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This Assignment of Rents prepared by: X 'Qw-.u.l.d X, Xuﬂ-—/

ASSIGNMENT OF RENTS

THIS ASSIGNMENT OF RENTS IS DATED MAY 21, 1992, belween F & S Assoclales of Winston-Salem, Inc,,
whose address is 4009 Old Vineyard Road, Winston-Salem, NC 27104 (referred to below as "Grantor"); and

Salem Trust Bank, whose address is 2140 Country Club Road, P.0. Box 5376, Winston-Salem, NC 27113
{referred to below as "Lender").

ASSIGNMENT. For valusble consideration, Grantor assigns and conveys to Lender all of Grantor's right, title,

and Interest in and to the Renls from the following described Property located in Forsylh County, State of North
Carolina:

See Attached Exhibit A

The Real Property or its address is commonly known as 4009 Old Vineyard Road, Winston-Salem, NC 27104.

DEFINITIONS. Tha following words shall have the following meanings when used in this Assignment. Terms not otherwise defined in this Assignmant
shall have the meanings atiributed to such terms in the Uniform Commercial Code. ANl referonces to dollar amounis shall mean amounts in lawiul
monay of the United States of America.

Ascignmenl. The word "Assignment” means this Assignment of Renls betwean Grantor and Lender, and includes wilhout limilation sl
assignments and security inlerest provisions refaling to the Rents,

Evenl of Defaulf, Tho words "Event of Dafault” mean and include without imitation any of the Events of Defaull sat forlh below in the saction titled
"Evenls of Dafaull”

Granlor. The word "Granlo®™ means F & S Associales of Winston-Salem, Inc..

Indebisdness. The word Indeblodness™ means all principal and Interes! payable under the Nole and any amounts expendad o advanced by
Lender 1o discharge obligations of Grantor or expenses Incurred by Lender to enforce obligations of Grantor under this Assignment, together with
Inlerest on such amounls as provided In 1kis Assignment.

Lender. Tha word "Lender” means Salem Trust Bank, ils successors and assigns.

Nole. The word "No'a” means the promissory nole or credit agreement dated May 21, 1992, in the original principai amount of

$250,6090.00 trom Grantor to Lender, togather with afi renewals of, extensions of, modifications of, refinancings of, consofidations of, and
substilutions for the promissory nola or agreement.

Properly. The word "Property” means the real property, and all improvemsnts thereon, described above in the "Assignment” sectien.
Real Property. The words "Real Properly™ mean tha properly, Inlerests and rights described above in the "Properdy Dafinition® saction.

Related Documsnts. Ths words Relaled Dosumanis™ mean and include without limitation ail promissory nctes, credit agreements, loan

agreamants, environmaental agreements, guaranties, securily agreemenls, morlgagss, deeds of trust, and al other Instruments, agreements and
documenls, whother now or horeafter existing, execuled in connection with tha Indebledness.

Rents, The word "Ranis” msans all renls, ravanues, income, issues, profils and procseds from the Proparty, whether due now or later, including
without limitation all Rents from all leases daseribed on any exhibit altached to this Assignment.

THIS ASSIGNMENT IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMAMCE OF ANY AND ALL OBLIGATIONS

OF GRANTOR UNDER THE NOTE, THIS ASSIGNMENT, AND THE RELATED DOCUMENTS. THIS ASSIGNMENT 1S GIVEN AND ACCEPTED ON
THE FOLLOWING TERMS:

PAYRENT AND PERFORMANCE. Except as otherwise provided in this Assignment, Granlor shall pay to Lender el amounts secured by this
Assignment as thay become due, and shall striclly perform all of Granlor's obligalions under this Assignment. Unless and until Lender exercises its right
to coliect tha Rents as provided below and so long as there 1s no defaull under this Assignment, Granlor may remmain In possassion and conlrol of and

operata and manage Ihe Propery and collect the Rents, provided tha! tha granting of Ihe right lo collact the Rents shall not constitute Lender's consent
fo the use of cash collaleral in a bankrupley proceading.

GRANTOR'S REPRESENTATIONS AND WARRANTIES WITH RESPECT TO THE RENTS. Wilh respect 1o he Rents, Granlor represenls and
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warrants to Landsr thal;

Ounership. Grantor ks antitted to receive the Rants free and cloar of gli rights, loans, lians, encumbrances, and claims excopt as distlosed to and
acceplad by Landar In writing.

Right 1o Aselgn. Grantor has the full right, pawer, and authority to enler inlo this Assignment and to assign and convey the Ren!s to Lendar,
No Prior Assipnment. Grantor has not previously assigned or conveyed the Renls lo any olher person by any Instrumant now In forcs,

Ko Further Transfer. Grantor will not s2fl, assign, encumbe, or othesvisa dispase of any of Granlor’s righis in the Rents except as providad In
ihis Agreement.

LENDER'S RIGHT TO COLLECT RENTS. Lender shall have the right at any time, and even though no defautt shall have ocoumad under this
Assignment, to collec! and receive the Rants. For this purpose, Lander ks hereby given and granted the fotiowing rights, powers and autherity:

Notice to Tenan!s. Lender may send nolices to any and &l tanants of tha Property advising them of this Assignment and directing alt Rents to b
pald directly to Lander or Lendar’s agenl.

Enter the Property. Lender may enler upon and take possession of the Property; damand, coliect and roceive from the tanants or from any other

persons labla therafor, &l of the Rents; instiiute and carry on gl legal proceedings necessary for the prolection of the Property, Including such

proceadings as may be necassary 1o recover possession of fhe Property; ccllect tha Renls and remove any tenanl or tenants o other persons
from tha Propady.

Hainlsin the Property. Lender may enter upon the Property lo maintzin the Property and keep the sama in repair; to pay the costs theraof and of
ali services of e¥ employess, Including thair aquipment, and of all conlinuing costs and expanses of malnlaining the Properly in proper rapair and
condition, and also 1o pay alt laxas, assessments and walsr utiities, and the pramiums on firs and other insurance effectad by Lendar on the
Progerty.

Compliance with Laws. Lender mey do any and all things lo exacule and comply with the laws of the Stata of Nosth Carolina and also alt other
laws, rules, ordars, ordinances and requisements of all other governmantal agencles affecting the Property.

Leasa the Property. Lander may rent ox lease the whols or any part of the Property for such term or ferms and on such conditions as Lender
may desm appropriale.

Employ Agents. Lender may engage such agent or agen's as Lender may deem epproprialg, either in Lender’s name or in Grantor's nama, to
rent and manags the Property, including the collaction and application of Rents.

Other Acls. Lender may do all such other things and acts with respect to the Property as Lender may deem appropriale and may act exclusively
and solaly In the place end stead of Grantor and to have all of the powers of Granlor for the purposes stated shove.

No Requlrement to Act. Londsr shall not be required 1o do any of tha foregoing acts or things, and the fact thal Lender shall have pedormed one
or more of the foregoing acts or things shall not require Lender to do any olher specific act or thing.

APPLICATION OF REMTS. Al cosls and axpenses Inclimad by Lender in connactlon with the Property shall ba for Grantor's account and Lendar may
pay such costs end expenses from the Rants. Lender, in lis sole discretion, shall delermine the application of any and all Renls recoived by it;
howaver, any such Rents recatved by Lendar which are not applied 15 such costs and expenses shall be applied o the Indebladnass. Al expenditures
mada by Londer under this Assignment end not reimbursed from the Renls shal become a part of tha Indebledness secured by this Assignmant, and
shall be payable on demand, with interest a! the Nota rale from dale of expenditure until paid

FULL PERFORMANCE. 1f Grantor pays all of the Indebledness when due and olherwise performs 2l the obligations impesed upen Grantor under this
Assignment, tha Nols, and the Relaled Documents, Lender shall exscule and deliver to Granlor a suitable salistaction of this Assignment and suitabls

slatements of termination of any financing statement on fle avidencing Lender’s securily interest in the Rents snd the Property. Any fermination fes
required by law shell ba paid by Granlor, if parmitied by applicabla law.

EXPENDITURES BY LENDER. If Grantor falls 1o comply with any provision of this Assignment, o if any action or proceeding is commanced thal would
malerlally affect Lendar's interests In the Property, Lender on Granlor's behalf may, but shall not be requirad lo, take any action that Lender deems
appropriale. Any amount that Lender expends in so doing will bear interest al the rals charged under the Nols from the dale incurred or paid by
Lander 1o the dals of rapaymant by Granlor, Al such expenses, al Lender’s option, will {a) be payable on demand, (b) be added to the balance of the
Note and be apportioned among and be paysable wilh any instaliment paymants to becomes dus during either (i) tha term of any applicabls insurance
policy or (i) the remaining larm of the Nols, or {c) be tmaled as a balloon payment which will be due and payable at tha Nole's malurity. This
Assignment also wiil secure pavmont of Thess amounls. The rights provided for in this paragraph shall be in addition to any other rghls or any
remadies 1o which Lender may ba entitied on account of the default. Any such action by Lender shall nst ba constued as curing the default so as fo

bar Lender from any remedy that it otharwise would have had.
DEFAULT. Each of the following, al the option of Lander, shall constilute an event of default (Event of Detault’) under this Assignment:
Defauil on indebtedness, Fallure of Grantor to make any paymant when dua on the indebladnass.

Compllance Dafeull. Failure to com
the Ralated Documents.

Falss Statements. Any waranly, representation or stalement made or furnished o Lander by or on bahall of Granlor under this Assignmant, the
Note or the Relaled Documents Is falss or misleading in any material respeci, elther now or al the time made or furnished.

OlheLre Defaults. Fallure of Grantor to comply with any lerm, obligation, covanant, or condition contalned In any other agreement batwean Granicr
and Lender.

ply with any other lerm, obligation, covenant or condition conlainad in this Assignmen!, the Nole or in any of

Insolvency. The dissolution or larmination of Granlor’s exislence as a going business, tha insolvency of Grantor, the appoiriment of a receiver for
any part of Grantor’s property, any assignment for tha benelit of credilors, any type of creditor workowt, or the commencement of any proceeding
undar any bankruplcy or insolvency laws by or agalnst Granior.

Foreclosure, Forfellure, elc. Commancament of foreclosura or forfaiture proceadings, whether by judicial procoading, self-holp,
any cther methed, by any creditor of Grantor or by any governmental agency zgainst any of the Property., Howevex, this subsaction shall not apply
in tha even! of a good faith dispule by Grantor as o the validity or reasonableness of the claim which Is the basis of the forociostra o forefaiturs
procoeding, provided that Grantor gives Lender writlen notice of such caim and fumnishes reserves or a swrely bond for the claim satisfaciory to
Lendar.

Events Affecting Guarantor.
dies or becomas incompatent.

insecurity. Lender in good faith deams itseif insacura.

Any of tha preceding evants ocours with tespect to any Guarantor of any of the Indeblednass or such Guaranior
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RIGHTS AND REMEDIES ON DEFAULT. Upon the occwmance of any Event of Default and al any time thereafter, Lender may axercise any one of
more of tha folowlng rights and remedlas, in addition o any other rights or remedies provided by law:

Accalerale Indeblednass. Lender shafl have the sight et its option without notice to Grantor to declare the entire indebiedness immedialely due
and payable, including any prspayment penalty which Granler would be required o pay.

Collett Renta, Landor shall have the right, without notice to Granlor, to lake pessession of the Propery and coilect the Rents, including amounts
past due and unpald, and apply the net proceeds, over and above Lendaer's costs, against the Indebledness. In furtherance of this rght, Lender
may require any tanant or other user of tha Properdy 1o make payments of rent or use fees directly lo Lendar. If the Rants are callacled by Lender,
then Grantor iravocably dosignates Lender s Grantor's atlorney-in-fact to endorse Instruments received in payment thereo! In the name of
Grantor and to negotiala the same and collact the proceeds. Payments by tanants or other usars to Lender in response 1o Lendar’s demand shall
salisfy the obfigations for which the payments are made, whether or not any propec grounds for the demand exsled. Lender may exercise its
rights under this subparegraph eithar in person, by agent, or thcough a receiver.

Appolnt Receiver. Lendsr shall have the right to have a recaiver appoiniad to take possession of all or any part of the Properly, with tha pawer to
protect and preserve tha Propery, to operale thea Propedy preceding foreciosure or sale, and to collact the Rents from the Property and epply the
proceets, over and above the cost of the recetvership, against the Indebledness. The recelver may serve without bond if pesmitied by law.
Lenders right 1o tha appoiniment of a recefver shall exist whather or not the epparent vaiue of the Property exceeds the indebledness by a
subsiantial amount. Employment by Lender shall not disqualify a person from serving &s a receiver.

Other Remadles. Lender shall have elf other rights and remedies provided in this Assignment or the Note oc by law.

Waiver; Election of Remediea. A walver by any pary of a breach of a provision of this Assignment shall not constitule a walver of or prejudice
the party’s rights otherwise to demand strict compliznce with that provision or any other provision. Blection by Lender to pursue any remady shall
nol exciude pursuit of any other remedy, and an eloction 1o make expendilures o take aclion o parforn an obligation of Grantor under this
Assignman? afler fallure of Grantor to perform shall not afiect Lender’s fight to declare a default and exercise its remedies under this Assignment

Altomeys’ Fees; Expenses. If Lander institutes any suit or action to enforce any of the terms of this Assignment, Lender shall be entitied to
racover such sum as the court may adjudge reasonable as reasonabla atforneys’ fees at trial and on any appeal. Whether or not any coud ection
Is Invoived, all reasonable expenses incwred by Lender that in Lendar’s opinion are necassary at any tima for the protection of its inteest of the
enforcament of ifs righls shall bacome a part of the Indebladness payable on demand and shall baar interest from the dals of expenditure unti
repald al tha Nole rela. Expenses covered by this paragraph include, without Emitation, however sublect to any limits under eppiicabla law,
Landes’s reasonable altomeys’ faes and Lender's legal expenses whelher or not there Is & lawsuil, Including  for bankrupley proceedings
{incluging efforts to modify or vacale any automatic stay or injunction), appeals and any anticipated post-judgment collection servicas, the cost of
searching recocds, oblaining litie reports (including foreciosure reports), surveyors® reports, and appraisal fees, and fitle insurance, 10 the exient
permitled by epplicable law. Grantor also will pay any court costs, in addition to aft olher sums providad by law.

MISCELLANECAS PROVISIONS. The following miscellaneots provisions are a parl of this Assignment:

Amendments. This Assignment, togeiher with any Related Documents, constitules tha entire understanding and agreament of the partiss as to
{he matters set forth In this Assignmant. No alteration of or amendment to this Assignment shall be effective unless given In wriling and signed by
the parly or partias sought to be charged or bound by the alleration or amendment.

Applicable Law. This Assignmant hes been delivered to Lender and accepted by Lender In the Stale of North Carollna. This Assignment
shall be governed by and construed In zccordance with the laws of the Slate of Horth Carolina.

Muiliple Parties; Corporate Authority. All obligations of Grantor under this Assignment shall be joint and several, and all referances to Grantor
shall mean each and every Grantor. This means thal each of the persons signing below Is responsible for ali obligations In this Assignment.

No Moditicailon. Granior shalt not enter inlo any agreement with the holder of any morlgage, deed of trust, or other securty agreement which
has prorly over this Assignment by which that agreemant is madified, amended, extended, or renewed without tha pror writlen consenl of

LLgndar. Grantor shall nelther request nor acocept any future advances under any such securily agreement without the prior writtan consent of
nder.

Seversblitly. It a court of compaetent juisdicion finds any provisicn of this Assignment to be Invalid or unenforcesble as lo any pecson or
clreymst , such finding shall not render that provision Invalid or unenforceable as to any clher persons or circumstances. If feasibla, any such
offanding provision shall bo deamad o bo modifisd 1o ba within 1he limits of enforceabity or validily; however, If the offending provision cannot bo
so modified, It shak ba stricken and all other provisions of this Assignment in ail other respects shall remaln valid and enforceable.

Successors and Assigns. Subject to the Emilalions staled in this Assignment on transfer of Grantor’s interest, this Assignment shall ba binding
upon and Inure 1o the beneft of the parfies, thalr successors and assigns. If ownarship of ihe Preperty becomes vasted in a person other than
Granlor, t.ender, without nolice 1o Granlor, may deal with Grantor's successors with referance o this Assignment and the Incebtadness by way of
forboarante or extansion without releasing Grantor from the obligations of this Assignmeni or fiability under the Indebledness.

Time Is of the Essence. Time Is of the gssence In tho performance of this Assignhment.

Walvers and Consanls. Lender shali not ba deamed to have waived any fights under this Assignment (or under the Relaled Documents) uniess
such walver Is In writing and signed by Lendsr. No delay or omission on the part of Lendar In exercising any Aight shall operale as & waiver of
such right or gry other right. A walver by any pariy of a provision of this Assignmant shall not constilute a walver of or prejudice tha parly’s righ!
stherwise 1o damand strict compliance with that provision or any other provision. No prics walver by Lender, nor any coursa of dealing between
Lendes and Grantor, shall constitule a walver of any of Lender's rights or any of Granlor's obligations as 1o any future transactions. Whenaver

consent by Landeax ks required in this Assignment, the granting of such consent by Lender in any inslance shall not constitute continuing consant to
subsequent instances where such consant is required.
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mOR ACKNOL{LEDGES HAVING READ ALL THE PROVISIONS OF THIS ASSIGNMENT OF RENTS, AND GRANTOR AGREES T0 iTS
IN WITNESS WHEREOF GRANTOR HAS CAUSED THIS ASSIGNMENT OF RENTS TO BE SIGNED IN GRANTOR'S CORPORATE NAME BY

GRANTOR'S DULY AUTHORIZED OFFICEHS AND HAS CAUSED GRANTOR'S SEAL TO BE AFFIXED TO THIS ASSIGNMENT OF RENTS BY THE
AUTHORITY OF GRANTOR'S BOARD OF DIRECTORS ON THE DATE SHOWN AT THE BEGINNING OFF THIS ASSIGNMENT OF RENTS,

GRANTOR:
F & S Assotistes of Winston-Salem, Ine.

sy;HA~MAA w

G, Steven Feits

ATTESTEDBY:%%
- NSl =T

Secretacy or Assistant Secreialy

Ll
CORPORATE ACKNOV/ILEDGMENT

STATE OF 4’/42;1/ //"szen_,m/ﬂ )

)88

COUNTY OF /é;ffgr)z@

ho AN D>, _5@51) , 2 Notary Public for sald County and State, certity that
Ll "o S hisatpn’ Personally came before me this day end acknowledged thal

heorshe is Secrolary of F & S Assoclates of Winston-Salem, Inc., & corporation and that by authority duly given and as the act
of the corporation, the foregoing instrument was signed In fts name bylts

T farrs L Mot 7 <tpeiions
respectively, sealed witivils corporale seal, and allested by himself or herself as Jts

Secralary.
Wilness my hand and Notarial Seal this me_/f"A doy of _ L1500 &P , 19//

e z7 .
P2

Notlary Public

My Commission Explres:
e 525 L5

g T e

L. E. Speas, Register of Deeds

L4
By %Mmat&‘ DeputyAstistent—

Probate and Filing Fee S paid.

[ U U Y

{ Atflx Holarlal Sa=] Hera ) 4
__......i ——— _ .__._-mm?.’lo,
m—.._._,____ - — o —— R
STATE OF NORTH CAROLINA—Forsyth County /
, . QohnD, Paﬂnu/z,ﬂff Joapth. Cane
The foregomg for annexed) certificate of there give name and officlal titie of the officer signinf/tha certificate passed upon)
is lare) certified to be correct. This the 1 day of Qecondapn 1934
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EXHIBIT A

BEGINNING at an iron stake in the northern right of way line of
01ld Vineyard Road (Public 60-foot right of way), said iron stake
being the southeast corner of the Southern Bell property
described in Deed Book 853, page 371, and thence with the eastern
boundary line of the said Southern Bell property, North 02° 00!
00" East 470.01 feet to a stone in the southern boundary line of
the New Philadelphia Moravian Church property, said church
property being informally known and designated as Lot 84, Block
3505, on the Forsyth County tax maps: thence with the southern
boundary line of the said church property, South 87° 50! 47% East
121..04 feet to an iron stake, said iron stake being the northwest
corner of the Marcella B. Fletcher property described in Deed
Book 1455, page 408, Forsyth County Registry; thence with the
western boundary line of the Fletcher property and the property
of Blanche Y. Bailey described in Deed Book 1432, page 1054,
Forsyth County Registry, and the western boundary line of the
Walter and Helen Click property described in Deed Book 1243, page
1754, Forsyth County Registry, South 02°* 00' 00" West 468.35 feet
to an iron stake in the northern right of way line of 0ld
Vineyard Road; thence with said northern right of way line, North
61° 00' 14" West 135.84 feet to the point and place of BEGINNING
as shown on a survey by Coe Forestry and Surveying Company.




