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NORTH CAROLINA )
) SEWER EASEMENT AGREEMENT
FORSYTH COUNTY )

THIS AGREEMENT made and entered into this the 219( day of
ﬁg%g,gﬁ + 1998, by and between FALCON POINTE LIMITED
PARTIWERSHIP, a Virginia Limited Partnership, hereinafter referred
to as "Grantor", and BILL GRAY CONSTRUCTION CO., INC., a North
Carolina corporatlon, hereinafter referred to as "Grantee“°

WITNESSETH :

That in consideration of $10.00 and other wvaluable
consideration and the mutual covenants herein, the Grantor .does
hereby grant and convey to the Grantee a sanitary sewer esement
across the herein described real property, and the right to use and
connect to the existing manholes and the 40 foot sanitarv sewer

line, and for the installation of sewer lines to the adjoun.ng real
property of the Grantee;

WHEREAS, said easement shall run across the herein described
real property and shall run with and be appurtenant to the
adjoining real properties of the Grantor and Grantee;

AND WHEREAS, the subject easement is a total of 916.05 square
feet according to a survey and map of Harris Baker Gupton, R.L.S.,
dated March 23, 1998. Said survey 1is attached herein and

incorporated by reference herein as the legal description for said
sewer easement;

AND WHEREAS, Grantor has conveyed to Larry J. Parker, Trustee
for the Secretary of Housing and Urban Development of the Uniteqd
States (hereinafter referred as "Mortgagee") a deed of trust for

$1,242,639.71 as recorded im Book 1715, page 1893, Forsyth County
Reglstry,

AND WHEREAS, Grantor also conveyed to James A. Tanner, Trustee
for Highland Mortgage Company a deed of trust for $4,262,800.00 as
recorded in Book 1565, page 275, Forsyth County Reglstry, as
modified, which was ass:.gned to the North Carolina Housing Finance
Agency (herelnaftar referred to as "Mortgagee®);

AND WHEREAS, has also conveyed to A. Robert Kucab, Trustee for
North Carolina Housing Finance Agency (hereinafter referred to as
"Mortgagee") a deed of trust in the amount of $18 000.00 as
recorded in Book 1725, page 3841, Forsyth County Re
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. AND: 4 ‘three deeds of trust are liens against
the real property located at the intersection of Penny Lane and
Fglcdgﬂ?oiht'nrive,‘Wihstqn-Salem, Forsyth County, North Carolina,
of which the siubject easement is a part;

AND WHEREAS, the said Mortgagees have consented to the said
Sanitary sevwér casement and agree to subordinate their liens to the
sewer easement.

That except as provided herein,
the original three deeds of trust
effect - -

all conditions and terms of
shall remain in full force ang

The said Mortgagees join in the execution of this agreement to
subordinate their liens to the said sewer easement and the rights
conveyed to the Grantee.

IN WITNESS WHEREOF, the undersigned have caused this
instrument tc be signed in

their corporate names by the duly
authorized officers and the Seals to be hereunto affixed by
authority of their Boards of, Directors, the day and year first
above written.
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GRANTOR:

CENTERG -, FALCON POINTE LIMITED PARTNERSHIP
BTN 00 2
@« By: F&W Management Corporation,
2 Ml its General Partner
5(1’: orate Seal) .
. i y’ BY: & W‘—-

'President

STATE OF VIRGINIA

COUNTY ROANOKE

I, Ua-ﬂd‘ SCOH’ ; 2 Hota Public for said County
and State, do hereby certify that Dan ﬁy Joiner”__, personally
appeared before me this day and acknowledged that he/she is the _
__ Secretary of F&W MANAGEMENT CORPORATION, a Virginia corporation
(the "Corporation"), which is a General Partner in FALCON POQINTE
LIMITED PARTNERSHIP, a Virginia 1limited partnership (the
"Partnership”), and that by authority duly given, and as the act of
the Corporation as the General Partner of the Partnership, the
foregoing instrument was signed in the Corporation’s name by its

President, sealed with its corporate seal, and attested by

Secretary on behalf of the Partnership.

° ‘\..Hh-.- tey

ess my hand and notarial seal, this the Ql-si- day of

o 1} 2 , 1998,

FOT T

i JLOF'sToF
f:!"o: '*i":‘@ l ;v"‘::"\"\‘-’{‘? 2
iy T et e R ta Public
PRy T ER S (Bptary

y commission expires:

r\fodembw‘?aof, 199K
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L : MORTGAGEE:
K ; : ,
i THE SECRETARY OF HOUSING AND URBAN
. . DEVELOPMENT OF THE UNITED STATES
":“"i ’ - BY: = \ -
A . Title - MF Huh Director
- “ L T ' i j
E g
;e | STATE OF NORTH CAROLINA
S ’ COUNTY OF GUILFORD
T on Im N 9 + 1898, before me personally appeared
’ { Mﬁgg.%f , who /s rsonally known to me and
R i nown to ke the~@uly appointed%oirector, Multifamily
g : Divigion, North Carolina State Qffic¥%,fdpdrtment of Housing and
Urban Development, and the person who executed +the foregoin
I instrument bv virtue of the authority vested in ~_ DY 59 FR
- 52739, and acknovledged tc me that .—he executed is as - Y
. Directer, Meltifamily Division, North Carolina State offic A
5 Department of Housing and Urban Development, for and on behalf of
the Secretarv of Housing and Urban Development.
T Witngss my hand and notarial seal, this the M‘day of
__ . 1998,
f j %‘ é gwy
; 3 9 L >
:; /. Notary Public
: My commission expires:
/2’( - 9 ‘X’ JANICE LEE SCOTT
/2 - NOTARY PUBLIC
‘. ’ ; GUILFORD COUNTY, tiC
;
:
!
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' I NORTH CAROLINA HOUSING FINANCE AGENCY
]; o “!:s'ﬁ'{*f By:
: A _..--s-u.,ﬁ'}‘-’,gf,, ) Title - er&cutive Director
: SN FTPLy SA
: R (; :- g -‘W I ~
;  {Corporate SG1)
TP e Al io
- BITEST: — fF -
MY £ Y "
. /;{.__F,. "'l{, R
o }6\ f."t‘: [l}l%“ @
] ] /@&ML@J Ourdas
j Secretary
~ STATE OF NORTH CAROLINA
COUNTY OF WAKE
I, o )eﬂf&e. £ gfooféf a Notary Public, do hereby
certify that Domnsd A- FpcE personally appeared before
me this day and acknowledged that .$4¢. is the —— _ Secretary of
NORTH CAROLINA HOUSING FINANCE AGENCY, and that by authority duly
given, and as the act of the corporation, the foregoing instrument
was signed in its name by its Executive Director, sealed with its
corporate seal, and attested by _ Dagra A- [Hcc as
its _______ Secretary.
) Witness my hand and notarial seal, this the ‘23 day of
= Destebe , 1998.
5.\‘.-);. ‘l“.-..-ﬂ- - 4-.,_:““.; __’:'
: ::.‘-. 0]’ A ;! }:-..d".."%“—“ .
ST t F - . - )»
“E*"‘"’:.“Jq‘ﬂm:.:’.-. - i- y /
..'.”:-‘r o ii(“,,‘.'.* & Ty = - A
My, cofmtission expires: -
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Pisyha/are certified to be corret this the dayof Pl 1998
;; ickie C. Wood, Repister of Deeds byz W Deputaliin
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THIS MAP WAS DRAWN UNDER MY SUPERVISION FROM AN G .

ACTUAL FIELD SURVEY MADE UNDER MY SUPERVISION ON
19___: 1 FURTHER CERTIFY THAT

ACCORDING TO SAID FIELD SURVEY, THEAPROPERTY UNES

GUFTON & ASSOCIATES, P.A.
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