S

ke T

B o A L

.ﬁa'gﬁedaby "Stafford Peebles- foéejo[ £ 6@0

honsBank besserme  BE1845 POSIE :
o et ik

alir

North Carolina Forsyth County

. |
st |
Thls lndéniure, made and entered into this the _28_ day of December . 19_94 . bhyandbetween C_& H PROPERTIES, ‘

a North Carolina .General Partmership ‘ of Forsyth County, State of .

___North Carolina , parties of the first part, hereinsfter cail the Grantors, and T, INC.
Trustes, of__Mecklenburg . . County, State of North Carolina, party of the second part, hereinafter called the Trustes, and
NationsBank of North Carolina, N.A, with a place of business located in_____Salisbury, North Carolina

North Caroling, party of the third part, hereinafter ealled the Beneficiary.

Vitnssseth, That Wheraas, the Grantors are indebted to the Beneficiafy in the prindpal sum of ___THIRTY ONE THOUSAND FOUR
HUNDRED EIGHTY AND NO/100 Dollars(3__31.480,00 ) asevidenced

by a promissory note of even date herewith, or dated if otherwise dated, the terms of which are

incorporated herein by reference.

And Whoreas, the Grantors desire to secure the payment of said note, together with interest thereon, and any renewals or extensions thereof, i whole or
in part, and of the additional payments hereinafter agreed to be made, by a conveyance of the lands hereinafter described;

Now, Therefere, in consideration of the premises and for the purposes aforesaid, and in further consideration of the sum of One Dollar (31,00, pad to the
Grantors by the Trustee, receipt of which is hereby acknowledged, the Grantors have given, granted, bargeined, and sold, and by these presents do gve,
grant, bargain, sell and convey unto the said Trustee, his heirs, successors and assigns, the following described Iot or parcel of land lying and being in

Winston . Township, County of Forsyth and State of North Carolins, and more particularly
described as follows:

BEING KNOWN AND DESIGNATED as Unit No. 516 as shown on the
Map of Cloister Oaks, Phase V, recorded in Condominium RBook
3 at page 174 in the office of the Register of Deeds of
Forsyth County, North Carolina, to which map reference is
hereby made for a more particular description.

To Haveo Axd Yo Held the said land and premises, including all houses, buildings, improvements, and fixtures thereon, with all the rights, rents, 1ssues,

profits, income, privileges, and appurtenances thereunto belonging or appertaining, to the Trustee, his heirs, successors and assigns, n fee simple forever,
upon the trust and for the uses and purposes hereinefter set out.

And the Grantors covenant with the Trustee that they are seized of said land and premises in fee and have the right to convey the same in fee sumple, that

the same are free and clear of all encumbrances, and that they will warrant and defend the title to the sarae agninst the lawful claims of all persons
whomsoever,

This Cenveyuance is fade Upon This Special Tewst, that if the Grantors shall pay the note secured hereby in accordance with sts terms, together
with interest thereon, and any renewals or extensions thereof in whole or in part, and shall comply with all the covenants, terms and conditions of this deed
of trust, then this conveyance shall be null and void and may be cancelled of record at the request and the cost of the Grantors. If, however, there shall be
any default in any of the terms or conditions of the note secured hereby, or in the terms, conditions or covenants contained in this deed of trust, or in the
event the property herein conveyed is transferred without the written consent of the Beneficiary, or in the event of actual or threatened demolition or myury
or waste to the premises which may impair the value of the property hereby conveyed, or if & receiver should be appointed for, or a petition in bankruptey
‘filed by or against the Grantors, or cither of them, or if Beneficiary deems itself insecure or its prospects for payment of the note impaired, then and 1n any of
such gvents, the note shall, at the option of the Beneficiary, become at once due and payable, regardless of the maturity date thereof, and on the application
of the Bencficiary it shall be lawful for and the duty of the Trustec, and he is hereby authorized and empowered 1o expose the hereinbefore described
premises and personal property, if any, to foreclosurs sale after having first given such notice of hearing as to commencement of foreclosure and sale
‘proceedings and obtained such findings or leave of court as may be then required by law and after giving such notice and advertising such foreclosure and
sale as then required by law. Upon such sale the Trustee shall convey title to the purchaser in fee simple. Aller retaining five per cent \5%) of the praceeds
of such sale as compensation to the Trustee and after deducting all expenses incurred by him, including reasonable attorney’s fees, for legal services actually
performed, the Trustee shall apply the residite of the proceeds, first to the payment of all sumns experded by the Beneficiary under the terms of this deed of
trust, second, to the payment of the note secured hereby, and the balance, if any, shall be paid to the Grantors or to such other persons &s may be lawfully
entitled to receive the same. The Grantors agree that in the event of a sale hereunder the Beneficiary shall have the right to bid thereat. The Trustee may
require the successful bidder at any sale to deposit immediately with the Trustce cash or certified check in an amount not to exceed ten per cent (18%) of his
bid, provided notice of such requirement is contnined in the advertisement of the sale. The bid may be rejected if the deposat 1s not immediately made and
thercupon the next highest bidder may be declared to be the purchaser. Such deposit shall be refunded in case a resale is had, otherwise it shall be apphed to
the purchase price. If perscnal property is sold hereunder, it need not be at the place of sale. The published notice, however, shali state the tme and place
where such property may be inspected prior to sale.

In the event this deed of trust is not a first lien on the property conveyed herein, Grantors agree that any defsult by them of any of the terms o conditions of

a prior deed of trust, or the note it secures, shall also constitute a default of the terms of this deed of trust, thereby authorizing the Benefiaary to mnvoke any
or all of its remedies set forik herein.

The Granters covenant and agree that they will pay the indebtedness as hervinbefore provided, and will pay when due, all taxes, assessments, levies, and
chacges upon or against the property herein described, of every character which are now due or which may hereafter bocome liens on said prermuses, including
all taxes assessed in Notth Carolina against the Trustee or the Beneficiary an this instrument or the sum hereby secured or evidenced by sa:d note, provnided
the amount of such latter taxes with the interest on the sum hereby secured does not exceed the maximum permitted by Iaw, but of it docs, the excess to be
Padd by the Bendficiary; and wili immedintely defiver To the Beneficiary official receipts thereof and will keep the buildings now ur hereafter on said premises
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insured against loss and damage by fire, tornado and windstorm, and against such other hazards as the Beneficiary may require, including business
interruption, in amounts satisfactory ¢o the Beneficiary, plus an amount sufficient to prevent any ce-insurance linbility of the owner of the property or the
Beneficiary, for the benefit of the Beneficiary, loss, if any, fo be made payable in the policy or policies of insurance to the Beneliciary as its interest may

appear, the less payable elauses to be in such form as the Beneliviary may require. All insurance ghall be in campanies approved Ly the Beneficinry and the '
‘policies and renewals thereof shall, vhen issued, be immediately delivered to the Beneficiary to be held by it. The Grantors will pay &ll premivms for such
_insurance when due and immedistely deliver to the Beneflciary effigial receipts therefor, and if the Grantors fail or refuse to keep said premises so insured
the._BeneEdawpﬁy obtain such insurance without prejudice to its right to foreclose hereunder by reason of such default. In the event of loss the Grantors

11 g3 led) X 1 ptly by the Grantors, and each insurance company
concerned is hereby authorized and directed {0 make payment for euch loss directly to the Beneficiary instead of to the Grantors and the Beneficiary jointly.

The proceeds of any insurance, or any part thereof, may be applied by the Beneficiary, at its option, either to the reduction of the indebtedness hereby
secured or to the restoration or repair of the property damaged.

The Beneficisry may, at its option, pay any such insurance premiums, taxes,
and validity thereof the officin] receipt shall be conclusive evidence and any
bear interest, and their payment shall be secured by this deed of trust,

assessments, levies or charges against the premises of which payment, amount
amounts so expended shall immediately becorne debts due by the Grantors, shall

The Granters covennnt that they will keep the premises herein conveyed in as good order, repair and condition 4y they are now, reasonshle wear and tear
excepted, and that they will not commit or permit any waste, and the Beneficiary shall have the right to inspect the premises ot all reasonable times, and
access thereto shall be permitied for that purpose to it or its authorized egents.

Upon the condemnation of the premises or improvements or any part thereof, the entire unpaid balance of the note secured hereby shall, at the option of the

Beneficiary, at once become due and payable, and any amounts paid for such taking zhall be paid to the Beneficiary and be applied upon the indebtedness
hereby secured.

No delay or forbearance by the Beneficiary in exercising
thereof or preciude the exercise thereof during the continuance of an

dg:ysha..lbeszmad hermless and shall be reimbursed by

The Beneficinry shall at-any time have the irrevocable right to remove the Trustee herein
instrument in writing, duly acknowledged, in such form as to entitle suech written i
resignation of the Trustee herein named, the Beneficiary shall have the right to sppeint his successor by such written instrument, and any Trustee so

appointed shall be vested with the titie to the property hereinbefore described, and shall possess all the powers, duties and obligations herein conferred on
the Trustee in the same manner and to the same extent as though he were named herein as Trustee.

named without notice or cause and to appoint his successor by an
nstrument to be recorded in this State, and in the event of the desth or

The covenants, terms and conditions herein contained shall bind, and the benefits and powers shall inure,
successers and assigns of the parties hereto. Whenever used herein, the singular number ghall include the
shall include any payee of the indebtedness hereby secured and any transferes or assignee thereof, wheth

to the respective heirs, executors, administrators,
plural, the singular, and the term “Beneficinry”
er by operation of law or otherwise.

In Wiinets Whevoof, the Grantors have hereunto set their hands and seals, of

if Grantor is a corporate entity, has caused this instrument to be executed
by its duly suthorized officers and its seal hereunto affixed,

C & H PROPERTIES, a North Carolina

General Partnership
.j-,,,,..
(Seal) BY:@%@M&M@:
TegbT arsen Larltor, General Partner

Attest: (Seal)
BY:rRuamDﬂ c-U\mnm \‘\wd' g.emuﬂ f@Scnfb, g
Russell Thomas Hunt, General Partner
LT M )
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State of Horth lina = County of Forsyth . RS E )
1, éﬂ»ue - QSREM Y o Notary Public of Daus dson *_Gownty, NG, dfheréxym'i'ﬁfy that
Gregory Tarson Carlton and Russell Thomas Hunt, General Partners of C&H Piopé_rﬁ_'i?eg,’moaany appeared
before me this day and ecknowledged the due execution of the foreguing instrument, a2 North Carolina. Gf_z;ner.,ﬁ P%ﬁtners}p_ip
Witness my hand and notarial seal, this 28 day of December 19 94 N >

-~ .

My Commission Expires:_ ¥Y\ a1 [~ 9:]. 199 ¢

State of North Caroling » County of

I, a Notary Public certify that
personally came before me this day and acknowledged that he is Secretary of

a corporation, and that, by suthority duly given and as the nct of the corporation, the foregotng instrument

wan signed in its name by its President, sealed with its corporate seal, and attested byhimselfasits
Sezretary.
Witness my band and notarial seal, this day of 18
My Commission Expires;
Netary Public
North Carolina- County OF FORSYTH -
ENTED FC0e
EN -
The foregoing certificate(s) of R ’—\:r':l . & Notary Public of Em@&(ﬁ’(\
County, N.C. is certified to be correct. W@ﬁ&m\n istered at the date and time and in the book and page shown heron.
{

Reaistar of Dasds Register (i,)f Wor FCRSYTH County

By: . *
y: g4 0EC 30
Filed for mgistmtionm day of . at oclock, ___ M. and recorded 1n the
office of the Register of Doeds of 1 E‘c&é 198 , Page .
By:’ e ("l‘QTrR A 1 C
- . \L\_Oo ‘\m,-"‘;,\'\ TRy N Regiatec of Deeds




