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MODIFICATION OF NOTE AND
COUNTY OF FORSYTH ‘ DEED OF TRUST ("Modification")

THIS MODIFICATION OF NOTE AND DEED OF TRUST made and entered into effective
the 31st day of August, 1996, by and among P&O PROPERTIES, LLC, a North Carolina
Limited Liability Company, hereinafter called "Grantor/Borrower,” CHARLES K. PHILLIPS
and ANN C. PHILLIPS, residents of Nacogdoches County, Texas, hereinafter collectively

referred to as "Beneficiaries/ Noteholders” and JEFFREY T. LAWYER, hereinafter referred
to as "Substitute Trustee";

WITNESSETH:

THAT WHEREAS, Grantor/Borrower did execute a promissory note to Beneficiaries/
Noteholders dated July 31, 1995, in the principal amount of Seventy-Five Thousand and
No/100ths DOLLARS ($75,000.00) (herein "Note"), which Note is secured by a deed of trust
to CELESTE A. BERON, as Trustee, for Beneficiaries/Noteholders recorded in Deed of Trust

Book 1865, at Page 1543, of the Forsyth Connty, North Carolina Office of the Register of
Deeds (herein "Deed of Trust"); and

WHEREAS, Beneficiaries/Noteholders, by instrument of even date herewith, have substituted
the Substitute Trustee as Trustee under the Deed of Trust; and

WHEREAS, the Grantor/Borrower and the Beneficiaries/Noieholders have agreed to a
modification of the current principal balance and payment terms of the Note to reflect an
additional advance in the amount of $40,000 and to reflect the transfer by Ann C. Phillips of
her interest in the Note to Charles X. Phillips, and are desirous of documenting that modification
and recording public notice of said change;

NOW THEREFCRE, the Grantor/Borrower and the Beneficiaries/Noteholders, do hereby
modify the Note and the Deed of Trust to provide that Charles X. Phillips is the sole holder of
the Note and that the principal balaace of the Note as secured by the Deed of Trust shall be
increased to One Hundred Thousand Eight Hundred Ninety-Four and 33/100 Dollars
($100,894.33) and the monthly payments due under the terms of the Note shall be changed to
monthly payments of principal and accrued interest based upon a five (5) year amortization and
a final payment date of August 31, 2001. The outstanding principal balance plus accrued
interest shall be due and payable in full on August 31, 2001. The monthly payments of principal
and accrued interest beginning September 30, 1996, and continuing on the last day of each

consecutive month thereafter shail be One Thousand Nine Hundred Ninety-Seven and 83/100ths
Dollars ($1,997.83).

The Grantor/Borrower does hereby ratify and confirm in ali respects all of the terms, provisions
and covenants as contained in the Note and Deed of Trust, except as modified herein.
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- 1 _ Substitute Trustee under the Deed of Trust joins herein for the purpose of consenting to the
: ' terms of this Modification.

IN WITNESS WHEREOF, the Grantor/Borrower, the Beneﬁciarieslﬁoteholders, and the

Substitute Trustee have hereunto set their hands and seals as of the day and year first above
written.

AR bbbty S -

: P&O PROPERTIES, LLC, a North Carolina
§ ‘ Limited Liability Company

! ) -
: : By: S2ACTTT—

Charles A. Phillips, Member

By: Jm% L /"‘Mﬂa (SEAL)

Laura A. W. Phillips, Membst

., ¥ | By: Mﬁ%m —_ (SEAL)
‘ ‘ , (odeplK. O@ﬁm, Member~"

| By: Lo o EA by [ppcpern (SEAL)

I_a.qgﬁ?)n Edmunds Oppéfiflann, Member

@@\@&N\ﬂ (SEAL)
Jeffr Wwyer mm
Trus arles K. P
and Ann C. Phillips

(SEAL)
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S | Charles K. Phillips 4
Coo C. Uls, (SEAL)
Ann C. Phillips 7
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STATE OF NORTH CAROLINA

{ COUNTY OF FORSYTH

I, 2 Notary Public of the State and County aforesaid, do hereby certify that Charles A.

Phillips, Member, personally appeared before me and acknowledged the due execution of the
foregoing instrument.

L Witness my hand and official stamp or seal, this _Z_i_ day of %’ _ﬂ’z .

Notary Public J AT
. % DRSS Fugt 30, 290 o Uy R
My Commission Expifescommis-cn DF f7 ., e, p 0l
T TR e g
Xopag PR
% 4o IS i -
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Faeze T
*###****#*###******#t*#**#******#**#*#*t**#******#***********t****#***;*ﬁt*;&t‘;;
STATE OF NORTH CAROLINA
COUNTY OF FORSYTH
;
] 1, a Notary Public of the State and County aforesaid, do hereby certify that Laura A. W.
, Phillips, Member, personally appeared before me and acknowledged the due execution of the
] foregoing instrument. .
E
z E: |
Witness my hand and official stamp or seal, this day of _ |
.':-"'c‘.ﬂ ‘n"’f"j‘( hd‘?‘- . .-1:%
NS
o&% . o Up ,:,", "';
Notary Public / P EBELUSNE
: . -._T -A‘ ““_\‘ ﬁ,z .
My Commission Expires:

165424748
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STATE OF NORTH CAROLINA
COUNTY OF FORSYTH

I, a Notary Public of the State and County aforesaid, do hereby certify that Joseph K.
Oppermann, Member, personally appeared before me and acknowledged the due execution of
the foregoing instrument.

Witness my hand and official stamp or seal, this ﬁ& day of W{,[ 2?7
_ I/ N
/)‘7 LA Lz J / '.'-_:_,';, Vi
- &£« 1 f- .-.'-.‘-,

Notary Public 4 LRt
1 R W S
Expires August 30, 2000 0. Yo s F
. . . mission Expires August 30, Y e d
My Commission Explrrggzcom P & R 5"
€ rsze
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STATE OF NORTH CAROLINA

COUNTY OF FORSYTH

I, a Notary Public of the State and County aforesaid, do hereby certify that Langdon

Edmunds Oppermann, Member, personally appeared before me and acknowledged the due
execution of the foregoing instrument.

Notary Public ' ISR v s
. T:_. [} - !;,. S 31}. ‘a“ ~ ]
My Commission Eyﬂl&v.‘i- S T 7, om0 at .
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STATE OF NORTH CAROLINA

COUNTY OF FORSYTH
I, a Notary Public of the State of North Carolina and Couaty of Davie, do hereby certify

that Jeffrey T. Lawyer, Substitute Trustee for Charles K. Phillips and Apn C. Phillips,
personally appeared before me and acknowledged the due execution of the foregoing instrument.

‘Witness my hand and official stamp or seal, this f"ﬂ/day of X,@,‘M N4
d

Sl //Zaé«%/

Notary Public

AT AT S R g - ol a5 PN P SN g

OFFICIAL SEAL

Netary Pusiie - North Caralna
DAVIE COUNTY
; BRENDA 8. MECHA
MY COMMISSION EXPIRES 244
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My Commission Expires: /I//é/ /?5—
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STATE OF 18X05

COUNTY OF Maccgd!;rkes

I, a Notary Public of the State and County aforesaid, do hereby certify that Charles K.

Phillips, personally appeared before me and acknowledged the due execution of the foregoing
instrument.

Witness my hand and official stamp or seal, this %> day of ‘(&’W&C ./ 776

Notary Public

My Commission Expires:_|() -30-a000

*t****************##******#*##**#****#***#*****t*t*-'ll*********t******t**********

STATE OF lé!( | S
county oF Noeecrdothes

I, a Notary Public of the State and County aforesaid, do hereby certify that Ann C.

Phillips, personally appeared before me and acknowledged the due execution of the foregoing
instrtument.

Witness my hand and official stamp or seal, this ﬂi‘}day of &M&L, ]ﬂ?f b

%de) M 3

Notary Public

My Commission Expires:_\Q;ﬁ'm

165\424748
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STATE OF NORTH CAROLINA - Forsyth County

Mivigm_ . Jean, ,,N/i

The foregoing (or annexed) certificata(s) of ﬁp{fgﬁ, 4. é?ﬂqﬂ, VA / ¢ ﬁfg@ }5 ; méc_/mf /M/f_’

iy

(hers giva numa und offsdkal Gile of e officer digking the cenifiatc(s) pswsd vpoc)

is (are) certified to be correct. This the /?dayof )—"T/‘ 1947.

Dickic C. Wood, Register of D
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