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SATISFACTION: The debt secured by the within Deed of Trust together e L.E. SPEAS
with the note(s) secured thereby has been satisfied in full. REGISTER OF DEEDS
This the dayof 19 FORSYTH CO. N.C,

Signed: g‘ 5 .

Recording: Time, Book and Page

Tax Lot No. 24 Parcel Identifier No.
Verified by Countyonthe day of .19
by

Mail after recordingto W._Clay Lawrence, Route 5, Box 356, Mocksville, NC 27028

This instrument prepared by Warren E. Kasper
Brief Description for the index

Lot 24, Carriagebrook |

NORTH CAROLINA DEED OF TRUST

THI1S DEED of TRUST made lhifg‘éﬁdlay of L4 }s . 1993, byand between:

[/4
GRANTOR TRUSTEE BENEFICIARY
R & F CONSTRUCTION, WARREN E. KASPER W. CLAY LAWRENCE AND WIFE,
INC., A NORTH GAY BR. LAWRENCE; RAY A.

CAROLINA CORPORATION
VEACH

Enter in appropriate block for each party: name, address, and, if appropriate, character of entity, e.g. corporation or partnership.

VEACH AND WIFE, FRANCES M.

The designation Grantor, Trustee, and Beneficiary as used herein shall include said panies, their heirs, successors, and assigns, and shall include singular, plural,
masculine, feminine or neuter as required by context.

WITNESSETH, That whereas the Grantor is indebted to the Beneficiary in the principal sum of FOURTEEN THOUSAND FIVE HUNDRED

Othsocmemrer e e e e e e e e e e Dollars{s 14,500.00 ),
as evidenced by a Promissory Note of even date herewith, lqe ter goé \lifhich are incorporated herein by reference. The final due date for payment of said

ms
Promissory Naote, if not sooner paid, is January L, 1

NOW, THEREFORE, as security for said indebtedness, advancements and other sums expended by Beneficiary pursuant to this Deed of Trust and costs of
collection Gincluding attorneys fees as provided in the Promissory Note} and other valuable consideration, the receipt of which 1s hereby acknowledged, the Grantur
has bargained, sold, given, granted and conveyed and does by these presents bargain, sell, give, grant and convey to said Trustee, his heirs, or successors, and

assigns, the parcelfs) of land sitvated in the City of , _Clemmons
Forsyth

Township,

County, Nonth Carolina, (the **Premises”) and more panticulary described as follows.

BEING KNOWN AND DESIGNATED as Lot 24 as shown on the map of CARRIAGEBROQK,
as recorded in Plat Book 36, Page 44, in the Office of the Register of
Deeds of Forsyth County, North Carolina, reference to which is hereby
made for a more particular description.
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hefgntlf:::\ﬁ Qt‘flgt ';r‘O HOLD sald Premises with alf privileges and appurienances thercunto betonging, ta said Trustee, his th, ch‘sso?s, gd 6usns (nreBr. Q»OSthAn.ﬁ. terms and conditions, and for the uses

If the Grantor shall pay the Note secured hiereby in accordance with itstesms, togeiher with interest thereon, and any renewals or extensions Lhereof In whole or in par, all ather sums secured herely and shall comrlv with
all of the covenants, tetms and conditians of this Deed of Trust, then this cony:

eyance shall be null and void and may be cancelled of record at the request and the expense of the Granior I, however there shall be any
default (a) In the payment of any syms due under the Note, this Deed of Trust or any athet Instrument securing the Note and such default Is not cured within ten (10} days from the due dale or thy d theee shall be delaylt in
any of the other covenants, terms or conditions of the Note secured hereby, or any failuee or ne?lect ) com;ﬁy with the covenanis. 1erms or conditions conlained in this Deed of Trust or any other instrament secunng the
Note and such defaultis a0t cured within fifteen [15) days ahter writien notice, then and In any of such events, without further notice, it shall be lawful forand the duly of the Trustee. upon request of the Beneficiary ta salt
the land herein conveyed at public auction for caush, Sfter having first grving such notice of heanng as to commencement of foreclosure’ proceedings and obtained such findings of feave of court o may then be roquited by faw
and giving such notice and adventising the time and place of such sale Fn such manner as may then be provided by law. and upon such and any resales and upon complance with the Lo then relaing 1o forecigsure

ull and ample manner as the Trustee is empowered The Trustee shall be authonzed to retain an altarney to represent him in such proceedings
The proceeds of the Sale shall after the Trustee retain

s his cammission, ogether with reasonable anorneys fees incurred by the Tiustee in such proceeding, be applied to the costs of sale welud ing, but not krmited to costs
of collection, taxes, assessnents, costs of recording, service fees and incidental expenditures, the amount dut on the Note hereby secured and advancements and other sums expended by the Beneficiary ccording to the

provisions hereol and otherwise as required by the then existing law relating to foreciosures. The Trusiee’s commission shall e live percent [5%) of the gross proceeds of the sale or the sum of $
whichever Is greater, for a completed foreclosure In the event loreclosuse Is commenced, but not campleted, the Grantor shall pay all expenses incurred by Trustee, mcluding reasonable attomeys lees and a parsat
cemmission computed on five per cent (5%) of the ou(standmﬁ indebtedress or the above satod

X ) minimum sum, whichever is greater, in accordance wak the fullowmxf schedule, lo-wit onefourth v thereol belore the Trustee
Issues a notice of hearing on the right 1o foreclosure, one-hal Y2} thereol after issuance of said nouce; threefourths (%) thereof after such heaning; and the greater o!

And the sald Grantor does hereby cavenant and agree with the Teustee as follows:

. 1. INSURANCE, Grantor shall keep all improvements on said {and, now or hereafter erected, constantly insured for the benefit of the Beneficla ry aginst boss by fire windstorm and such other casvalties and conliRtencies
in such manner and in such companias and for such amounts, not less than that amount necessary to pa{ the sum secured by this Deed of Trust, and as may be sausfactory 10 the Beneficary Grantor shall purchase such
insurance, pay all premiums thereder, and shall delver to Beneficiary such policies 2long with evidence of premium payment as long as the Note secured hareby remains ufipad Y Grantot fails to purchase such insuance
pay premiums therefor or detiver sasd policies along with

3 evidence of payment of premiums thereon, then Beneficiary. at hus option, may purchase such insurance Such ameunts pard by Beneficary shall ke added Lo the
ﬂnncipal ofthe Note secured l:l?( this Deed of Trust, and shall be due and payable upon demand of Ben e oplion of Beneficary be applied to the debit secued

the full comnussion ormenimum sum after he initsal sale,

ereby and if payable in instal
2. TAXES, ASSESSMENTS, CHARGES, Grantor shall pay all taxes, assessments and charges as may be lawfully levied against said Premises within thenty (30) days after
f2iis to so pay all taxes, assessments and charges as herein required, then Beneficiary, at hrs oplion, ma
shall be due and payable vpon demand of Benefliciary,

3. ASSIGNMENTS OF RENTS AND PROFITS, Grantor assii,:\s 10 Smeﬁcla? in the event o defauly, all rents and profits from the land and anyimprovements thereon, and authonzes Beneliciary to-enter upon 2ad take possesson
of such land and improvements, 1o rent same, at any reasonable rate of rent determined by Bencficiary, and after deducting from any such rents the cost of releting and collection, 1o apply the remainder to 1ﬁg debt secured hereby
4. PARTIAL RELEASE, Grantor shall not be entitled to the paral release of any of the above described property unless a specitic provision pioviding therefor 1s included in this Deed of Trust In the eventa partial release

provision Is included in this Deed of Trust, Grantor must stnctly comply with the terms thereo! Notwihstanding anything heresn contained, Grantor $hafl aot be entitled (o any release of propenty untess Grantor 1s Aot in
default and is in fulf complance with all of the terms and pravisions of the Note, this Deed of Trust, and an

y other mstrument that may be securing said Note.

5. WASTE, The Grantor covenants that he will keep the Premises herein conveyed m as good order, repair and conditon as they are now, reasonable wear and tear excepted, and will comply with all govemmental
requirements respecting the Premises or their use, and that he will not commit or permt any waste,

B CONDIMMATION 15 the poant that any of aji of the Frembwes shaii be cond, d and taken under the power of eminent domain Grantor shall gve immediate wrilten nolice to Beneficiary and Benelk iarv shall have
the sight o receive and collect all damages awarded by reason of such taking, and the nght to such damages hereby 15 assigned to Beneficlary who shall have the discretion 1o apply the amount so receved, or any paa
thereof, to the indebtedness due hereoader and il payable in installments, applied in the inverse order of matunty of such installments, of to any aleration, reparr ar festoration of the Premises by Graator

7. WARRANTIES, Grantor covenants with Trustee and Beneficiary that ke 1s seized of the Premises in fee simple, has the tight to convey the same in fee simple, that title s marketable and free and clear of all encumbrances,
and that he will warrani and defend the fitle aganst the lawful cLyims of all persons whomsoever, except for the exceptions heremnafter suted. Trile to the property herenabove described is subject to the following exceptions:

the same shall become due In Lhe event that Granios
incipal of the Note secured by this Deed of Trust, and

8, SUBSTITUTION OF TRUSTEE. Grantor and Trustee covenant and agree to and wi
reason the holder of the Note desires to seplace sad Trustee. then the holder may ap,
shall suceeed to all rights, powers and duties of the Trustee.

THE FOLLOWING PARAGRAPH, 9. SALE OF PREMISES,
I:l MARKED AND/OR INITIALED.

€. SALE OF PREMISES, Grantar agrees that if the Premises or any part thereaf or interest therein 15 sold. assigned transferred conveved or otherwise alienated by Grantor, whether voluntanly o:
operation of law [other than, (i) the creation of a lien or othier encurmbrance subosdinate to this Deed of Trust which does not relate to 2 tansfer of rights of occupancy in the Premises, () the creation of a purchase maney
security interest for househald appliances, fb a transfer by devise descent of operation of law on the death of a joint tenant or tenant by the enterely () the grant of aTeasehold interest ol three 1) years of bess nol contam
ing an option to purchase; (vl a tmnsfer to a relative resulting {rom the death of a Grantor, (vira Lmnster where the spouse orchildren of the Granior become the owner of the Premises, Ivn) a transfer resulting from a decree of
adrssolution of marriage, legal separation ageeement, or from an incidental propenty settliement agreement. by which the spouse of the Grantor becomes zn owner of the Prernises, [vin) a transfer mto an mter vivos trust e
which the Grastor is and remains a beneficary and which does not relate 1o 2 1ransfer of nﬁhtsot occupancy in the Premises] without the prios wntten consent of Beneficia Beneficary. atits own option may declare the
Note secured hereby and all other obligations hereunder to be forthw th due and payable Any changen the tegal or equitable title of the Premises or w the beneficia ownership of the Premises, including the sale,
conveyance or disposition of a majority interest i the Grantor if a COrporalick ar pannenhip, whether or not of recerd and whether of nat for comsiderton shall be decmed to be the tansfer of an interest in the Premaises,

10. ADVANCEMENTS, If Grantor shall (3l 10 perfarm an{ of the covenants or cbligations contained heren or in any ather Insthnmtent given as addmonal security for the Note secured hereby, the Beneficiary may, but wrhout
obligation, make advances to perorm such covenants o obl igatans, and i such sums 5o advinced shall be added o princpal swrm 1l bear interest a1 the rate provaded in the Mote secund hereby far sumsdue after defzult
and shall be due from Grantor on demand of the Benefictary. No advancement or anything contained in this paragraph shall consuitute a warver by Beneficrary er prevent such failure to perform ftom constduting an event of defauk.

1. INDEMNITY. Ifany suit or proceeding be bm:’sht against the Trustee or Beneficuryor if any suit or proceeding be brought which may affect the v alue or itle of the Premises, Grantor shall defend ndemnify and hold
harmless and on demand reimburse Trustee or Ber: icaary from any loss, cost, damage or expense and any sums expended by Trusiee or Beneficiary shall bear interest as provided in the Note secured hereby for sums due
after default and shall be due and payable on demand.

12, WAIVERS, Granlor waives all rights to require marshalling of assets by the Trustee or Beneficrary No delay or omission of the Trusteeor Beneficiary in the eercise of any night, poweror remedy ansing under the Note
or this Deed of Trust shall be deemed a wawver of any default or acquiescence therein or shall impair or waive the exercie of such right, power or remedy by Trustee or Beneficiary at any other time.

13, CIVIL ACTION. In the event that the Trustee 1s named as a pasy to any civil action as Trustee in this Deed of Trust, the Teustee shall be entitled 10 employ an auomey at law. including himsels if be 1s a Ticensed
anomey, o reprevent him in said action and the reasonable attomey’s fee of the Trustee i such action shall be paid by the Beneficiary and added to the prncipal of the Note secured by this Deed of Trustand beas inteeest at
the rate provided in the Note for sums due after default,

14, PRIOR LIENS, Default under the terms of any instrument secared b
15, OTHER TERMS.

ith Beneficiary that in case the said Trustee or any successor trustee shalldie become incapable

of acung, renounce hitrust or tor any
POING th Wribing, 3 trutee to take the place of the Trustee, and upon the probate and registration

of the same, the trustee thus appointed
SHALL NOT APPLY UNLESS THE BLOCK TO THE LEFT MARGIN OF THIS SENTENCE IS

involuntanly or by

y a lien ta which this Deed of Trust 15 subordinate shall constitute default hereunder,

EN WITNESS WHEREOQF, the Grantor has hereunto set his hand and seal, or if corporate has caused thss instrument 1o be signed in its comparate name by s1s duly authonzed officers and its seal1o be hercunto afied by
authority of its Board of Directors, the day and year first above wrtten,

L (Corporate Name) >
' o] (SEAL)
L
E {SEAL)
-
(=]
=
. ) (SEAL
5 a
2
£ = (SEAL)
% a3 :
%Y . SEALSTAMP ., NORTH CAROLINA, County.
" z L £ I, a Notary Public of the County and state aforesaid, cetify that
I f—:‘ Grantor,
% personally appeared before me this day and acknowledged the execution of the foregoing instrument. Witness my hand and
S official stamp or seal, this day of . 19 .
My Commission expires: Notary Public
SEAL-STAMP NORTH CAROLINA, Forsyth Counyy. __ . .
1, a Notary Public of the County and state aforesaid, cenify that B. A. Flippin
II;’a peared before me this day and acknowledged that __heis Secretary of
‘E" (“.‘Jonstructlon ; Inc.

a North Carolina corporation, and that by authority duly
s anact of the corporation, thefaregoing instrument was signed in its name byits
- 4Psealed with its corporate seal and attested by him  asis Secretary,

Witness my hand and official stamp or seal, this .2 Othay of July , 19 3.
My Commission expires: 3/8/98 . Nofary Public
77 ”
The foregoing Cenificate(s) of HOJ'OL £ J\l-a.:_',gm 1 DF} : igbeilai& C@r R

is certified 1o be correct. This instrument and LQEW}%]QWR@E@@@ the date and time and in the Book and Page shown on the first page hereof,

P A a REGISTER OF DEEDS FOR Forsvth county
8y W XY a N ST Deputy/Assistant-Regisier of Decds.
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