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AccountNumber: __ 9527002192 Byl 874
Retitm to: This instrument was prepared by: /
TNION NATIONAY. BANE, OF NORTH CAROLINA DORIS C. CAMBILIN, ATTORNEY
ATFRNWILTMB. MMERAYY, L & 459 SMITH AND GAMELIN, FLIC
*‘l {Name) - (Name)
P. 0. BOX¥%56 P. 0. TOX 1735
YTEXINGION, BC 272930456 IEONGION, RC 272931734
{Addrass) {Address)
Deed Of Trust
“THIS DEED OF TRUST is made this . day ¢f OCTOBER , 19 95
among J&A IRVES‘I?!EHTS, IRC., & Horth Carolina Corporation

Party of the First Part, whether one or more parsons (hereinafier “Borrower”), and _. WILLTAM H. McMURRAY, IIT .
whose addrass is P. 0. Box 456 - I.ex.ington, NC 27293‘_0&56
Trustes, Party of the Second Part (herginafter “Trustee”), and FIRST UN;ON NATIONAL BANK of NORTH CAROLINA and any subsequent
holder of the note(s) hereafter mentioned, as his, her or its Interest may appear, Party for the Third Party (hereinafter “Lender™).
Whereas, Borrower is indebted to Lender in the principal sum of U.S. —TWENTY ORE THOUSAND THREE HUNDRED ARD

R/ 100— . s 21,300.00 ) Dollars, togsther with interest thereon 2t
tha Contract Rate specified in the Note evidencing said indebtedness, ail terms of which are incorporated hereln by reference, payahie at the
office of Lender as specified in said Note, or at such other place at the holder may designals in writing. The due date for final payment of said
Nate, if not soonar paid and if payment thereof is not extended, medified or renewed, is December 8, 20600
FUTURE ADVANCES: Pursuant to provisions of North Carolina G.S. § 45-67, el seq., this “Security Instrument” is being given to secure, in
addition to the obligation evidenced by the Note first above referred to, any future loans or advances made by Lender to Debtor hereundar, or
any successors in tifle, prior to cancellation of this “Security Instrument,” provided that this Deed of Trust shall nol secure more than U.S.

TWENTY CORE THOUSAND THREE HURDRED & NOJ 100

(5_21,300.00 ) Dollars, including present and future obligations
hereunder, at any one time, plus any advances necessary for the protection or preservation of the collateral and/for security, interest due on
obligations secured hereby, and costs. The amount of obligations presently secured by this Deed of Trustis S 21.,300.00 Ltis
further undarstood and agreed by and among the parties hereto that this Deed of Trust shall secure the original present obligation first above
shown, together with any.and all loans or advances hereunder to either or all Borrowers, subject to the maximum amount stated above which
may be secured hereunder at any one time, provided that the period within which such futura obligations may be incumed and securad hereby
shall notextend for more than fiteen (15) years from the date of this Deed of Trust. It is further understood and agreed that Lender is authorized
to make future advances to be secured by this Deed of Trust upon the signature of gither Bomower (when more than one) without tha signature
of any other Party of the First Part, and that no future advance made pursuant kereto is required o be evidenced by a writlen instrument or notation.

NOW THEREFORE, in consideration of the aforesaid indebtedness, to additionaily secure paymant of said debt and all ather obligations of
Borrower to Lender sacured hereby, and in conslderation of the sum of One Dollar ($1.00) cash in hand paid, the receipt of which is hereby
acknowledged, Borrower hereby grants and conveys o Trustee, his successors and assigns, the following described premises located in

Ihnston Township, ._onmh_.. Cczunty, Stata of North Carolma the street
address being: B, | : |

(“Property Address™, and more paruculaﬂy descnbed as follows

SEE EXHIBIT "A" ATTACHED HERETO
AND IRCORPORATED BEREIN

together with improvements and fixtures now of hereafter attached to or used in connection with said Property (hereinafter “Property”).

TO HAVE AND TO HOLD the sams, with ali the rights, privileges and appurtenances {hereunto belonging, 1o Trustes, his successors and
assigns, forever. Borrower covenants with Trustee that he is seized of the Propeity in fas and has tha right to grant and convey the same in fes,
thal said Property is free and clear of all ancumbrances unlass conlrary information is hereunder stated, and that he will warrant and foraver
defend the Proparly unto Trustee from and against all claims of all persons whomsoaver,

i3 TRUST, for the foliowing uses and purposes:

Borrower doss hersby covenant and agrees as foliows:

1. Payments. Borrowar shall make timely payments of principal, interest and any other charges dua on the aforementioned Nate(s) and/
or other evidences of debt or obligation(s) secured hareby in the amounts, in the manner and at the place set forth therein.
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2. Encumbrances. Debtor agrees not to and will not attempt to transfer, sall, or further encumber said Property so long as any amount
securad hereby Is unpald without prior, written approval of Lender. Borrower shall perform all of Borrower's obligations under any mortgage,

Daed of Trust or other security agreement with a lien which has priority over thi

st or s Deed of Trust, including Borrower's covenants 1o make
paymenls when due,

3. Insurance. Borrower will keep all improvements now existing or hereatter erected on the Properly insured, as may ba requued from
time lo tima by Lender, against loss by fire and other hazards included within the term “extended coverage®, casualties and contingencies in such
amounts and for stch perlods as may be required by Lender and will pay promptly, when due, any premiums on such Insuranca. Al insurance
shall be carried with companies approved by Lender, and the policies and renewals thereof may be held by Lender and shall have attached
thereto loss payable clauses in favor of and in form acceptable to Lender. In the event of loss, Borrower will give immediate notice 1o the
Insurance carrier and Lender, who may make proof of foss if such is not made promptly by Botrower, and each insurance company concemed
Is hereby expressly authorized and directad to make payment for such loss directly to Lender instead of to Borrower and Lender jointly. Further,
if the Proparty is abandoned by Borrower, orif Borrower faiis to respand to Lender vithin 30 days from the dale notice is mailed by Lender to

‘ camigr offers to settla a claim for insurance benefits, Lender is authorized to collect and apply the insurance
proceeds, or any pan thereof, in its sole discretion and at its option, either fo the reduction of the indebledness hereby secured or to the

restoration or répair of the Property. In the event of foreclosure of this Deed of Trust or other transfer of title to the Property in extinguishment of

the ind?btedness secured hereby, all right, titls and interest of Borrower in and to any insurance poiicies then in effect shall pass o the purchaser
or grantee.

4. Taxes - Assqs._smenls - Liens. Borrower wili pay ali taxes, assessments, water charges, and other govemmental or municipal
charges, fines or impositions befors any penalty orinterest accrues thereon, and he witt promptly deliver the official receipls therefor to Lender;
that he further will pay other charges and/or encumbrances which shall hereafter be or appear o be a lien upon said Property. Upon default
thereof, Lender shall have the right (but not the obligation) to pay the same under the terms and conditions staled herelnafter.

5. Repalrs. Borrower shall keep the propeity in as good order and repair as they are now {reasonable wear and tear expected) ang will
neither commit nor permit any waste or any impairment or deterioration of the Property and shall comply with the provisions of any lease if this
Deed of Trust is on a leasehold. If this Deed of Trust i on a unit in a condominium or a planned unit development, Borrower shall perform all of
Borrower's obligations uncer the dectaration or covenants creating or goveming tha condominium or planned unit development, the by-laws and
regulation of the condominium or planned unii development, and constituent documents.

6. Compllance with Laws, The state and local laws applicable o this Deed of Trust shall be the laws of ths jurisdiction in which the
Property is located. The foregoing sentence shall not Jimit the applicability of federal law to this Deed of Trust. In the event that any provision or
clausa of the Deed of Trust or the Note confiicts with applicable law, such conflict shall not affect cther provisions of this Deed of Trust or the Nota
which can be given effect without the conflicting provision, and lo this end the provisions of this Deed of Trust and the Nots are separable. As used
herein, “costs®, “expenses”, and “attomays’ fees” include all sums to the extent not prohibited by applicable faw or limited herein.

7. Condemnation Award. The proceeds of any award for the taking of, or damages to, all orany partof the Property or any interest therein
upon the lawiul exercise of power of eminent domain are hereby assigned and shall be payable to Lender, who may apply said sums so receved
to any debi(s) hereby secured in such manner 2s Lender may deem approprials, in its sole discretion.

8. Payments by Lender. If Borrower shall ba in defaultin the timely payment or performance of any obligation under this Deed of Trust or
tha Note(s) or other evidences of debt or obligation heraby secured, Lender may, butis not obligated to upon notice to Borrower, expend for the
account of Borrowar such sums as may ba necessary fo cure any such default. Further, Lender may, but is not obligated to, upon notice to
Borrower, expend for the account of said Borrower such sums, expenses and fees including reasonable attomeys’ fees, as may become
necessary or be Incurred for tha protection of the Property and the maintenance of execution of this trust. Any amounts so expended shall be
deemed principal advances fully secured by this Deed of Trust, shall bear interest from the ima expended al the Note rate until paid and shail be

due and payable on demand. Lender shali be undsr no obligation o do any of the foregoing, and its failure 1o do so shall not be construed as a
waiver of any default hereunder.

9. Escrow Deposits. Upon demand of Lender, Borrower will add to each monthly or ather periodic payment required under the Note(s)
and other evidences of debt or obligation secured hereby the amount estimated by Lender to be sutficient to enable Lender to pay, as they
become due, alt taxes, charges, assessments, and insurance premiurms which Borrower is required to pay hereunder. Further, any deficiency
occasionad by an insufficiency of such additionat payments shall be forthwith deposited by Borrower with Lender upon demand.

10. Rents and Profits. Borrower heroby assigns to lender aft future rents and profits from the Property as additional security for the
payment of &ll indebtedness and obligations hereby secured and fult performance of ail of Borrower's undertakings hereunder. Lender is
harewith given a prior and continuing tien thereon, and Borrower haercby appoints Lender his attormey to colfect such rents and profits, with ar
without suit, and to apply the same (lass expenses of collection) 1o said indebtedness znd the performance of said undartaking in such manner
as Lender may desire. However, until default hereunder or under tha Note(s) and other evidences of debt or obligation secured hereby, Borrower
may continue i collect and enjoy such rents and profits without any accountability to Lender. This assignment shall be iravocabls 2nd shall be
in addition to other remedies herein provided forin event of default and may ba put into effect independently of or concurrently with any of said
other remadies. Upon acceleration of the Nete or abandonment of the Property, Lender shall be entitled 1o have a receiver appointed by a court
to anter upon, take possession of and manage the Property and to collect the rents of the Property, including those past due. All rents collected
by such recaivar shall be appfied first to payment of the costs of management of Property and collection of rents, including but not limited to,

recgiver's fees, pramiums on recelvar’s bonds and reasonable attomeys' faes, and then o the sums secured by this Deed of Trust. The receiver
shali be liable to account only for thess rents actually recoived.

1. Deblor's Contiruing Obligation; Assumption. Sorrower shall remain liabla for full payment of the principal and interest on the
Note(s) or any other evidences of debt or obligations secured hareby, notwithstanding any of the following; {2) the sals of all or any part of the
Proparty, {b) the assumption by another party of his obligations herelndar, (c) the forbearance or extension of tima for payment or performance
of any obligations hereunder or of any obligations secured hereby, whether granted to Borrower or to a subsequent owner of the proparty, or (d}
tha release of all or any part of the Property securing said obligations or the release of any party who assumes payment of the same. None of the
foregoing shall, in any way, affact the full force and effect of the lien of this Deed of Trust or impair Lender's right to a dsficiency judgment (in the
event of foreclosure) against Borrower or any party assuming the obligations hereunder. if all or any part of the Property or any interest in it is sold
or transferred {or if a beneficial interest in Borrower Is sold or iransterred and Borrower is not a hatural person) without Lender’s prior written
consent, Lender may, at its option, require immediate payment in full of all sums secured by this Deed of Trust. However, this oplion shall not ba
exercised by Lencler if exercise is prohibited by Federal law as of the data of this Deed of Trust,

if Lender exercised this option, Lender shall give Borrower notice of acceleration. The notice shap provide a period of not less than 30 days from
the date the notica is delivared or mailed within which Borrower must pay all sums secured by this Deed of Trust. If Borrower falls to pay thesa

sums prior to the expiration of this pariod, Lendar may invoke any remedias pamitied by this Dead of Trust without turther notice or damand on
Borrower.

This Deed of Trust may not ba assumed by a purchaser without the Lender's consent. If an assumption is allowed, the Lander may charge an
assumplion fae and require tha person(s) assuming the (oan to pay additional cherges as authorized by law.

12. Substitution of Trustee. Lender shail have the unqualified right to remove the Trustee named above and o appoint ona or more
substitule or successor Trustees by instruments filed for registration in the Public Registry where this Deed of Trust is recorded. Any such remaoval
or appointment may be made at any time without notice, without specifying any reason therefor and without any court approval and without
convayance of the Property. Any such appointee shall bacome fuily vested with titla 1o the Properly and with all rights, powers and duties
confarred upon the Trustee herein named, in the same manner and to the same effectas though he were named herein as the original Trustee.

13. Acceleration; Remadiss. Upon Bommawer's breach of any covenant or agreement of Borrowet in this Deed of Trust, including the
covenants to pay when due any sums under the Nole secured by this Deed of Trust, Lender, at Lender's option, may declare all of the sums
secured by this Deed of Trust to be immediately due and payable without demand or notice unless required by law or the Note and may invoke the
power of sale and any other remedies permitted by applicable law. Lender shall be entitled to cofiect in such proceeding all expenses of
foreclosure, including, but not fimitad to, reasonable attomeys' fees and costs of documentary evidence, abstracts and title reports.

In addition to the remedies provided on Borrower's breach of any covenant or agresment of the Borrower in this Deed of Trust, Lender may
declare Borrower in default under this Deed of Trust if any of the following events occur:

{a) if Borrowar fafis to maks payments on the dus date; (b) it a petition is filed or other proceedings stanted undar the Federal Bankmuptey code
or any stata insolvency statute or if a receiver is appointed or wiit or order of attachment, levy or judgment is issued against Borrower or the
Property, assets or incoma that affects the ability repay the Mot in accordance with the terms of the Nots or that adversely affects Lender's
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security rights in the Property; (c) If Borrower permits any other Hanhalder 1o Qain or appear to gain priority over Lender, except whatever Daed
of Trustis outstanding on the Property, as Lender agrees, at the time of recording of Lender's Deed of Trust to secure the Note; (d) if the Property
Is cendemned or is totally or partially destroyed by firs or other hazards or any proceeding is commenced which materially affects Lender's
Interest In the Property; (g} if the secured note for any prior Deed of Trust or flen on the Property is in default by faifure to pay principal, interest,
charges, lees, escrow items or the commeancement of a foreclosurs proceeding or collection action that adversely affects Lender's security
Interest In the Property; (f} if Lender believes, in good faith, that Borrower has allowed the Proparty to deleriorata, committed waste or destruc-
tively used or falled fo maintain the Property; (g) if Borrower commits fratd or mistepresent any information in the Joan application, the Nete or
the Deed of Trust at any time; (h) if Borrower fails o disclose any known environmental condition or hazard which adversely aflecls Lender's
security interest in the Property; (i) if Borrower fails 1o maintain adequate insurance coverage on the Property naming Lender as insured: @i
Borrower fails {o pay taxes and assessments on tha Property thal results in a filing of a ien sanior to Lender's lien that impalrs Lender’s sscurity
interest in the Property; or (k) if Borrower transfers any intarest or title 10 the Proparty without Lender’s consent as sat forth in the terms of the
Deed of Trust or transfer of title occurs dus to Borrower's death or by govemmenta! action such as condamnation, however, Borrower under-

stands Lender will not accelerate payment if such action is prohibited by federa law as of the date of the Deed of Trust.

In case of a conflict between the terms of the Note and this Deed of Trust goveming remedies on default or termination of advances, the priority
of controlling terms shall be the Note and then this Deed of Trust.

|f Lender invokes the power of sale, Lender or Truatee shall give to Borrowor (and the owner of the Property,
inthe manner prescribed by applicable law. Trustes shall give public notice by advertising, in accordance with applicable law, once a week fortwo
successive weeks in a newspaper having general circulation in the county or city in which the Preperty or home portion thereof is located, and by
such additional or diffarent form of advertisement as the Trustse may deem advisable, if any. Trustee may sell the Property on the eighth day
after the first advertisement, or any day thereaHer, but not fater than 30 days following the fast advertisement. Trustee, without demand on
Borrower, shall selithe Property at public auction to the highest bidder at the time and place and under the terms designated in the notice of sale

in one or more parcels and in such order as Trustee may determine. Trustee may postpone sale of all or any parcel of the Property by advertising
in accordance with applicable law, Lender or Lender's designee may purchase the Property at any sala,

if a different person) notice of sals
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Trustee shall deiiver the purchaser Trustee's deed cenveying the Property so sold with special warranty of title. The recitals in Trustee's deed ™

shall be prima facie evidence of the truth of the stalements made therein. Trustee shall apply the proceeds of the sale in the following order; {a) &

to all rsasonabla costs and expenses of the sala, including, bit not limitad to, Trusteo's fees of 55 of tha gross sala price, reasonable attorneys’ Ny
fees and costs of title evidence; (b} to the discharge of all taxes, levies and assessments on the Froperty, if any, as provided by applicable law; (c}
to all sums secured by this Deed of Trust; and (d) the excess, if any, to the parson or persons legally entitled thereto. Trustee shall notbe requured

to take possession of the Property prior to the sale thereof or to deliver possession of the Properly to the purchaser at such sale.

14. Loan Charges. If the loan secured by this Deed of Trustis subject to a law which sels maximum Joan charges, and that law is finally
interpreted so that the interest or cther loan charges collected or to bz coliected in connection with the loan exceed pemitted limits, then: (1} any
such [oan charge shall be reduced by the amount necessary to reduce the charge to the permitted limit; and (2) any sums aiready collected from
Borrower which exceed permitled limits will be refunded to Eorrower. Lender may choose to make this refund by reducing the pnncipal owed

under the Note or by making a direct payment to Borrower. If a refund recduces principal, the reduction will be treated as a partial prepayment
under the Note.

15, Legisiation. If, after the date hereof, enactment or explration of applicable laws have the effect either of rendering the provisions of the
Nota or this Deed of Trust unenforceable according to their terms, or ali or any part of the sums sectured hereby uncollectible, as otherwise

provided in the Deed of Trust, or of a diminishing the value of Lender's security, then Lender, at Lender's option, may declars all sums securad
by the Deed of Trust to be immadiately due and payable,

16. Release. When the balance of all outstanding sumis secured by this Deed of Trust including finance charges or oth:er charge it any, is
zaro, the Lender shall upon request of the Borrower, release the Daed of Trust without a charge lo the Bommower, however Borrower will pay all
cost of recordation, if any, of the satisfaction or release. Absent a request from the Borrower, the Deed of Trust shall remain in full force and effect

for the term set forth above. Lender, at Lendesr's option, may allow a partial release of the Property on tarms acceptable to the Lender and
Lender may charge & releasa fes,

17. Successors and Assigns Bound; Joint and Several Liablity; Co-signers. The covenants and agreements herein contained shall
bind, and the sights hereunder shall inure to, tha respective successors and assigns of Lender and Borrower. All covenants and agreements of
Borrower shall be joint and several. Any Borrawer who co-signs this Deed of Trust, but does not execute the Nole, (a) is co-signing this Deed of
Trust only to grant and convey that Borrower's interest in the Proparty 1o Lender under tha terms of this Deed of Trust, {b) is not personally liable
on the Nele or under this Deed of Trust, and (c) agrees that Lender and any other Borrower hereunder may agree to extend, modily, forbear, or
make any other accommodations with regard to the terms of this Deed of Trust or the Note without that Co-Borrower's consent and without
releasing that Co-Borrower or madifying this Deed of Trust as to that Co-Borrawers interest in the Property.

18. Notice.. Except for any nolice required under applicable law to be given in another manner, {a) any notice to Borrower provided for in
this Dzed of Trust shali be given by delivaring it or by mailing such notice by first class mail addressed loc Borrower or the current owner at the .
Property Address or at such other address as Borrower may designate by netice to Lender as provided herein, and any othet person personally
liable on this Nole as these person's names and addresses appear in the Lenider's records at the time of giving notice, and (b} any notice to
Lender shall ba given by first class mail to Lender’s address stated harein or to such othar address as Lender may designaie by notice to

Borrower as provided herein. Any notice provided for in this Deed of Trust shall bs deemed to have been given lo Borrower or Lender when
given in the manner designated herein.

19. Inspeclion. Lender may make or cause to be made reasonable entriss upon and inspections of the Property, providad that Lender
shall give Borrower notice prior to any such inspection speciying reasonable cause therelor related to Lender’s interest in the Property.

20, Borrower's Copy. Borrower shall be funished a conformed copy of the Note, this Deed of Trust and Rider{s), if any, at the time of
execution or afier recordation hereo!.

21. Indemnlfication in Event of Sults — Miscellanasous. Incase Lender or Trustee voluntarily or otherwise shali become parties to any
suit orlegal proceeding to protect the Property herein conveyed or to protect the lien of this Deed of Trusl, said parties shall be saved harmless
and shall be reimbursed by Borrower for any amounts paid, including all costs, charges and reasonabls allomeys' fees incurred in any such suit
or proceeding, and the same shall ba secured by this Deed of Trust and payabls upon demand. The capfions and headings of the paragraphs of
this Deed of Trust are for convenienca only and shall not be used 1o interpret or define the provisions hareot, Ali remedies provided hersin are
distinct and cumulative to any other right or remedy under this Deed of Trust or afforded by law or equity, and may be exercised concurrently,
indepandently or successively. All covenants contained herein shall bind, and the benefits and advantages shall inure to the respective hairs,
executors, administrators, successors or assigns of the parties herato. Wherever used, tha singular number shall include the plural, the plural the

singular, and the use of any gendar shafl be applicable to ali genders. This Deed of Trust shali be govemed by and construed undar North
Carollna law.

IN WITNESS WHEREOF, the Borrower(s) have hereunto set thelr hand(s) and seal(s) and delivered this instrument the day and
yeaar first above written. Each of the undersigned herewith expressly adopts as his seal the word “SEAL™ appearing beside or near his
signature be!g;y:

s ‘-'9’?
. \\(#%935;@95901%55 Seai) (SEAL)

SEAL
¢ - l?;:es -

(SEAL)

Borower
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Patricia P. Hodges

STATE OF NORTH CAROLINA )
)
COUNTY OF )
~$:t e - » do hereby cartily that
FE L L
§ :%n _:_,:-:___2:: '-_ = > » his wife, personally appeared before me this day and
2 S acknowtSdgedie ditsaxecution of the foregolng Instrument.
TR S S '
TR R AL S
"’;"- ‘A‘““n 2 mpan” 2.:\‘;\'.-‘
“» | WITHESS mydiand and Notarial Seal the day of .19
My commission expires:
1 : .19
) {Notary Public)
NORTH CAROLINA, DAVIDSON - COUNTY,
This. 9 dayof . OCTOBER AD. __1995 | personally came before m,

a Notary Public THOMAS R. SHMITH

i

Secretary

wriling is the corporate seal of said Company and that
duly given. And the said

My commission expires

neii

4 MORTH CAROLINA, FORSYTH

. -.a""",'ue;g'. being by me dudy swam, says that hafsha is
J‘,,(

<& ; A h Fa (8] .
%‘L&%gmm,m 2 Horth
A ol
ool u % and that lhe seal affixed to the foregoing instrument in

alEaiii ]
signesand gealeg by himvher in behaif of said corporation by its authority

WP

vﬁ said wriling 1o be the Z and deed of said corporation.
h) ’

{Notary Public} <

COUNTY

— Dawvidson

The foregoeing or annexed cerificate(s) of e Patricia P Hodges-

» Notary(fies) Public of

County is certified to be comect. This instrument was

presented for registration and recorded in this office in Book
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; This 9 day of OCTOBRR . .19.a5 o'clock M.
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EXHIBIT %AW
TC DEED OF TRUST DATED OCTOBER $, 1995 TO
FIRST UNION NATIONAL BANK OF NORTH CAROLINA
EXECUTED BY T & A INVESTMENTS, INC.

Winston Township, Forsyth County

Those certain premises comprising a portion of the project
known as SALEM GSQUARE CONDOMINIUK, said project having been
established as a horizontal property regime by Master Deed and
Declaration and Bylaws dated November 12, 1981, and recorded in
Book 1349, Page 1291, in the Office of the Register of Deeds for
Forsyth County, North Carolina, under and pursuant to the
provisions of the North Carolina Unit Ownership Act, the premises
hereby conveyed being more particularly described as follows:

FIRST: Unit No. 3822-B, of said project as shown on
Condominium Map, filed in Condominium Book 1, Pages 107 and 130, in
the Office of the Register of Deeds for Forsyth County, North

Carolina, excepting and reserving any easements through said

apartment appurtenant to the common elements and other apartments,
all as set forth in said Declaration.

SECOND: An undivided 2.38 percentage interest appurtenant to
The apartment in all common elements of said project as described
in said Declaration, including the buildings and land described in
the Declaration, which said Declaration is incorporated herein as
if fully set out herein.

SUBJECT, HOWEVER, to the following: The reservations,
restrictions on use and all covenants and obligations set forth in
the Declaration dated November 12, 1981, and filed with the
Register of Deeds for Forsyth County, North Carolina, and as set
forth in the Bylaws of the Association of Owners attached thereto
and as it may be amended from time to time, said Bylaws to be filed
with the Board of Directors of said Association, all of which
restrictions, payments of charges, and all other covenants,
agreements, cbligations, conditions, and provisions are
incorporated in this deed by reference and constitute and shall
constitute covenants running with the land, egquitable servitude and
liens to the extent set forth in said documents and as provided by
law, and all of which are accepted by the Grantee(s) as binding and
to be binding on the Grantee(s) and his or its successors, heirs,

administrators, executors, and assigns or the heirs and assigns of
the survivor of them, as the case may be.

REFERENCE: Deed Book 1613, Page 194 in the Office of the
Register of Deeds for Forsyth County, North Carolina.
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