separale sales. Lender shall be entilled to bid at any public sale on all or any portion of the Property.

Walver; Election of Remedlies. A waiver by any party of a breach of a provision of this Deed of Trust shall not conslilute a waiver of of prejudice
the party's rights otherwise to damand strict compliance with that provision or any other provision. Election by Lender to pursue any remedy
providsd In this Dead of Trust, the Nots, in any

. 1 any Relaled Dociment, or provided by law shall not excluda pursuit of any other ramedy, and an
eleciion 1o make expenditures or 1o take action to perform an obligation of Grantor under this Deed of Trust after failure of Grantar lo perform shall
nol atfect Lender’s right to declare a default and to exercise any of ils remedies.

Attorneys’ Fees; Expenses. ! Lender Instilules any suit or aclion to enforce any of the terms of this Dead of Trust, Lender shall be entitled to
recover such sum as the courl may adjudge reasonable as aflorneys' fees at trial and on any appeal. Whalher or no! any court aclion is involved,
all reasonable expanses Incumed by Lender which in Lender's opinlon are necessary al any fime for the proteclion of its inlergst or lhe
enforcement of its rights shall become a part of the Indebledness payable on demand and shall bear inferest at the Nota rate from the dale of
expenditure unti! repald, Expenses covered by this paragraph include, without fimitation, howaver subject to any limils under applicable law,
Lender’s reasonable atlorneys’ fees whether or not thera is a lawsil, including reasonable afforneys' fees for bankrupicy procesdings (including
sfforts to modify or vacate any automatic stay or Injunciion), appeals and any anticipated post-judgmeant collection services, the cost of searching
records, cblalning title repcits (including foreclosure reporls), surveyors’ reporls, appraisal fees, tille insurance, and fees for the Trustes, (o the
extant permitled by applicable law. Grantor alse will pay eny court costs, in addifion to all olher sums provided by law.

Rights of Trustee. Truslea shail hava all of the rights and duties of Lender as sal forth in this section.
POWERS AND OBLIGATIONS OF TRUSTEE. The following provisions refating to the powers and obfigations of Trustes are part of this Deed of Trust.

Powers of Truslee. In addition to all powers of Trustea arising as a malter of law, Trustes shall hava the power to lake the following actions with
respact lo the Properly upon the writlen request of Lender and Grantor: (a) join in praparing and fling a map or plal of the Real Property,
Including the dadicallon of streels or other rights to the public; (b} join in granling any easemant or creating any restriction on the Real Property,
and () join in any subordination or other agreament affecting this Deed of Trust or the interest of Lender under this Dead of Trust.

Trustee. Trusteo shall meet all qualifications required for Trustee under applicable law. In addition 1o the rights and remedies set forth ebove,
wilh respact to all or any part of the Property, the Trustee shall have the right fo foreclose by notice and sale, and Lender shall have the nght to
foreclose by judiclal foreclosurs, in sither case In accordance with and to the full extent provided by applicable law.

Express Power 1o Subslitute a Trustee. Lender shall have the inevocabls sighl to remove at any time and from time o lime wilhou! limit lhe
Trustee named in this Deed of Trust withcut notice or cause and lo appoint a successor by an instrument in wriling, duly acknowledged, in sucha
form as lo entilla such wriiten instrument fo be recorded in the State of North Carolina; and, in the event of the death or rasignation of the Truslee
named in this Deed of Trust, Lender shali have lhe right to appoint a successor by such wrillen instirument, and any Trustea so appointed shall be
vested with the title to the Property, and shall possess all the powaers, duties and obiigations herain conferred on the Trustee in tha same manner
and to the same extent as though the successor trustes were named in Lhis Deed of Trus! as Trustes.

NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Deed of Trust shalt be in wriling and shall be eflective when actually delivered
or, it malied, shalt ba deemed effective when deposlied in the Uniled Stales mail first class, registered ma#i, poslage prepald, directed lo the addresses
shown near fthe beginning of this Deed of Trust. Any party may change its address for nofices under this Dead of Trus! by giving formal wrilten notice

to the olher parties, specifying that the purpose of the nolice is to change the party's address. For nolice purposes, Grantor agrees {o keep Lander and
Trustea informed at all times of Grantor's current addrass.

MISCELLANEOQUS PROVISIONS. Tha following miscellaneous provisions are a part of lhis Deed of Trusi:

Amendments. This Deed of Frusl, together with any Related Documents, constitules the entire understanding and agreement of the parties as to
the matters sel forih in this Dead of Trust. No alleration of or amendmant 1o this Deed of Trust shall be effective unless given in writing and signed
by tha parly or parties sought to be charged or bound by tha alieration or amendment.

Annuzl Reports. If the Property Is used for purposes other than Grantor's residence, Granter shall furnish to Lendar, upon request, a cerbified
statemant of net oparating Income received from the Property during Grantor's previous fiscal year in such form and detail as Lender shall require.

“Nel operaling Incoma” shall mean all cash receipls trom the Property fess all cash expenditures mada in connection with the operation of the
Property.

Appilcable Law, This Deed of Trust has been dellvered to Lender and accepled by Lender In the Stale of North Carolina. This Deed of
Trusl shall be governed by and construed in accordance with the laws of the Stale of North Carolina.

Caplion HeadIngs. Capllon headings in this Deed of Trust are for convenience purposes only and are not to be used lo interpret or define the
provisions of this Deed of Trust.

Merger. There shali ba no merger of the interest or astale crealed by this Deed of Trust with any other interast or estate in the Property al any
lima held by or for the benefit of Lender in any capacily, without the witlen consenl of Lender.

Muiliple Parties; Corporate Authosity. All obligations of Grantor under this Deed of Trust shall be joint and several, and all references to Granios
shali mean each and every Grantor. This means thal each of the persons signing below is responsible for all obligations i this Deed of Trusl.

Where any one or more of the parfies are corporations or partnerships, it is no! necessary for Lender fo inquire info the powers of any of the
parties or of the officers, direclors, partnars, or agents acling or purporting to act on their behall.

Seversbllily. If a court of competent jurisdiclion finds any provision of this Dead of Trusl lo be invalid or unenforceable as lo any person or
circumslance, such finding shall net render that provision invalid or unenicrceable as to any other persons or circumslances. H feasible, any such
offending provision shall be deamed o be madified to be within the limits of anforceability or validity; howaver, if the offending provision cannot be
so modified, it shall ba stricken and sll other provisions of this Dead of Trust in all olher respects sha!l remain valid and enforcaable.

Successore and Assigns. Subject to the Hmitations staled in this Deed of Trust on transfer of Grantor's interest, this Dead of Trust shall be
binding upon and Inure to tha benefit of the parties, their successors and assigns. If ownership of the Property becomes vested in a person other
than Grantor, Lender, without nolice to Grantor, may deal with Granlor's successers with reference 10 1his Dead of Trust and the Indebledness by
way cf loshearance or extension without ralaasing Granlor from the obligafions of this Deed of Trust or liability under the Indebledness.

Tima 15 of the Essence. Timo is of tha essance in the perdormanca of this Dead of Trust.

Waivers and Consents. Lendar shall not be deemad o have waived any rights under this Deed of Trusl (or under the Related Documents)
unless such walver is in writing and signed by Lender. No delay or omission on the part of Lander in exercising any nght shalt operala as a warver
of such right or any other ight. A waiver by any parly of a provision of this Deed of Trust shail not conslilule a waver of or prejudice the party's
right olherwisa to demand strict compliance wilh that provision or any other provision. No prior waiver by Lender, nor any course of dealing
betwesn Lender and Granlor, shall constitule a waiver of any of Lendar's righls or any of Grantor's obligations as o any fulure lransactions.
Whanever consant by Lender is required in this Deed of Trusl, the granling of such consent by Lender in any instance shall ngl constitute
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continulng consent 1o subsequent instances where such consent is required.

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS DEED OF TRUST, AND GRANTOR AGREES TO ITS TERMS.
GRANTOR HAS CAUSED THIS DEED OF TRUST TO BE SIGNED iN GRANTOR'S CORPORATE NAME BY GRANTOR'S DULY AUTHORIZED
QFFICERS AND HAS CAUSED GRANTOR’S SEAL TO BE AFFIXED TO THIS DEED OF TRUST BY THE AUTHORITY OF GRANTOR'S BOARD OF

DIRECTORS.

GRANTOR:
F & S Assoclates of Winston-Salem, Inc.

'é'.i smren Felts, Prezident t

iz

Mark T. Shéhan, Secretary

-------
s .t

( Affix Corporate Séal) .~ ..~

., . [

CORPORATE ACKNOWLEDGMENT -+~ = -, O

STATEOF ﬂd”ZL gigfazu&g, )

» 8 Notary Public for said County and Stals, cedity {hat

)88

COUNTY OF F@'f‘syzl\ )

! Beraice  Johunso—
Marll T Sheben

ha or sha is

personally came before me this day and acknowledged Lhal

Secrelary of F & S Assoclates of Winston-Salem, Inc., a corporation and that by autherity duly given and as the acl

of the corporation, the foregoing Instrument was signed in its nams by its Prasident and Secretary, respectively, sealed wilh its corporate seal, and

altested by himself or herself as its Secrelary.

Viiness my hand and Notari2! Seal this the %ﬁf day of

Narch

RYAS

My Commission Explres:

Pt VeV sl
Nolary Pudlic

{ Affix Notarial Seal Here ) s \,.. ot

BERNICE
€ MY COAMISSION EXFIRES

OFFICIAL SEAL ?
- Notary Public, Narth Carelina
COUNTY OF FORSYTH
JOHNSO,

S L83

P b bt

LASER PRO (tm) Var. 3,132 {¢) 1993 CFl Bankers Service Group, Inc. Allirights reserved, [NC-G10F3.13P3.13FSASSOC2.LN]

STATE OF NORTH CARCLINA—Forsyth County

The foregoing {or annexed) ificate

f %
kM (Mere give Qic and officly] titla o%ﬁ offlcer signing the certificate
%1/) .
¥ /

passed upon)

is (@) certified to be correct. This the —’__ZZ,_ day of

e

Probate and Filing Fee $§

paid.

mwh‘_ﬂ 19 93'
7

L. E. Speas, Register of Deeds
By 7 = M"\ Deputy-Assistent

N ——— —

Tlasen
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EXHIBIT A

BEGINNING at an iron stake in the northern right of way line of
0ld Vineyard Road (Public 60~foot right of way), said iron stake
being the southeast corner of the Southern Bell property
described in Deed Book 853, page 371, and thence with the eastern
boundary line of the said Southern Bell property, North 02° ¢o°
00" East 470.0L1 feet to a stone in the southern boundary line of
the New Philadelphia Moravian Church property, said church
property being informally known and designated as Lot 84, Block
3905, on the Forsyth County tax maps; thence with the southern
boundary line of the sai

d church property, South 87° 50! 47% East
121.04 feet to an iron stake,

said iron stake being the northwest
corner of the Marcella B. Fletcher property described in Deed
Book 1455, page 408,

Forsyth County Registry: thence with the
western boundary line of the Fletcher property and the property
of Blanche Y. Bailey described in Deed Bo

ok 1432, page 1054,
Forsyth County Registry, and the western boundary line of the
Walter and Helen Click property described in Deed Book 1243, page
1754, Forsyth County Registry, South 02° 00' 00" West 468.35 feet
to an iron stake in the northern right of way line of 0ld

Vineyard Road; thence with said northern right of way line, North
61° 00' 14n

West 135.84 feet to the point and place of BEGINNING
as shown on a survey by Coe Forestry and Surveying Company.
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