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. -First Union-National Bank . 7 %‘l
Attention: Quality Contm]r?ﬂ Y EVL Pﬁ‘vE '%:"al‘m =
Post Office Box 13327, G. WILLIAMS == =
Reanoke, Virginia 240 STER OF DEEDS

b
Modification And Extension of Deed of Trust T :-;.oc =
o

(ﬂ B
THIS MODIFICATION AND EXTENSION, is made January 7/1 1999, by G & B Qil

Company, Incorporated, a North Carolina Corporation , whose address is Post Office Box 811,

Elkin, North Carolina 28621, and E, Carl Boylss Trust, Mumber Ona , whose address is Fust Oifice
Box 811,

Elkin, North Carclina 28621, Grantor under the Deed of Trust described below

"""("Grantor”). and delivered to First Union National Bank, a national banking association as Grantee

{referred to herein as "Bank"), whose address is 301 South Tryon Street, Charlotte, Nerth Carolina
28202,

RBECITALS

Bank is owner and holder of a certain Deed of Trust (the "Deed of Trust*} dated May 30,
1997, recorded in Book 598, page 411 of the Surry County Registry, Book 391, page 410 of the
Yadkin County Registry, Book 231, page 403 of the Davie County Registry, Book 1880, page 3305

of the Forsyth County Registry, North Carolina, together with all extensions and modifications
thereof whenever made.

Bank is owner and holder of a certain promissory note {the "Note") in the original amount of
$3,000,000.00, dated May 30, 1997, made by G & B Oi! Company, Incorporated, a North Carclina
Corporation , ({"Borrower”}, payment of which is secured by the Deed of Trust.

Bank is owner and helder of a certain promissory note {the “Note"} in the original amount of
$1,000,000.00, dated May 30, 1997, made by G & B Qil Company, Incorporated, a North Carofina
Corporation , {"Borrower"}, payment of which is secured by the Deed of Trust.

Bank and Borrower have modified, renewed and extended the Note and accordingly have
agreed to modify, renew and extend the Deed of Trust.

WITNESSETH ot 2050 PEA 151

In consideration of the foregoing premises Grantor and Bank hereby moedify the Deed of
Trust and any prior modifications thereof as follows:

Note Modified, Renewed And Extended. Bank and Borrower have executed a promissory
note (the "Modified Note"} dated January 2.9 , 1999, that modifies, renews and axtends the terms

of payment of the Note. The stated principal amount due under the Modified Note is
$3,750,000.00. The Modified Note matures and is due on DEMAND.

Bank and Borrower have executed a promissory note {the "Moditied Note") dated January
Zcq 1999, that modifies, renews and extends the terms of payment of the Note. The stated
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. ~--principal-amouit due Under the Modified Note is $1,000,000.00: Ths Modffied Note matufes and is o e
due on"DEMAND. ‘

'
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Madified Note Secured. Grantor acknowladges and agrees {i) that the Modified Note is a
: modification; renewal and extension of the Note, {ii} that the payment and performance of the
. : Obiligations {as the term "Obligations” is defined in the Modified Note) is secured by the Deed of
R - ‘ Trust, {iii} that there are no dafenses or impadiments to enforcement of the lien of the Deed of

Trust, and {iv] that the Modified Note evidences the same indebtedness as the Note and is not a
novation.

o

ORCR T 7 PRCL WY

Daed of Trust Confirmed. Grantor acknowledges and agrees that the Deed of Trust and any
prior modifications thereof, except as expressly modified by this Modification And Extension shall

remain in full force and effect as originally executed and the terms of this Modification And
Extension shall be part of the Deed of Trust.

Document Taxes and Other Charges. Grantor shail pay the full amount of any documentary
stamp tax, intangible tax, interest, filing fees and penalties, if any, charged incident to the loan
transaction and modification{s) described in or created by this Modification And Extension and the
filing of this Agreement. If Grantor fails to pay the obligations under this paragraph, Bank may pay
such obligations. Any amounts so pald by Bank shall bear interest at the default rate stated in the
Modified Note and shall be secured by the Deed of Trust.

IN WITNESS WHEREOF, Grantor, Borrower and Bank have signed and sealed this instrument
as of the day and year first above written.
L 4

GRANTOR

G & B Gil Company. Incorporated
a North Carolina Corporation

R
1§ﬁf:s AT '.,:‘;,q R
S ’3:-_?’( LS Codporate

JoRi A::“-:f‘.:-:"-&ks eal

By: (/ (7
P Jefireyd K. Eidson, President
BT T i ? -
- Attest: —

Fred G. Eidson, Secretary/Tresurer

E. Cari Boyles Trust, Number One

v TRBED

Fred G. Eidson, Trustee, Trustee for the E. Carl
Boyles Trust, Number One

EKzR56FGa 162

Pago 2
515418 [Rev 2.7

e b e —— =, a,




ke

! Sitb .
-‘W-‘J"rmh“'m“ RS R tE .n..u—;,‘
- o

.wv'

d e _‘.,. .o.,.
Y i H

P, n «
= AN SO N ."i‘:--,,.-.\ﬁ-—-.:tln\l-—d..._._d‘w--._}- R,

SRR

AT,

i i,

s
i
".
A
)
&
4%
3 e -
o ‘-.{fi‘ﬁ."[: ra a:;: i
o?‘,‘.‘:i‘luf""“ﬁ';:: ‘
‘i aﬁ_ ‘\‘ ,.r
- . T
™ 1]

7,
~

‘“‘;\ﬁ"u'”f.’[,‘

'
W

Ny
A

FWN .
””t'l prapad

Doc Tracking # 48412

65416 (Rev 2.2}

RB463

) I_E_aﬂﬁ.‘hﬂlPAGEJ_.
POi32

Book Page

0713 0701

BORROWER

G & B Oil Company, Incorporated
a North Carolina Corporation

Al

By:
Jeffr Eidson, President
Attest: ﬂ %—/‘
Fred G. Eidson, Secretary/Treasurer
BANK

First Union National Bank

/R

Van Hamlin . Vise President

Attest: ;D %

Hssista <, Secretary

By:

K2A5EP50163
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State of North Carolina
City/County of r

Corporate Acknowledgment

! certify that Fred G. Eidson personally came before me this day and acknowledged that he
is Secretary/Tresurer of G & B Qil Company, Incorporatad, and that by authority duly given and as
the act of the corporation, the foregoing instrument was signed in its name by its President, Jeffray
C. Eidson, sesled with its corporate seal, and attested by himself as its Secretary/Tresurer .

. Notary Public

e, CORFICRE SEAL
(G  ray 15, CROUSE ko, M Cruse

SHITH NOTRRY 11 'sr.g?:}”gvc’m“ /(Printed Name of Notary)
Lty Comalecisn Exmc-n—-—-—--—"‘“‘"__l

- s My Commission expires: é "(,J\ )'(-'*qcf

State of North Carglina
City/County of

Trustee Acknowledgment

On this the diﬂ_ day of Janaaﬂ/ . l??? . before me,

. the undersigned officer, personally appeared Fred G. Eidson, Trustee,
of the E. Carl Boyles Trust, Number Qne, known to me {or satisfactorily proven} to be the person
described in the foregoing instrument, and acknowledgad that he/she gxecuted the same in the
capacity therein stated and for the purposes therein contained as the properly authorized Trustee
on behalf of .

In witness whereof | hereunto set my hand.

@I%u 0 Cpopee

» Notary Public
OFFICIAL SEAL I
v N
W T J/” W, 1 Crase
= &Sﬁ\' COUNTY {Printed Namé¢/ of Notary)
My Commission expires: é 52(/-?'?
BKZ856F00 164
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S;ate ef North Carolina
City/County of _ S 'Y
/

Corporate Acknowledgment

| certify that Fred G. Eidson personally came before me this day and acknowledged that he
is Secretary/Treasurer of G & B Oil Company, incorporated, a North Carolina Corporation, and that
by authority duly given and as the act of the corporation, the foregoing instrument was signed in its

name by its President, Jeffrey C. Eidson, sealed with its corporate seal, and attested by himself as
its Secretary/Treasurer .

Witness my hand and official seal, thisallq day of . Z zqq .
d% . Notary Public

N@zmpldesgar
o AY 14 CROUSE ch/ CrolLse.
ARY S‘m‘;‘? Wmm {Printed/Name of Notary}
4y Comnisslon Expres

My Commission expires: é “0? ’7“‘?? i

SURRY FILED

COURTY NC
02/08/1999 10215 AR
DERFIS ¥. pup CAHERON
Register Of Daeds

Commonwealth of Virginia
City/County of

State of Nerth

oling> Bank Acknowledgment

I certify that :Dﬁ]/}ﬁ{ EdtUdeS . personally came before me this day and
acknowledged that fhe is Secretary of First Union Mationa! Bank, a national banking association,
and that by authority duly given and as the act of the bank, the foregoing instrument was signed in

its name by its Vice President, Van Hamlin , sealed with its corporate seal, and attested by
his/herself as its Secretary.

Witness my hand and official seal, thiscgfi day of . ! i 1 i .

hY
OFFICIAL SEAL QL\ C)W . Notary Public
a8 Ty S
@ NOTRRY ST CONTY Kau M. Crouse
Hy Complssion E308 ——wre 2 {Printed Name of Notary)

My Commission expires; Q“&)‘E‘ ‘qﬁ

Clerk's Certificate

The forgoing certificatels) of %M k‘ﬂ\ O}M ,“A‘ P@Léu ( *'\/

is certified to be correct. This instrumient and tﬁg certificate are duly registered at the[date and
time and in the book and page shown on the first'page hereof.

REGISTER OF DEEPSIFOR é Ul {\l/ CRUNTY
¢ foregoing certfcate of 8 aAAnXL .
The foregoing cenifficate Of'% Y lDeputylAssiEta\jt-'Register of- De‘é’dsé\n%

Y iy - is certi
j Ted C. \imains By .to be oo . § STATEOF NC- mn_}?'u co The foreqoing certificate(s) of.
: ll_.Rm's_f_ﬁLﬂf DQNFG n!-!‘:h-l'in.n o, - . .. e . - ““j M‘- 2
e NP(3)
NORTH CAROLINA, DAVI.E COuNTY ivare certified to be correct at the date of recondari aw the first page therrof.
5 The foregolng certificate (8) of......... Kay, M...Crouse. ... Dickic C. Wood. Register of Deeds byz LR
......... «eeeNolary Public (33 of .SMCTY.. County
xts [nr]::} certiled to be correct. This lm!.rumcnt was prescnted for registration this......26.........day of..... February waren 19,99
MR A M. R, '
a il AM., B, and duly recorded In the office of the register of Deeds of DAVIE COUNTY. North Carolina 1n Book... 22 crenen .
— o i ) . - -.‘ L asitkg
AIUS LIS hN. any cf ...-..Rﬂﬂ.{“ﬁl‘l...... ------------ & DL 19....9.9......... F‘ 1{05

Henry L. Shore .y a1 .
REQISTER OF DEEDS By,___,,,g_._@_w_, ........ 1.8 bﬂ'g‘«dxn‘a)

ASSISTANT, RERNIX REGISTER OF DEEDE
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