A Al i e T R A= = —

i e e

IR —

o s i

e i Aty A o

JWM fo  fnhs Lolotd

ll f‘
heal \ _ v~ 6 pR-S T an - SREN o~
1 REGITRATIOL =
1L RECORDEL -
AND REC o
-
. oo
9% NV 20 P41
. e -
John Hoilemer, w
SATISFACTION: The debt secured by the within Deed of Trust together Renistar of Dot
with the notels) secured thereby has been satisfied in full. Q £ %SY'B Co N.C —
This the day of L9 b\ oyt ' o
Signed: v
Recording: Time, Book and Page
Tax Lot No. Parcel identifier No. 2706 027
Verified by Countyonthe dayof A9
by
Mail after recording to
This instrument prepared by Parks. Roherts, Attorney
Brief Description for the index I
THIS DEED of TRUST madethis 20thdayof November ,19 95 byand between:
GRANTOR TRUSTEE BENEFICIARY
C & H PRODUCE, 1INC. PARKS ROBERTS LAWRENCE L. WILLIAMS and wife,

ROSA LEE WILLIAMS

Enter in appropriate block for each party: name, address, and, if appropriate, character of entity, e.g. corporation or parnership.

The designation Grantor, Trustee, and Beneficiary as used herein shall include said parties, their heirs, successors, and assigns, and shall include singular, plural,
masculine, feminine or neuter as requited by context.

WITNESSETH, That whereas the Grantoris indebted to the Beneficiary in the principal sum of

~~~~THWENTY TWO THOUSAND & NO/100 Dollars 1 22,000 . 00==———— 3

as evidenced by a Promissory Note of ever date herewith, the terms of which are incorporated herein by reference. The final due date for payment of said
Promissary Note, if not sooners paid,is _July 15, 996 :

NOW, THEREFORE, as security for said indebledness, advancements and other sums expended by Beneficiary pursuant to this Deed of Trust ard costs of
coliection (including attorneys fees as provided in the Promissory Note) and other valuable consideration, the receipt of which is hereby acknowledged, the Grantor
has bargained, sold, given, granted and conveyed and does by these presents bargain, sell, give, grant and convey to said Trustee, his heirs, or successors, and

assigns, the parcel(s) of land situated in the City of Winston-Salem Minston

Township,
Forsyth

County, North Carolina, ( the “Premises”} and more particularly described as follows:

LYING on the south side of Highway No. 66, on the east side of
South Fork Creek, BEGINNING at a stake on the south side of
Highway No. 66 on the Lexington Road 20 feet at right angles
fron said road and onr the line between T. M. Lambeth and Thomas
Finch} thence parallel with said road and 20 feet from its
center line, North 45° 35' West 195 feet to an iron stake;
thence a new line, South 34° 30' West 216 feet to a stake;
thence South 54° Edst 370 feet to a stake on the old Thomas
Finch line; thence with said line, North 03° 25' East 336 feet
to the BEGINNING, included in the above is a 20 foot strip
between this lot and the center of the concrete read and
contains in all 2 acres, more or less; being in all respects
the same property as that described in a Deed from ienry E.
Peddycord and wife, to Emmett Holden recorded in Book 601,

page 159 in the Office of the Register of Deeds of Forsyth
County, North Carolina.
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h 10 H‘;\VE M;JD 1:0 HOLD said Premises with all pivileges and appurtenances thereunto belonging, to saud Trusiee, hlsLluK,wle-ﬁrlnﬁmngm lot‘wgu;ln ée lésh. terms and conditons and for the uses
ereinafter set forth,

1t the G rantor shall pay the Note secured hereby in accordance with ity terms, together with interest theieon, and any renewals or extensions thereof in w!
all of the covenants, 1erms and condihons of this Deed of Trust, then this conveyance shall be null and vord and may be cancelled of record al the requ
default 1) 1n the payment of any sums due under the Mote, this Deed of Trust or 2ny other instiument secuting the Note and such de

any of the other covenaats, terms of conddions of the Note secured hereby, or any {alure or neglect 1o comply with the covendnts, lerms or condityons contained in this Deed of Trust or any othes instrument securing the
Note and such dehault is not cured within fleen 0151 days after wnitten nolice, then and in any of such events, withoul further natice. it shall be Lawful for and the duty of the Trustee_ upon request of the Beneliciary 10 selt
the land hetein conveyed at public auction for cash, after having first gving such natice of hearing a3 to commencement of foreclosure proceedings and obuained such findings or eave of count ay may then be required by law
and grving such nobce and adverising the time and place of siuch sale in such manner as may then be provided by law, and upon such and

n f any resates and upon complance with the Liw then relaung 1o (orecloswre
procecdings under power of sale 1o convey title (0 the purchaser in as full and ample manner as the Trustee 15 empowernd. The Tiusiee shall be authorized to retain an attorney to 1¢

present him in such proceedings
The proceeds of the Sale shall after the Trustee refains his commussion, together with teasanable attomeys fees incutred by the Trusten in such proceeding. be applied (o the costsof sabe including bul not limded o codts
of collection, taxes, assessments, costs of recording, service fees and incidental expenditures, the amount due on the Note heteby secured and advancements and other sums expended by the Beneficiary according lo the

pravisions hereo! and otherwise as requared by the then excsting law relabing to foreclosuses, The Trustee's commiss:on shall be five percent {5%) of the gzoss proceeds of the sale orthe minimum sum of§
whichever is greates, for a comgpleted foreclosure, In the event foreclotute 15 coimmenced, but not completed, the Grantor shall pay all expenses incure

! r ! [ by Trustee, including reasonable attameys tees and a panial
commission computed on five per cent (5%) of the outstanding indebtedness ot the above suited munimum sum, whichever i greaies, in accocdance with the following schedute, to-wk one-fourth (%) thereo! before the Truslee
rsues a nobice of hearing on the nght to foreclosure, one-hall 1Y) thereol after issuance of said nctice, three-fourhs (%) thereof after such hexnng, and the greater ol the full commiswon or munimum um aftes the il sabe

And the said Grantor does hereby covenanl and agree with the Trustee as follows:

1. INSURANCE. Grantor shall keep all improvements on sad land, now ar hereafier erecied, constantly Ensured for the benefitof the Beneficiary aganst loss by fire, windstorm and such other casualiies and contingencies,
+n such mannet and i such companies and for such amounts, not less than thal amount pecessary to pa? the surn secured by this Deed of Trust, and as may be satsfactory to the Beneficiary Grantor shall purchase such
insurance, pay all premiums therefor, and shall delives to Beneficiary such policies slong with evidence of premium payment a3 long as the Mote secured hereby femains unpard i Grantor fails 1o purchase such insuance
pay premiums therefor or delver sard palicses along with evidence of payment of premiums thereon, then Beneficury, at his oplion, may purchase such insurance Such amounts paid by Beneficiary shall be added to the
glmcupal of the Nole secured by this Deed of Trust, and shall be due and payable upon demand of Benelicuary. All proceeds from any insurance so maintained shall at the option of Beneliciary be applied to the debt secured

ereby and if payable in installments, applied in the inverse order of maturity of such instaliments of to the repait or reconstruction of any improvements located upon the Fropenty
2, TAXES, ASSESSMENTS, CHARGES, Grantor sha!l pay all tanes, asseysmants and charges 23 may be lawhully levied against said Premases withun thurty 30) days afier the same shall become due In the event thatCrantar
fadls 10 30 pay all taxes, assessments and charges as herein required, then Deneficary, athss option, may pay the same and the amounts so paid shall be added to the puncipal of the Nole secured by this Deed of Trust, and
shall be due and payable upon demand of Beneficiary.

3. ASSICIMENTS OF RENTS AND PROTITS, Crantor aysgnsto Beneficiary. in the event of defaul, all rents and profits from the land and any improvements theteon, and authonzes Beneficrary (o enter u
of sch land and improvements, 10 rent same, at any reasoaable rate of rent determined by Benefkiary, and after deducting from any such rents the cost of reletting and collection. 10 apply the remainderto

4, PARTIAL RELEASE Grantorshall not be entitled to the partial release of any of the above descnbed property unless a specific provison provsding thesefor s included in this Deed of Trust [ovhe event a pantial release
provison is inclhuded 1n this Deed of Trust, Grantor must stactly comply with the tems thereol, Notwithstinding anything herein contained, Grantof shall not be eninied to any release ol propery unless Grnioris notin
default and is in full compliance with all of the terms and provisions of the Note, this Deed of Trust, and sny other instrument that may be secunng said Note

5. WASTE. The Grantor covenants thal he will keep the Premises herein comveyed n 2y 500d order, repair and condition as they are now. reasanable wear and tear excepted. and will comply with all govemmental
requiremants respecting the Premises or their use, and that he will not commit of permit any wasie.

6. CONDEMNATION. 1n the event thal any or all of the Premises shall be condemned and taken under the power ol eminent domam, Grantos shafl grve immeduate wiitten notke o Benelictary and Beneficwary shall have
the nght ta receive and collect all damages swarded by reason of such 1aking. and the nght to such damages hercby 15 astigned to Benelicrary who shall have the discretion to apply the amount 5o tecerved, or any part
thereaf, 10 the indebtedness due hereunder and o payable in installments, applied in the inverse order of matudty of such installments, or to any alteraion. repay of restoration olythe Premises by Grantor

7. WARRANTIES. Grantot covenants with Trustee and Benefuary that he o3 seized of the Premises in fee sumple, hasthe nght 1o convey the same in loe s:mple, that ttle 5 marketable and free and clear of alt encumbrances.
and that he will warrant and defend the title against the Lawiulclaims of all penons whomsses er, except for tke excepuions hereinabier stated Title to the pope sty hereinabove descnbed 15 subject 1o the lollowing exceptions

hole orin part, all other sums secured herehy and shall comply with
st ark the expense of the Grantor If however there shali be any
{ault 18 a0t cused within ten (101 days from the due date or i) if there shallbe defautt in

and 1ake possession
debt secured hemby

B. SUBSTITUTION OF TRUSTEE Gramor and Trustee cosenant and 3pree 10 and with Beneficlary thatin cse the sad Trustee, or any succesia ustee shalidie. become sncapable ol acting. renounce histrust, ot for any
reason the holder of the Note dewses 1o repl

lace uid Trustee then the holder may JpPOINL i wABNK. 4 trustee 1o Lke the place of the Trustee, and uptn the probate and regrtration of the same, the 1rustee thus appointed
shatl succeed 10 all rights, powers and duties ol the Trustee

THE FOLLOWING PARAGRAPH, 9. SALE OF PREMISES, SHALL NOT APPLY UNLESS THE BLOCK TO THE LEFT MARGIN OF THIS SENTENCE 15

MARKED AND/OR INITIALED.

9. SALE OF PREMISES. Grantor agrees that if the Premuses or any pint thereof or waterest theréun s sold. asygned. translerred, conveyed of otherwise alienated by Grantor. whether voluntanly or involuntasily or by
operation of Law fother than- L the creation of 3 lien o other encumbrance subordnte 1o this Deed of Trust which does nol relate to a transler of nghts of occupaacy in the Premises, il the creaton of a purchase money
security interest lor household 2ppliances, (i) a transfer by devee, descent of opeiation of aw on the doath of 4 joint tenant or lenant by the eatirety iv] the grant of a leaseho'dinteredt of three [3) years or less aot contain
ing an optian to purchase: ivl a trinsfer (0 2 relatne eosulting from the death ol 4 Grantor. vl a tramfer where the spouse of children of the Grantor become the owner of the Premises, Ivitl a transler resuling from 3 decres of
a2 Bissolution of marriage, legal separation agreement. of from an incdental propety setifement Jpecement, by which the pouse of the Grantor becomes an owner of the Premies, b a transfer into ananter vinvos rudt in
which the Grantor is and remains a beneficary and which does not schite to a tramsfer of u)ths of vecupancy i the Premnes], without the pncr w ntten consent of Beneficary, Benelicury, at its own optwn may declare the
Note secured herebry and all other obligations hereunder to be forthwith due and payabl

Any change i the legsl or equitable title of the Premites of in the bereficul ownership of the Premuses, including the sile
conveyanct of dispostion of 2 majonty mierestin the Granionif 2 cofmoraton ot pannership, whethet of not of record and whether or not far consderavon, shall be deerned 10 be the transfes of an nterestin the Premises

10. ADVANCEMENTS. If Granor shall £a 10 perform arry of the covenant; o obligations contained heren ot in any other instrument 24 addtonal secutiy for the Notz secured hereby, the Benehicury may. but without
obligation, make advances 1o perform such covenants o oblgatons, and all such wms 10 advanced shall be added 1o the prncipal sum._ shafl bear mtenest 3t he fate pronided in the Note srcured bereby for sums due afier delauht
and thall be due from Granior on demand of the Benefcuny. Mo advancement o anjthing contamed i this paragraph shall constiute 2 waneer by Beneficuary or prevent such failure to periosm from constauting an event of defauk

11, INDEMNITY. 1 any suit ot proceeding be brought agast the Trusee or Sencficuan or i any suit or proceeding be brought which may affect the value or tle of the Premises, Granior shall defend mndemnify and hold
harmiess and an demand reimburse Truster or Benehicury from any loss, cowt, damage ar expense and any turs expendred by Teudee or Beneficury shall bear intetest a3 provided in the Note secured heteby for sums due
akier defaull and shall be due and payable on demand,

12, WAIVERS, Granior wiaves alt reghis to require manshalling of aysets by the Tostee or Beneficiary. o delay or omnson of the Trustee or Benel.2iary in the caercie of any tght, power or remedy arising under Lthe Note
or this Deed of Trust shall be deemed 3 waiver ol any default o1 acguiescence therein or shall wmpair o wine the cxegne of weh nghi, power of remedy by Trustee or Beneficuary 3t any other time

13. CIVIL ACTION. In the event that the Trustee 15 named as 4 party to any cril acton as Trustee in 1ha Deed of Trynt, the Trusee shall be enttled 10 emplo

“M anomey at law_ including umsel! if ke is 2 hcenved
anamey. to represent him in said achion and the reasonable attomney 5 fee of the Trustee v such action shall be paid by the Beneficury and 2dded 10 the pnac ipal ol the Note secured by this Deed of Trust and bear mterent 31
the rate provided sn the Note for surms due afize default.

14, PRIOR LEENS. Default under the torms of any mstrument secured by 2 Iren to which thi Deed of Trust 15 subardinate shall constitute default hereunder
15, DTHIR TERMS.

IN WITNESS WHEREGHE, the Grartor has hereunto set hi hand and seal, or if comporate, has caused thes intrument 10 be signed i its corporate name by its duly authonzed officers and its seal to be hereunto alfiaed by
authority of ws Board of Duecton, the day and year fist above wnnen -

{Corporate Name) - +~+ 'ﬁ‘_ > -~ -
C [-] [ - .
j usrpewrlen |2 .

B: X W{)‘g Curp Fod PR i ' o L (SEAL)

President seal ) 1:, ,
ATTEST: g7 = ! (SEAL)

. fa ~ b
7 -

_,éu_-n.a z . MS&CMRW ({Corpord > (SEAL)

SEAL-STAMP NORTH CAROLINA, County.
1, a Notary Public of the County and state aforesaid, certify that

Grantor,
personally appeared before me this day and acknowledged the execution of the foregoing instrument. Witness my hand and
xcial stamp or seal, this day of 19
Commission expires:

Notary Public

NORTH CAROLINA, FORSYTH

ACounty.
1, a Notaty Public of the County and state ajoresard, centify that ;H’V"% ‘74 M

personally appeated before me this day and acknowledged that _he s Secretary of

C & H PRODUCE, INC. a Nonh Carolina corparation, and that by authority duly
given and as an act of the corporation, the foregoing instrument was signed in its name by it
President. sealed with its corporate seal and attested by ALOA _asus Secretary,
Wilness my hand and ofiicial stamp or seal, this 0Lk day of Myv
My Commusston expires:

The foregoing Certificatels) of ®§§‘;§§§&§E - &\S:S e

Use Black Ink

Notary Public

is certificd to be cormect. This mstrument and this certificate are duly registered at the date and ume and in the Book and Page shown on the first page hereof

JOHNHOLLEMAN, REGISTER OFDEEDS— . REGISTER OF BEEDS FOR _ FRSYIH COUNTY
RO W SO :

By Deputy/Asystant-Reguter of Deeds.
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