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Prepared By: __T. Dan Womble, Attorney at Law  Mail To: Centura BAnk.P.0. Box 5039,W.S..NC
F ; 27113-5039

STATE OF NORTH CAROLINA g

COUNTY OF __FORSYTH MY 86

DEED CF TRUST AND SECURITY AGREEMENT
(FUTURE ADVANCES)

{COLLATERAL IS OR INCLUDES FIXTURES)
THIS DEED OF TRUST AND SECURITY AGREEMENT (the “Deed of Trust”) is made and entered into as of this
19th day of March ,19__ 96

P & M HOMES OF WINSTON-SALEM, LLC
whose addressis 3813 Forestgate Drive, Winston—Salem, NC 27103

, by and between

{hereinafter called the “Grantor” whethe} ane or more in number, a corporation, partnership, or an individual), and
Mark S. Harden , as Trustee

{hereinafter called the "Trustee™), and CENTURA BANK, a North Carolina banking corporation, whose principal office address is 134
North Church Street, Rocky Mount, North Carclina, 27804 (hereinafter called the”Beneficiary™);

WITNESSETH, WHEREAS, the Beneficiary has agreed pursuant to a B3 Building Loan Agreement; O Loan Agreement; O3 Credit

Agreement; 0] Other: . by and between the Bensficiary and the Grantor,

dated __March 19 L1996 {thereinafter called the “Agreement”), to lend to or for the benefit of the Grantor up to the
principal sum of _0ne Hundred Ninety-Two Thousand and No/100

Doflars {$ 192,000, 00—————— ), being the maximum principal amount of present and future obligations which may be incurred
under the Agreement and secured by this Deed of Trust, all such future obligations to be incurred on or before the

19th day of .___March ;9 97 , unless the time for incurring such obligations is extended to a date which
in no event will be later than fifteen {15) years after the date hereaf;

AND WHEREAS, the amount of present obligations secured by this Deed of Trust is Zero
Dollars ($ —0- )

AND WHEREAS, all principal sums to be advanced to or for the benefit of the Grantor and secured by this Deed of Trust shall be
evidenced by one or more promisscry notes of Grantor which, together with all present and future obligations evidenced thereby and
secured by this Deed of Trust, are referred to herein as the “Note”, whether one or more, and which Note may contain provisions for
the adjustment of the interest rate, adjustments in the payments, extension or renewa! of the term, among other things, the terms of
which are incorporated herein by reference and the final payment date for which if not soconer paid and if payment thereof is not extended,

is March 19th .19 97

AND WHEREAS, the Grantor is thereby, or shall hereafter become, indebled to the Beneficiary in an amount equa! to the sum of
all outstanding advances made under the Note, as provided in the Agreement and as may now or hereafter be evidenced by the Note
together with and payable with interest as, and at the rate or rates, specified in the Note and the Agreement;

AND WHEREAS, subject to the terms of the Agreement, the maximum amount available under the Agreement may be borrowed
and repaid or reducead by partial payment and from time to tirne reborrowed, provided the unpaid balance of the principal outstanding
under the Agreement shall never exceed the maixmum principal amount of present and future obligations stated above;

AND WHEREAS, the Grantor desires to secure the payment of the Note with interest and any extensions, renewals, modifications
ot amendments thereof, or substitutions or replacements therefor, in whole or in part, the payment of all other sums, with interest
thereon, advanced in accordance with the Note, the Agreement, or herewith to protect the security of this Deed of Trust, or advanced
to protect the rights of the Beneficiary hereunder or under the Note or the Agreement, and to secure the performance of the covenants
and agreements of the Grantor contained herein, by a conveyance of the lands and a grant of the security interests hereinafter described,

NOW, THEREFORE, in consideration of the premises and in further consideration of the sum of One Dollar ($1) paid to the Grantor
by the Trustee, receipt of which is hereby acknowledged, the Grantor has given, granted, bargained, and soid, and by these prasents
does give, grant, bargain, selt and convey unto the Trustee, his heirs, successors, and assigns the following described parcel of land

and all improvements now or hereafter located thereen, lying and being in Clemmons

Township, County of Farsyth . State of North Carolina, and more particularly described as follows:

BEING KNOWN AND DESIGANTED as Lot 137, Asbury Place, Section Five, as recorded
in Plat Book 38, Page 181, in the Office of the Register of Deeds of Forsyth
County, North Carolina, reference to which is hereby made for a more particular
description.
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“improvements”), now or hereatter located thereon being hereinalter called
the “Property.”

TOGETHER WITH all fbtures, equipment and other articles of personal property now owned by the Grantor and located in or upon the Property, or hereafter acquired and located
thereon and used in connection with the operation and maintenance of the Property (hereinafter called the “Collateral”).

TO HAVE AND TO HOLD the Property and Collateral, with all the rights, privileges, and appurtenances thereunto belonging or appertaiing to the Trustee, his heirs, successors
and assigns, in fee simple forever, upon the trusts and for the uses and purposes hereinafter set out

Such parcel of land together with all structures, buildings and other improvemenits [hereinafter called the

And the Grantor covenants with the Trustee that it is seized of the Property and Collateral i fee and has the right 1o convey the same 1n fes simple, that title 15 marketable and
free and clear of all encumbrances; and that it will warrant a

nd defend the title to the Property and Cellateral against the tawful claims of all persons whomsoever except for the
exceptions hereinafier stated:

THIS CONVEYANCE IS MADE UPCN THIS SPECIAL TRUST, that if the Grantor shall
extensions, modifications, amandments, substitutions or replacements thereof 1n whal
the security of this Deed of Trustor the rights of tha Beneficiary, together withinterest

pay the Note in accordance with its terims, together with interest thereon, and any renewals,
& or in part, shall pay all sums advanced under the Note. the Agreement or hereunder 10 protect
hereon, and shall comply with all the cavenants, terms and conditions of the Note, the Agreement

{c} Tha actua! or threatened demolition, njury or waste to the Property or Collateral which may ynpair its value;

{d) The appointment of a receiver for, or the filng of a peution of bankruptey by or agansy, the Grantor,

; (gl’ }'he Grantoe's default in or breach of any of the terms, conditions, covenants or agreements contatned in any separatg assignment of leases gven as additional security
or the loan;

{f! The Grantoc's default under the terms of any instrument to which 1his Deed of Trust is subordinate or which 15 subordinate to this Deed of Trust:

{9} Defautt by the Grantor in keeping, perdforming oc observing any term, covenant, agreement of condition of the Agreement, the Commitment, any, upon which the laan
hereby secured was predicated, or default by the Grantor under any separate loan agreement or other agreement executed concurrently with the execution and detivery of this
Deed of Trusy, including, withott limmitation, any agreement contamning provisions relating to the nights of the Grantor (o receive future advances from the Beneficiary, 1he repayment
of which is intended to be secured by this Desd of Trusy; and

{h} False statement, misrepresentation or withholding facts by Grantor in any loan application or other instrument provided by Grantor to Beneficiary of s agents as to any
matter relied upea by Beneficiary in evaluating whether 1o extend financing to the Grantor
Soction 3. REMEDIES UPON DEFAULT. Upon the occurrence of an Event of Default, the Beneficiary and Trustee shall have the foliowang rights and remedies

{a) Tha Beneficiary shall have the right, at its option, 1o declare all amounts payable under the Note 10 be immediately due and payable, whereupon the same shall become
immediately due and payable, regardiess of the maturity date thereof.

{b} On the application of the Benef iciary, if the Beneficiary shall have declared the outstanding principat balance of the Note to be immediately due and payable, the Trustee
shall be obligated, and is hereby authorized and empowered, to €xpose al one or more sales and sell the Property at public auction{s} for cash and the Collateral,  any, at pubc
or private salefs) for cash, afier first havirg complied with all then applicable requirements of North Carolina law,

Upon such sale(s), the Trustee shall convey tithe to the purchaser in fee simple. The Beneficiary shall have the nght to bid at any sale thereunder. Tha Trustee may require
the succassful bidder at any sale tg deposit immediately with the Trustes cash or certified check 1 an amount not 1o exceed twenty-five percent (25%) of the bid, provided notica
of such requirement is containad in tha advertisoment of the sale. The Trustee may reject the bid if the deposit is not immediately made, and thereupon the Trustee may declare
tha next highest bidder to be tha Purchaser, Such depasit shail be refunded in case a resate s had; otherwse,

st shalt be applied to the purchase price i Collateralis sold hereunder,

it need not be at tha place of sale, The published notice of public sale, however, shall siate the time ard place where the Collaterat may ba inspected prior to sale
In the event a roceeding to exercise the power of sale contained hetein 1s begun but not cempleted, the Grantor shall pay al! expenses incurred by the Trustee and a partial
commission compited as follows: one-fourth of the hereinatter-specified commission prior to the Trustee™s 1ssuance of a natice of hearing on the right to loreclose and one-half

of the hereinafier-specifisd commission after the issuance of such nolice and prior 1o a sale. Such expenses and partial commission may ba paid by the Beneficiary on behalt
of the Grantor bu, in any evont, shall be secured by this Deod of Trust.

The focegoing shall in no way be construed to limit the powers of saie oc restnet th
General S_umneg of North Carolina, as the same may be from time 1o time amended,

shatl ba in addition to every other right, power and remedy. The exercise or beginning of 1he exercise of any one or moze of such rights,
the simultsnesous o [ater exercisa of arry or allsuch other rights, powers and remedies and without limiting the foregaing, the Trusten may sel the Properiy and Coliateral separately
or togather, 83 8 whole or in parts or parcels, a1 ona or more sales conducted at ditferent times and places.

{c] The Beneficiary shall have the right to collect rents, issues, peofits and revenues according to the terms of Section 9 hereof.

{d} The Grantor and the Beneficiary have contemporaneously entered into tha Agreement and upan the occurrenca of an Event of Default thereunder, the Beneficiary shall

be ontitled to exsreise such rights and remedies as are contained in such Agreemenl. The Beneticiary shall have 1he right to the appointmant of a receiver 1o collect tha rents
and profits from tha Property and Collateral without consideration of l_huvaluethereofonh_e solvency i

this Deed of Trust are intendod 1o be cumulative.

Section 4, APPLICATION OF PROCEEDS. Procesds derivod from the exercise of enher the power of sale or the collection of rents and profits shall be applied 1o pay. first.
costs and expenses, including the Trustoe's commission in the amount of five percent (5%} in the event of sale, reasonable attoney’s faes for logal senvices sctually performed,
and rsesonable suctioneer’s foes if stch expenses have been incurred and any other £xpenses or advances mada or incurfed in the protection of the nphts of tha Trustee or
in the pursuit of any romedy hereunder: gacond, 1o taxes and assessments due and unpaid, if the Trustoe deemns it appropriate to do so; third, to the paymant of any indettedness
{irciuding principal and interest on the Nate) sacured by this Deed of Trust; and fourth, the balance, if any. to the person or persons entitled thorcto,

Section 5. PAYMENT OF AMOUNTS DUE UNDER THE NOTE. Tha Grantor covenants and agrees that it will pay whan due the principal and imtarest on the Neta.

Soction 8. PAYMENT OF TAXES, ASSESSMENTS AND OTHER AMOUNTS; MAINTENANCE OF INSURANCE.

{2} The Grantor tovenants and agroes that it will pay when due, all taxes, assessments, lovies and charges upon of

2gainst the Property and Coliateral, of every character
na against the Trustea o the Beneficiary on this instrument of
the sum I‘prnbymradqgﬁdemedbym Nota, providad tha arnount of such lanmtaxuwith_ the interest on

o6 vatichty therool, Any amounts 30 expended shall immasdiately bocoma debis dua by the Grantor payable on demard, shall bear inlerest at tho rate specified in the Note sacured
heraby, and their psymont shati be socured by this Deed of Trust.

1] ﬂuGrmmmwmhvﬁnkmmlnmmam}wu:ualmworheruhummﬁopem:med 2gainst loss and damage by fire, 1ornada
and windstorm, and againg such cther harards as the Beneficiary muy requste, inctuding business interruption (i required by the Beneficany), in amourts satisfactory 10 the
Benaficiary, plus an amount sufficient to prevent any co-insurance liability of tha owner of the Property or the Boraficiary, for the benefit of the Beneficiary, loss, © any, to bo
mada payable in the policy or policies of insurance to the Bonaficiary as its interest may appoar, the loss payable dauses to

:mylmﬂgubahmwwu\e Benoﬁciaryandthepqli:ies_andm&wmn.mbspmm-mm:ewdelwwlom




{c} if the Grantor shallein any manner, fail in any of the above covenants and agreements, the Benehioiary may (but shall not be obligated to} take any action the Beneficary deems
necessary of desirable 1o prevent or cure any default by the Grantor :n the performance of or complianca with any of the Grantor's covenants o obligations under any of the Tenants”
Leases. The Benpaficiary shall the right to enter vpon the Propeny to such exdent and as often as the Benelizary, in its sole discretion, deems necessary of dassrable in order
to prevent or cure ary such default by the Grantor. The Beneficiary may expend such sums of money, as the Beneficiary, tnits sole discretion, deems necessary for any such purpose
The Grantor hereby agreas to pay to the Beneficiary, immediately upon demand, all sums so expended by the Beneliciary. together with interest thereon from the date of each such
payment at the rale provided lor in the Note, All sums so expended by the Beneficiary, and the interest thereon, shall be secured by this Dead of Trust. The Grantor will gve the
Beneficiary immediate notice by certified mail of any notica of defaull or notice of cancellation received from any tenant.

Section 10. CONDEMMNATION. Upon the condemnation of the Property or any part thereo!, the entire unpad balance of tha Note shall, at the oplion of the Beneficiary, at once
become due and payable, Any award paid for such talung 15 hereby assgned to the Beneliciary to further secure the payments due under the Note. The Beneliiary 15 hereby authonzed
and empowered (but not required) 1o collect and receve such award and 15 authorized to apply it v whole or in part in reduction of the then outstanding debt secured by this Deed
of Trust. notwithstanding the fact that the debt may not then be due and payable. Any amounts so applied to principal shall be applied to the principal last maturing hereon Tha
Grantor agrees {0 execute such further assignments of any such swards as the Beneficiary may require.

Section 11. SALE OR TRANSFER OF PROPERTY, JUNIOR LIENS. If all or any part of the Property. or any interest or estate theren, 15 sold, further encumbered or otherwise
transferred by Grantor (including without bmitation by way of mortgags, deed of trust, or declarauon of trust) without the Benehiciary's pnor written conseny, the Benchciary at its
option may declare the whole sum secured by this Deed of Trust with interest thereon to be immediately due and payable without regard to the date of maturity of the obligation
to pay any such sum, provided, however, that the Beneficiary may waive this right of acceleration and permit the assumption of the obligations secured hereby on such terms and
conditions, specifically including, wathout Limntation, an increase in the interest rate charged under the Note, and the payment of fees as it may deem appropnate If the Grantor i1s
a corporation with thirty-five {35) or fewer shareholders, 1he aggragate ransfer{s) of voting shares in the Grantor whereby persons or entities not owning on the date hereof. singly
o in the aggregates, 50% or more of the votng shares of such Grantor, become the oaner(s), singly or in the aggregate, of 50% or more of such voting shares, shall be deemed a
sale of the Property for the purposes of this Section, «f the Grantor s a imited or general parinership, any change ;m general partnarship interest(s) in the Grantor shall be deemed
a sala of the Property for the purposes of this Section, prowided, however, no changa in general parinership interesys) or transier of voling shares occasioned by dewise, descent o¢
operation of lew upon the death of a shareholder or a general partner, as the case may be, shall constitute a sale of the Property for the purposes of this Section The Grantor hereby
covenants 1o give the Beneficiary notice by certified mail of any sale, further encumbrance or transfer of the Property, as contemplated by this Section, within ten (10} days after
tha occurrence of such sale, further encumbrance o transfer.

Section 12. SECURITY AGREEMENT. {a) Thus Deed of Trust shall constitute a security agreement with respect to all Collateral of the Grantor now owned or herealter acquired
and lacated upon the Property and used in the operation and maintenance of the Improvements. The Grantor hereby grants to the Beneficiary a secunity snterest i the Collateral
including, without imntation, all hoilers, all healing, air conditioning and ventilating components and systems, all ighting, electrical power, plumbing, sprinklet and watet components
and systems, all carpets, wall covenings. screens and drapes, ali mechanical and hydraulic components and systems and all apphances (including staves, ranges, refrigerators, disposals,
dishwashers, washers and dryers, trash compactors and similar appliances) located on and used in connection with the cperation or maintenance of the Improvermnents

b) With respect to those items of the Collateral which are or are to become fixtures related lo the Property, this Deed of Trust shall constitute a financing statement filed as a
fixture filing, Tha lien upon fixtures granted herein and perfected hereby shall be in addition to and not in tiew of any lien upon fixtures acquired under real property faw

Section 13. HAZARDOUS MATERIALS. {a) Grantor represents and warrants that, to the best of Grantor’s knowledge, after due inquiry and investigation, (1) there are no
Hazardous Matenals (hereinafier defined) on the Property, except those in compliance with all applicable federal, state and local laws, ordinarces, rules and requlations, and {u} no
gwner of octupant for any prior owner of occupant of the Property has recerved any notice o advice from any governmental agency of any source whatsoever with respect toHazardous
Materials on, from or atfecting tha Property Grantor covenants 1hai the Property shall be kept free of Hazardous Matenals, and nesther Grantor nor any occupant of the Property
shall usa, wansport, stora, dispose of of tn any manner deal with Hazardous Materials onthe Propeny. except to the extent that such use, transport, storage or disposal shallbe necessary
and proper for the Grantor 1o use the Property and carry out the activities set focth in the loan application, commitment letter, sf any, or any separate loan agreement of other agreement
executed concurrently with this Deed of Trust, prowided that such use, transport, storage. disposal of handling of Hazardous Matersals an the Property shall be in comphance with
all applicable federal, state and local faws, ocdinances, rules and regulations. Grantoe shall not, without prioe notice to Beneficiary, engage in any use or activity on the Property which
results tnanitial use o increasad use, as the case may be, of Hazardous Maternials on the Property which were not disclosed to the Beneliciary o described in the 1oan application,
commitment letter, if any, or separate loan agreement of other agreement executed concurrently with this Deed of Trust. Grantor shatl comply with, and ensure compliance by all
occupants of the Property with gll applicable federal, state and local laws, ordinznoes, rules and regulations, and shall keep the Property free and clear of any liens imposed pursuant
tosuch laws, ordinances, rules of regulations. In the event that Grantor recetves any notice of achice from any governmental agency o any source whatsoever with respectto Hazardous
Materials on, from or affecting the Property, Grantor shall immediately notify Beneliciary Grantor shall promgtly conduct and complete all investigations, studies, sampling, and testing,
and all remedial actions necassary to clean up and remove all Hazardous Matenals from the Property in accordance with all epplicable federal, state, and local laws, ordinances, rules
and rogutations. Granior further covenants that it will promptly notify Beneficiary of any discharge of release of Hazardous Matenals on, from or atfecting the Property or of any change
in the nature or extent of any Hazardous Materials, substances or wastes mawntzined on, 1n or unger the Property or used 1n connection therewith, and will transmit to Beneficiary
copies of any citations, orders, notices or other communication recerved with respect 10 any other Hazardous Matenals, substances, wastes or other environmentally regulated
substarces affecting tho Property. The term “Hazardous Matenials™ as used in this Deed of Trust shall include, without imitation, gasolina, petroleum products, explosives, radicactive
materials, polychlorinated biphenyis or related or similar matenals, ashestos or ashestos containing matenials of any other substance or matenal defined as a hazardous or taxic
substance or material by any faderal, state or local taw, ordinance, rule, o regulation. Grantor’s viclation of any covenant, represeniation, oc warranty within thus Section shall be
an Event of Dofault, and Beneficiary may pursue all rights and cemed:ies to which it 1s entitled as set forth in this Deed of Trust

{b) Grantoe shalt protect, defend, indemnify and save harmiess Beneficiary and the Trustee from and against all iabiliies, obligations, claims, damages, penalties, causes of action,
response andd cleanup costs, and other costs end expenses {including without hmitaton reasonable attorneys’ fees and expenses}, smposed upon of incurred by or asserted against
Trusteo or Beneficizry by reason of {i) the presence, disposal, escape, soepage, leakage, spillage, discharge, emission, release o threatened release of any Hazardous Materials {as
dafinad above in thes Socuon) on, from, o alfecting the Property or any other property, (u} any personal injury {including wrongful death) or property damage [real or personall ansing
out of or related to such Hazardous Matenials, (i) arry lawsutt brought of threatened, setilement reached, or government order relaung to such Hazardous Matenals, o {iv) any viclation
of iavvs, orders, regulatons, requiremonts, of demands of government authodities which are based upon of in any way related to such Hatrardous Matenals, including, but not fimited
to, the following laws. tho Compeehensive Environmental R , Compensat:on, and Liability Act, the Resource Conservation and Recovery Act, the Clean Water Act, the Toxx
Substances Control Act, Coastal Arsa Mansgerment Act, N.C.G.S. 113A 113 et srq., Solid Waste Management Act, NC.G.S. 130A 290 ef. seq. tnactive Hazardous Sites AL NC G §
138-310 2t seq, Water and Air Resources Act, N.C.G.S. Chaptor 143, Amcie 21, Qi Pollution and Hazardous Substances Control Act, NNC.G.S Chapter 143, Articla 21A, Arr Pollution
Control Act, NC.G.S. Chapter 143, Articie 218, and tho Sedimentation Pallution Control Act of 1973, N.C.G.S. Chapter 1134, Anticle 4, including, without umitation, the costs and
expenseas of any remodinl 2ction. attorney and consultant fees, investigation and taboratocy fees, court costs, and litigation expenses Any amounts payabla to Trustee or Beneficiary
by reason of tho application of this patsgraph shali ba socured by this Deed of Trust and shall become immadiately due and payable and shall bear interest ai the rate of interest
specifiod in the Note sacured hecaby froen the date loss or damage is sustained by Beneficiary untif paid The obligations and liabilities of Grantor under this indemnification paragraph
of this Dood of Teust shall survive any termination, satisfaction, assignment., entry of a judgment of foreclosure or delivery of @ deed in lieu of foreclosure of this Deed of Trust

{c) Motwihstanding the descriphion of Collateral contained in this Deed of Trust, all Hazardous Matenals (as defined in this Section) ara specificatly excluded from Collateral subject
to this Deed of Trusi. In addidion, any and oli underground storpge tanks and piping located on the Property described above are specifically {check onel

—_included a5 part of the Collateral. — excluded as pant of the Collateral.
Section 14. NOTICES. All patices, certificates and other communications, nder gl
recoit requested, addressod as follows: if to the Bank, to

i 1o the Trustee, to

if to the Grantor, 1o

The Grantor,
the Trustoa and tho Bank iay, by writien notice given hereunder, designate a diferent address where communications should be sent.

Section 16. MISCELLANEQUS. (2} In the ovent of tho subsequant passage of any Law of tho State of North Carolina deducting from the value of the land for the purposes of
taxation any liea therson, or amending in any way the laws now in focce for the taxation of deeds of trust or debts secured thereby, for state o local purposes or the manner of the
collection of #ny such taxes 50 as 1o affect tho interest of the Beneficiary, the whola sum socured by this instrument with snterest theroon, at the option of the Beneficiary, shall
immediately bacome due, payable and collectible without notice 1o any party.

{t} No delay or foroboarance by the Beneficiary in exercising any or all of its nghts heroundet of rights otherwise afforded by law shall operate a5 a waiver thereo! or preciude
the exsrcisa thoreol duting the continuance of any default as set forth beresn of in the event of any subsoquent default hereunder In the event that the Beneficiary or the Trustee
voluntarily or clharwisa shall become a paty to any suit or agal proceeding to protect the Property of to protect the title of the Trustee created by this Deod of Trusy, the Trustea
andt the Boneficiary shal ba saved harmiess and shall be reimbursed by the Grantoe for any amounts pasd, including all reasonable costs, charges and atnemey’s fees incurred i»
anty such suit of pwocooding. These amounts together with intanest on the amourds at the eate set forth in the Nota shait be secured by this Deed of Trust and their payment enforced
25 if they wora 3 part of the onginal dedt.

{c) Tt is specificatly agreod that the pacties haceto shall in no avent ba deemaod to have contracted for 3 greater rate of interest than the maximurm rate permitted by law Shouk
a graster amount ba collected, it shall be construed as a mutual mistake of the parties and the excess shall bo returned to the party maing such a payment

{d} The Boowficizry shall a7 &nry teng have the revocable right 1o romove the Trustee heren namod without notico of cause and to appont his SUCCESSOr by an mstruinent i
writing. duly acknowkedged, in such form 83 to entitle such written istrument to boe recorded n Rorth Cardling. In the event of the death of ressgnation of the Trustee herern namod,
the Benaficisry shall have the right to aspoint his suocessor by such wiitien nstrument. Any Trustoa o appointed shall be vested with tha trde 1o the Proporty and shall possess
all ther powaes, dutios snd obligations herein confacred on tha Trustes in the same manner and 10 tha Samo exient as though he were named hecesn 25 Trustee

{e) All tha tecms and cordirtions of tha Commitmer?. d any, upon which the kan hereby secured s predicatod, and the Agreement pursuant to which the obligabons socured
heroby are incurred, ars incorporated by this referonce and mada 8 part hareo!,

{0 Tha covenants, terms and conditions horein contaned shall bind, and the benefits and powars shail inure 10, the respecta hecs, exocidors, adminsiratars, successors and
133006 of the pacties horeto, Whenever used herein, the singulat pumbey shall mclude tho plural, the plural the singutar ¥ two or more partios have joined as Grantor, each of the
paxcties shat be jointly and severally acbhgated 1o perfarm ths conddtions and covenants herpin covitained. Notwithsiandeng the Toregosng. any Grantor wha executes this Deed of Trust
hut who doos not sxecutn tha Note hereby sacured has executad the Deed of Trusy onty 19 subject whatever intorest such Grantor has or may hersafise have 10 the Proporty

Improvemants and Coltacoral 1o the len and secucity intorost ceated by this Doed of Tiust, The term Benefiaary™ shad induda amy payea of the indoebtedness heroly socared and
acry tranaferre or a55000a thereol, whether by cpscaton of law o etheswisa

N VWATNESS WHEREOF, this Dead of Trust is exocuted () f by indinduals, by hereunio sething thaw hands under 383t by adopoon of the word “SEAL ™ appoaring next tc tha sxdividuals”
narmex, i} if by & comporation, by tha duly sutharized officers of The corporatn on its behalf under seal by adoption of the facsunile soal prnted hereon for such purpose or. d an
HTOreER0N oM SpEOITS haceon, by alfuing such impeession saal, of (1] i by a pactnershe, by the duly authorized partners of tha partnership on its bahslf under seal by adopton
of tha word “SEAL™ sppesing Next to 1he nama of the patnership end/or the signatures of the partners, on the diy and yoar et abowe wiimen,

P & M Homes of Winston-Salem, LLC

{SEALY
Alrgst "

&4 ) {SEAL)
Egm D. {PJCKETT,, MANAGER-MEMBER Gm)

Vo /.l g
(=t ~HEMBER e
CORP 1SEA)
SEAL 1SEAL)
{SEAL)

7681 %Y
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NORTH CAROLINA, County of Forsyth
i Angela R. Whitaker

. & Notary Public, do hereby

certify that __TOMMY D. PUCK AND TH LER RS-MEMBER
personally appeared before me this day and acknowledged the due execution of the foregoing instrument. Salem, LLC
WITNESS my hand ar{d gl seal onrsarom SEaL . JL9th - day of ,___Mazch ,19 96
My Commission expires$ L8} 2R NpgopPublic, North cE:aroum ; /ﬂk/ ’/"; / M % Y
E &g ANGELA RWHITAKER s Notary Public
My Comm. Exp. 4
NORTH CAROLINA, County of
i, , a Notary Public, do hereby
certify that
personally appeared before me this day and acknowledged the due execution of the foregoing instrument.
WITNESS my hand and official seal or stamp, this day of .18
My Commission expires:
Notary Public
NORTH CAROLINA, County of
l , a Notary Public, do certify that
personally appeared before me
and acknowledged that he is the Secretary of

a Corporation, and that by authority duly given and as the act of the Corporation, the foregoing instrument was signed in its
name by its President,

Seal, and attested by himself as its Secretary.
WITNESS my hand and official seal or stamp, this day of .19
My Commission expires:

.sealed with its Corporate

Notary Public

NORTH CAROLINA, County of
L

, a Notary Public, do certify that
personally appeared before me

and acknowledged that he is the General Partner of

a Partnership, and that by authority duty given and as the act of the Partnership, the foregoing instrument was signed and sealed
in its name by him as its General Partner.

WITNESS my.hand and official seal or stamp, this day of .19
My Commission expires:

Notary Public

NORTH CAROUNA, County of Forsyth

The foregoing or annexed certificate of Angela R. Whitaker, a Notary Public of Davie County,
State of North Carolina

Notarylies) Public is (are) certified to be cotrect. This instrument was presented for registration and recorded in this office at
Bookooo— ., Page .

This 202 day of fﬂh‘f&\ , 19 4’? , At o'clock M.
, Register of Deeds

JOHHHOLLENAN, REGISTEROFCZEDS ﬁ
B Uefuﬁ/ Register of Deeds
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