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NORTH CAROLINA DEED OF TRUST AND SECURITY AGREEMENT
(Collateral Includes Fixtures)

SATISFACTION: The debt secured by this Deed of Trust, as
evidenced by the note or other document secured thereby, has
been satisfied in full. This the day of

Signed:

Mail after recording to:
L+7 A 175 Jiln wnde, Locichea
/[0S, Shutfond Kead
U:mm—fnfm C 2oy

This instrument was prepared by

Brief description for index:

Recording: Time, Book and Page

511 8. Green St. Winston-Salem, NC 27103

THIS DEED OF TRUST AND SECURITY AGREEMENT ("Deed of Trust") is made as of this 23rad
day of __March 2005 , by and among: TRUSTEE
GRANTOR (Include Address) BB&T Collateral Service Corporation

110 S STRATFORD RD 2ND FLOOR
WINSTON SALEM, NC 27104-4244

F & W Properties Inc BENEFICIARY
BRANCH BANKING AND TRUST
COMPANY, a
4729 Tolley Creek Dr North Carolina banking corporation
; . . 110 § STRATEORD RD 2ND FLOOR
Winston-Salem, NC 27106-0000 WINSTON SALEM, NC_ 271044244

[ 1F BOX CHECKED, THIS DEED OF TRUST SECURES AN OBLIGATION INCURRED
FOR THE CONSTRUCTION OF AN IMPROVEMENT ON LAND.

THE FOLLOWING INFORMATION APPLIES TO THIS DEED OF TRUST:
1. The maximum principal amount of the Debt (defined below), including present and future advances, secured by this
Deed of Trust is SEVENTY THOUSAND DOLLARS & 00/100

¢ 70,000.00 ) Dollars.

2. The Debt, on the date hereof, is evidenced by a Note and/or other Document described by name, parties, doltar amount

and date as follows:
Note dated March 23 . 2005 in the amount of $ 70,000.00

executed by F & W PROPERTIES INC
and may be evidenced by and shall be at all times deemed to include, any and all other notes or other Documents now or
hereafter evidencing any debt whatsoever incurred by Grantor and payable to Beneficiary, the terms of which are

incorporated herein by reference.

3. Pursuant to the provisions of Sections 45-67 et seq., of the North Carolina General Statutes, this Deed of Trust secures
the payment of the Debt, including present and future advances.
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4. The current principal amount of the Debt advanced on the date hereof (including any outstanding amounts
advanced previously) by Beneficiary is 3 None (if none, so state).

5. No execution of a written instrument or notation shall be necessary to evidence or secure any future
advances made hereunder. The period within which future advances are to be made shall be the fifteen year
period beginning on the date of this Deed of Trust.

6. The real property which is the subject of this Deed of Trust is located in or near the City of

WINSTON SALEM , in the Township of

in the County of FORSYTH , in the State of North Carolina, and the legal
description and the chain of title reference of the real property are set forth as follows:

SEE ATTACHED EXHIBIT "A"

STATEMENT OF PURPOSE: In this Deed of Trust reference shall be made simply to the "Note or other Document",
and such a reference is deemed to apply to all of the instruments which evidence or describe the Debt, or which secure its
payment, and to all renewals, extensions and modifications thereof, whether heretofore or hereafter executed, and includes
without limitation all writings described generally and specifically on the first page of this Deed of Trust in numbered
paragraph 2. This Deed of Trust shall secure the performance of all obligations of Grantor and of any third party to
Beneficiary which are described in this Deed of Trust, in the Note or other Document, and such performance includes the
payment of the Debt. In this Deed of Trust the definition of "Debt" includes: (i) the principal; (ii) all accrued interest
including possible fluctuations of the interest rate if so provided in the Note or other Document; (iii} all renewals or
extensions of any obligation under the Note or other Document (even if such renewals or extensions are evidenced by new
notes or other documents); and (iv) all other obligations of Grantor to Beneficiary which are described in this Deed of
Trust, or in the Note or other Document, (for example, payment of the attorneys fees of the Beneficiary, insurance
premiums and ad valorem taxes). :

NOW, THEREFORE, for the purposes and under the conditions described in this Deed of Trust and in consideration of
the Debt and the mutual promises of Grantor and Beneficiary, Grantor hereby conveys to Trustee, in trust, with power of
sale, the real property described in this Deed of Trust, together with any improvements, equipment and fixtures existing or
hereafter placed on or attached to this real property, all proceeds thereof and all other appurtenant rights and privileges.
The term "the Property” shall include this real property, any such improvements, fixtures, and also all appurtenant rights
and privileges,

TO HAVE AND TO HOLD the Property, to Trustee, its successors and assigns, but upon the trust, and under the terms
and conditions of this Deed of Trust, to which Grantor, Trustee and Beneficiary hercby agree:

1. PERFORMANCE BY GRANTOR. Grantor shall fulfill all of Grantor’s obligations as specified in this Deed of Trust,
the Note or other Document.

2. TAXES, DEEDS OF TRUST, OTHER ENCUMBRANCES. Grantor shall make timely payment of all ad valorem
laxes, assessments or other charges or encumbrances which may constitute a lien upon the Property. Grantor shall timely
pay and perform any obligation, covenant or warranty contained in any other deed of trust or writing (herein Other Deed of
Trust) which gives rise to any or which may constitute a lien upon any of the Property. Grantor shall upon request of
Beneficiary promptly furnish satisfactory evidence of such payment or performance. Grantor shall not enter into, terminate,
cancel or amend any lease affecting the Property or any part thereof without the prior written consent of Beneficiary.
Grantor shall timely pay and perform all terms of any lease or sublease of the Property or any part thereof.

3. INSURANCE. Grantor shall keep insured all improvements which are now existing and which might hereafter become
part of the Property, against loss by fire and other hazards, casualties and contingencies in such amounts and for such
periods as may be required from time to time by Beneficiary; and Grantor shall pay promptly, when due, any premiums on
the insurance. All insurance shall be carried with companies approved by Beneficiary, and Grantor shall cause all policies
and renewals thereof to be delivered to Beneficiary; and the policies shall contain loss payable clauses in favor of and in
form acceptable to Beneficiary. In the event of loss, Grantor shall give immediate notice to Beneficiary, and Beneficiary
may make proof of loss if such is not made promptly by Grantor. Any insurer is hereby expressly authorized and directed
to make payment for the loss directly and solely to Beneficiary. Further, Beneficiary may apply the insurance proceeds, or
any part thereof, in its sole discretion and at its option, either to the reduction of the Debt or to the restoration or repair of
any portion of the Property damaged.

4. ESCROW DEPOSITS. Upon demand of Beneficiary, Grantor shall add to each payment required under the Note or
other Document the amount estimated by Beneficiary to be sufficient to enable Beneficiary to pay as they become due all
taxes, charges, assessments, and insurance premiums which Grantor is required to pay. Further, any deficiency occasioned
by an insufficiency of such additional payments shall be deposited by Grantor with Beneficiary upon demand.
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4. ESCROW DEPOSITS. Upon demand of Beneficiary, Grantor shall add to each payment required under the Note or other
Document the amount estimated by Beneficiary to be sufficient to enable Beneficiary to pay as they become due all taxes,
charges, assessments, and insurance premiums which Grantor is required to_pay. Further, any defiiency occasioned by an
insufficiency of such additional payments shall be deposited by Grantor with Berieficiary upon demand.

5. PRESERVATION AND MAINTENANCE OF THE PROPERTY. Grantor shall keep the Property in as good order and
Tepair as it now is (reasonable wear and tear excepted) and shall neither commit nor permit afy waste or any other
occurrence or use which might impair the value of the Property. Grantor shall not initiate or acgmesce_m a change in the
zonmgtclasmﬁcatlon of the Property or make or permit any structural alteration thereof without Beneficiary’s priof written
consent.

6. COMPLIANCE WITH LAWS. Grantor shall rﬁﬁularly and promptly comply with any applicable le%al_requirements of
the United States, the State of North Carolina or other governmental entity, agency or instrumentality relating to the use or
condition of the Property.

7.CONDEMNATION AWARD. Any award for the taking of, or damages to, all or any part of the Property or any interest
therein upon the lawful exercise of thé power of eminent domain shall be payable solely to Beneficiary, which may apply the
sums so received to payment of the Debt.

8. PAYMENTS BY BENEFICIARY. If Grantor shall be in default in the timely pagment or performance of any of
Grantor’s obligations, the Note or other Document, under this Deed of Trust or Other Deed of Trust, Beneficiary may, but it
is not obligated to, expend for the account of Grantor any sums, expenses and fees which Beneficiary believes appropriate
for the profection of the Propertc?! and the maintenance and execution of this trust. Any amounts so expended shall be deemed
principal advances fully secured by this Deed of Trust, shall bear interest from the time expended until paid at the rate of
interest accruing on thé Debt, and shall be due and payable on demand.

9. RENTS AND PROFITS. Grantor hereb assigns to Beneficiary all future rents and profits from the Property as

additional security for the payment of the Débt and for the performdnce of all obligations sécured by this Deed of Trust.

Grantor hereby appoints Beneficiary as Grantor’s attorney-in-fact to collect any rents and profits, with or without suit, and

to :ﬁ)ply the same, less expenses of collection, to the Debf or tg any obl%ﬁanons secured by this Deed of Trust in any manner

as Benéficiary may desire. However, until default under the Note or other Document or under this Deed of Trust, Grantor

may continué to collect and retain the rents and profits without any accountability to Beneficiary. _Benefi_cxaqls election to
ursue the collection of the rents or profits shall be in addition to all other remedies which Beneficiary might have and may
e put into effect independently of or concurrently with any other remedy.

B

10.SECURITY INTEREST. All the fixtures and equipment which comprise a Rart of the Property shall, as far as permitted
't_}y law, be deemed to be atffixed to the aforesaid land and conveyed therewith. As to the balance of the fixtures, this Deed of

tust_shall be considered to be a security agreement which cfeates a security interest in such fixtures for the benefit of
Beneficiary. In that regard, Grantor grants to Beneficiary all of the rights and remedies of a secured party under the North
Carolina Uniform Commercial Code.” Grantor aﬁrees to execute and déliver to Beneficiary, concurrently with the execution
of this Deed of Trust and upon the request of Beneficiary from time to time hereafter, all financing statements and other
documents reasonably required to perfect and maintain the security interest created hereby. Grantor hereby irrevocably (as
long as the Debt remains unpaid) makes, constitutes and appomts encficiary as the true and lawful attorney of Borrower to
sign the name of Grantor on any financing statement, continuation of ﬁuanmn% statement or similar docuinent required to
perfect or continue such security interests. However to_the extent allowed by Taw, this Deed of Trust shall be a financing
statement sufficient to perfect arid maintain any security interest created hereby in the Property and its Proceeds.

11,GRANTOR’S CONTINUING OBLIGATION. This Deed of Trust shall remain as security for full payment of the Debt
and for performance of any obligation evidenced by the Note or other Document, notwithstanding any of the following: (a)
the sale or release of all of any part of the Property; (b) the assumption by angther 11;ar_ty of Granfor’s obhfgatlons under this
Deed of Trust, the Note or other Document; (c}r the” forbearance or eXtension of time for payment of the Debt or for
performance of any obligations under this Deed of Trust, the Note or other Document, whether granted to Grantor or o a
subseg:xent owner of the Pr%),ertﬂ; or {d) the release of any Earq)who has assumed ﬁ?yment of the Debt or who assumed
any other obligations under this Deed of Trust, the Note or other Document. None of thé foregox_ng shall, in anez_wzg, affect
thé full force and effect of the lien of this Deed of Trust or impair Beneficiary’s right to a dehciency Ju&rgmen in the event
of foreclosure against Grantor or any partar who had assumed payment of the Debt 6f who assumed any other obligations the
performance of which is secured by this Deed of Trust.

12. SUBSTITUTION OF TRUSTEE, Beneficiary shall have the unqualified right to remove the individual designated as
Trustee on the first page of this Deed of Trust, dnd to I%ppcnnt one of more substitute or successor Trustees .b{_rinstruments
filed for registration in the County Registry where this Deed of Trust is recorded. Any such removal or appointment may be
made at any time and from timé to Time without notice, without specifying any reagon therefor and without any court
approval, Any such appointee shall become fully vested with title to the Properfy and with all rights, fp{)wers and duties
conferred upon the individual ongmallyrdemgna ed as Trustee, in the same manier and to the same effect as though that
party were named herein as the original Trustee.

13. INDEMNIFICATION IN EVENT OF ADVERSE CLAIMS. In the event that Beneﬁcia.ryb or Trustee voluntarily or
otherwise shall become parties to any suit or legal proogedlréﬁ involving the Progerty, they shall ‘be saved harmless and $hall
be reimbursed by Grantor for any amounts paid, includin costs, chiarges and atforney’s fees incurred in any such suit or
proceeding, and the same shall bé secured by this Deed of Trust and payable upon demarid.

14. INSPECTION. Beneficiary may at any reasonable time and from time to time make or cause to be made reasonable
entries upon, investigations, and inspections of the Property, including without limitation any inspections or investigations
such as sampling and testing which may be necessary or desirable to review compliance with Environmental Laws.

15. WARRANTIES. Grantor covenants with Trustee and Beneficiary that Grantor is seized of the ProPerty in fee simple, has
the rléht to convey the same in fee simple, that title to the Propert¥ 15 marketable and free and clear of all’encumbrances, and
that Grantor will”warrant and defend the title against the lawful claims of all persons, whomsoever, subject only to any
declarations, easements, restrictions or encumbrances listed in the title opinion or title insurance policy which Beneficiary
obtained in the transaction in which Beneficiary obtained this Deed of Trust,

16. ATTORNEYS’ FEES. In the event that Grantor shall default in its obli%ations under this Deed of Trust, the note or
other Document, and Beneficiary employs an attorney to assist in the collection of the Debt or to enforce compliance of
Grantor with any of the provisions of this Deed of Trust, the Note or other Documents or in the event Beneficiary or
Trustee shall become parties to any suit or legal proceeding (including any proceeding conducted before any United States

ptcy Court) concerning the rq&erty, concerning the'lien of this Deed of Trust, concerning collection of the Debt or
concerning compliance by Grantor with any of the provisions of this Deed of Trust, the Note or other Document, Grantor
shall pay Beneficiary’s réasonable attorneys’ fees and all of the costs that may be incurred, and such fees and costs shall be
secured by this Deéd of Trust and its payment enforced as if it were a part of the Debt. Grantor shall be liable for such
attorneys” fees and costs whether or not any suit or proceeding is commenced.

17. ANTI-MARSHALLING PROVISIONS. Trustee and Beneficiary may grant releases at any time and from time to time of
all or any portion of the Property (whether or not such releases are required by agreement among the parties) agreeable to
Trustee and Beneﬁmarz without notice to or the consent, approval or a%reement of other aIqarl:les and_ interests, including
juniar lienors and purchasers subject to the lien of this Deed of Trust, and such releases shall not impair in any manner thé
validity of or priority of this Deed of Trust on that portion of the Pro erty remaining, subject to this Deed of Trust, nor
releas€ Grantor fromi l%er,sonal liability for the Debt. NOtW}thStﬂ.ﬂdlﬂ% he existence oI any other security interests in the
Property held by Beneficiary or by any other party, Beneficiary shall have the rzght to detetmine the order in which any or
all of the Propeity shall be Subjecied to the remedies available to Beneficiary, and Beneficiary shal] further have the right to
determine the order in which any or all portions of the Debt are satisfied from the proceeds réalized upon the exercise of any
remedy it has. Grantor, or any party who consents to this, or any party who has actual or constructive notice hereof, hereby
waives any and all rights to require the marshalling of asset$ in connection with the exercise of any of the remedies
permitted by applicable law or provided herein.
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ENVIRONMENTAL ISSUES. Grantor for itself, its successors and assigns represents, warrants and a%rees that (a) neither
&ﬁémtor nor any other person has used or installed any Hazardous Material (gas hereinafter defined) on the Property or received
any notice from any governmental agenc&rl, entity or other person with reglard to Hazardous Materials on, from or affecting the
Property; (b) neither Grantor or any other person has violated any applicable Environmental Laws (as hereinafter defined)
rela%ng to or affecting the Property? (c) the Property are presently in compliance with all Environmental Laws; there are no
circumstances presently existing upon or under the Propérty, or relatmg o the Property which may violate any a E;hcable
Environmental Laws, and there 1s not now pending, or threatened, any action, suit, investigation or, proceeding against Grantor,
relating to the Property (or against any other party relating to the Property) seeking to enforce an: nlght or remedg under any of
the Environmentaf Laws; (d} the Property shall be kept free of Hazardous Materials, and shall not be used to generate,
manufacture, transport, treat, store, handle, dispose, or process Hazardous Materials; (e) Grantor shall not cause nor permit the
installation of Hazardous Materials in the Property nor a release of Hazardous Materlals on the Property; (f) Grantor shall at all
times comply with and ensure conrx%)hance by all other parties with all aa)phcable Environmental Laws rélating to or affecting the
Property and shall keep the Property free arnd clear of any liens imposed lgu_rsuant to any applicable Environmiental Laws; (% the
Grantor has obtained and will at all' times_continue to obtain and/or mairtain all licensés, %arrmts, and/or other governmental or
regulatmar actions necegsary to comply with Environmental Laws (the "Permits") and the G
terms and provisions of thé Permits and will continue to comglly with the terms and provisions of the Permits; (h) Grantor shall
immediately give the Beneficiary oral and written notice in thé event that Grantor receives any notice from any Fovemmental
agency, enfity, or any other parfy with regard to Hazardous Materials on, from or affecting thé Property and shall conduct and
complete_all “investigations, samipling, and testing, and all remedial, removal, and other actions necessary to clean up and
remove all Hazardous Materials on, from or affecting the Property in accordance with all applicable Environmental Laws. The
Grantor hereby agrees to, indemnify the Beneficiary and hold the Beneficiary harmless from and against any and all losses,
liabilities, damages, injuries (including, without linjitation, attorneys’ fees) and claims of any and every kind Whatsoever paid,
incurred or suffered by, or asserted against Beneficiary for, with réspect to, or as a direct of indirect result of (a) the presence
on, or under, or the escape splllage, emission or reledse from the Property of any Hazardous Material regardless of whether or
not caused by or within the confrol of Grantor, (b) the violation of any Environmental Laws relating to or affecting the
Property, whether or not caused by or within the control of Grantor, (c) the failure by Grantor to comply fully with the terms
and provisions of this paragraph, or (d) any warrant¥ or representation made by Grantor in this paragraph being false or untrue
in any material respect. For purposes of this Deed of Trust, "Hazardons Materia]” means and includes petroleum products, any
flamrnable explosives, radicactive materials, asbestos or any material containing asbestos, and/or any hazardous, toxic or
da_ngf)rous waste, substance or material defined as such in (or for the purpose of) the Environmental Laws. For the purposes of
this Deed of Trust, "Environmental Laws" means the Comprehensive Environmental Response, Compensation and Liability
Act, the Hazardous Materials Transportation Act, the Resource Conservation and Recovery Act, any "Super Fund” or "Super
Lien" law, or any other federal, state, or local law, regulation or decree regulating, relating to or imposing liability or standards
of conduct concerning any petroleum products, any flammable explosives, radioactive materials, asbéstos or” any material
gontammgl%sbestqs, and/of hazardous, toxic or dangérous waste, substance or material, as may now or at an%'ume htreafter be
in effect. The obligations and liabilities of Grantor under this lgharaﬁra%)h shall survive the foreclosure of the Deed of Trust, the
delivery of a deed in lieu of foreclosure, the cancellation of the Notie; or if otherwise expressly permitted in writing by the

ank, the sale or alienation of any part of the Property.

rantor is in full compliance with the

19. EVENTS OF DEFAULT. Grantor shall be in default under this Deed of Trust upon the occurrence of any of the following:

(a) fault in the payment or performance of an)t/ of ﬂ&? obligations, or of any covenant or warranty, &1 this Dee&i f Tlf’ust, in
the. Note or other'Document, ©or 1n dangr?ther drg ¢ of Granto o(?en ICIa.tr?( r afl%contract betweén Grantor and Beneficiary;
or in any contract between any third party and Beneficiary made for the berdefit of Grantor; or

{b) Any warranty, representation or statement made or fﬁfnished to Beneficj or on behalf of Grantor in connection with
this trgnsacéou )fn’rov ng to have been 1aalse ?n any material respect when nmcfggr %mfs ed; or

{c) 0ss, theft, substanti amage, destruction to or of the Property, or the assertion or making of any levy, seizure
mechanic’s or r’natena?lgm%l’ sqlen gr 'attachment ﬂwreofr or thereon; OP} v g y vy ’

{d) Death issolution, terminatipn of existence, insplvency, business failure ointment of a Receiver for art of the
&r%%ertly ’OE a551§ng§’?t or the benefit ots credeiiors \ or%e thability 10 pay s e ordinary course of %}}Eigess o¥ H}e
rantof or any ¢0-maker, endorser, guarantor or suretg/ for Grantor; o

(3)05 'Slturedof a corporate Grantor or co-maker, endorser, guarantor or surety for Grantor to maintain its corporate existence in
g anding; or

{f} Upon the entry of any monetary judgment or the assessment of filing of any tax lien against Grantor; or upon the issuance
of wrlt 0? ggms meént or attﬁllnelﬁ against any property of (fegts cﬁle or ggi'lts 0? I&‘vrgntor; or P

{d) The sale (inclyding sale by, land contract upon ctiﬁlivery of h]gossession), trapsfer or encumbrance of aél or agg &Jart of the
gr%p?rty or any, intergst ther?in, or any change in the ownership or contiol of any corporate or partnership Grafitor, without
eficlary’s prior written consent; or

{(h) 1f Benefici shc)ull)d pthenﬁrise deem itself, tits security int&rests, e Property, or thecPebt unsafe or insecure; or should
Beneficiary othérwise believe that the prospect of payment or other pérformande 1§ impatred.

20. REMEDIES OF BENEFICIARY UPON DEFAULT. Upon the occurrence of any event of default, Beneficiary may, at its
(ﬁpuon, _without prior notice to Grantor, declare the Debt t0 be immediately due and I;atlgable in full; and, on applicition of

eneficiary, Trustee shall foreclose this Deed of Trust in any manner permitted by North Carolina law, including selhn% the
Property Or any part thereof at public sale to the last and higliest bidder for cash, ffee of an e%nty of redemption, homesfead,
dower, “curtesy or_other state or federal exemption, all of which are expressiy waived by Grantor, after con&plgance with
applicable Nofth Carolina laws re_latu%ﬁ to foreClosure sales under power of sale; and Trustée shall execute and deliver to_the
purchaser a Trustee’s deed conveying the Property so sold without any covenant or warranty, expressed or implied. The recitals
in the Trustee’s deed shall be prima facie evidence of the truth of the statements made therein.” The proceeds of any such sale
shall be applied in the manner and in the order prescribed by aPphcable North Carolina law, it bem]% ag,reed that the éxpenses of
any such sale shall include a commission of five per cent of the gdrqss sales price to_Trustee for holding such sale and for all
services performed by him hereunder excluding expenses incurred in making sale. In the event a foreclosure suit or special
;z)roceedmg is commeficed, and no sale is held, then the Grantor shall pa3(ht0 the Trustee: I)Ball expenses incurred by Trustee and

) a partial commission computed on five per cent of the balance of the unpaid Deht. Beneficiary may bid ang become the
purchaser at any sale under this Deed of Trust. At any such sale Trustee rhay at his election require” the successful bidder
immediately to deposit with Trustee cash in an amount eglual to all or any pa.rg'r of the successful bid, and notice of any such
requirement need not be included in the advertisement of the nofice of such sale. If foreclosure proceedings are instituted under
this Deed of Tryst, Trustee is hereby authorized to take possession of the Property and collect any rental, accrued or to accrue;
or Trustee may lease the Property or any part thereof, réceive the rents and profits therefrom, and hold the proceeds remainin
after payment of the expenses of managing and operating the Property subject to the order of the court for the benefit o
Beneficiary, pending final disposition of the foreclosure proceedings, and dufing any P@rmd allowed by applicable law for the
redemption from any foreclosiire sale ordered in such pr.oceedmgs; and Trustee may act irrespective of tﬁe value of the Property
or its adequacy or inadequacy to secure or discharge the indebtedness then owing.

21. RELEASE AND CANCELLATION. Ugon fulfillment of all of obligations, the performance of which is secured by _this
Deed of Trust, and upon payment of the Debt, this Deed of Trust and the Note or other Document shall be marked "Satisfied"
and returned to Grantor, and this conveyance shall be null and void and may be cancelled of record at the request and cost of
Grantor, and title to the Property shall révest as provided by law.

22. MISCELLANEOUS. The captions and headings of the paragraphs of this Deed of Trust are for convenience only and shall
not be used to interpret or define any provisions, All remedies provided herein are distinct and cumulative to any other right or
remedy under this Deed of Trust” or afforded b}é_ law or equity, and may be exercised concurrently, independently or
successively. All covenants contained herein shall bind, and the Genefits and advantages shall inure to, the respective Heirs
executors, administrators, successors or assigns of the parties to this Deed of Trust, and the designations "Grantor®, "Trustee"
and "Benefici; include the parties, their heirs, ‘executors, administrators, successors and assigns, The designations

Corporate”, "Corporation”, and "Partnership” include limited liability companies and limited liability partnerships. enever
used, the singular number shall include the plural, and the plural the Singular, and the use of angngender shall be applicable to
all genders. This Deed of Trust shall be governed by and construed under North Carolina law. Any forbearance by Beneficiary
in exercising any right or remedy hereunder, or otherwise afforded by applicable law, shall not be a waiver of or preclude the
exercise of any such right or remed)ﬁ The procurement of insuyrance or the payment of taxes or other liens or charges by
Beneficiary shall not be"a waiver of Beneficiary’s right to accelerate the matutity of the Debt, Time is of the essence in the

Rlayment or performance of any of the obligations, or of any covenant or warranty contained in this Deed of Trust or in the
ote, or other Document.
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IN TESTIMONY WHEREOQF, the above corporate Grantor
has caused this instrument to be executed under seal in its
corporate name by its duly authorized

,with
this sealed instrument being deiivered on the date first above
written.

F & W Properties, Inc

% S?W NAME)
By . ) v WZ—“/
Title: ?VJM

By:

Tidee \NICE  Pres/nfasl

IN TESTIMONY WHEREOF, the above partnership Grantor,

(SEAL)

SEAL)

Limited Liability Limited Partnership has caused this instrument to be executed in the a
its duly authorized general partner(s), manager(s) or managing member(s), an :
appearing beside its name, this sealed instrument being executed and delivered on the date first above written.

name by
"SEAL

(SEAL)

NAME OF PARTNERSHIP, LLC, LLP OR LLLP

By:
Y (SEAL)

Title:

IN TESTIMONY WHEREOF, each individual Grantor has

hereunto set his hand and adopted as his seal the word
"SEAL’ appearing beside or near his signature, this sealed
instrument being executed and delivered on the date first
above written.

Grantor: (SEAL)
Grantor: (SEAL)
Grantor: (SEAL)
Grantor: (SEAL)

Limited Liability Company, Limited Liability Partnership or
%mprlate company or aﬁ)artnershlp
as adopted as its seal the word

By:
Title:
By:
Title:

(SEAL)

(SEAL)

SEAL STAMP
STATE OF NORTH CAROLINA, COUNTY OF
L

a Notary Public, do hereby certify that

Grantor,

perscnally appeared before me this day and acknowledged the execution of this Deed of Trust.

Witness my hand and official stamp or seal, this
My Commission Expires:

day of ,

NOTARY PUBLIC

SEAL STAMP
STATE OF NORTH CAROLINA, COUNTY OF
I!

a Notary Public, do hereby certify that

Grantor,

personally appeared before me this day and acknowledged the execution of this Deed of Trust.

Witness my hand and official stamp or seal, this
My Commission Expires:

day of )

NOTARY PUBLIC

SEAIL STAMP

STATE OF NORTH CAROLINA, COUNTY OF

a Notary Public, do hereby certify that

11

personally appeared before me this day and acknowledged that he/they is/are
whether general partners, managers or managing members) of

a

{indicate

, and further acknowledged the due

execution of this Deed of Trust on behalf of the

Witness my hand and official stamp or seal, this
My Commission Expires:

day of ,

NOTARY PUBLIC

SEAL STAMP

STATE OF NORTH CAROLINA, COUNTY OF

Forsyth

I, a Notary Public of said County and State, certify that 7Zswss 4/ 6%7&.‘, aud /éam.s, grgﬂﬂxk
personally came before me this day and acknowledgedhey(or-she) seAee fRessdent & Vice Fevedat

of F‘L&) ao'pcn.ﬁe..f" Zhe

, @ corporation, and thattheayshke, as

@ﬁfée(g

the corporation.

:Zl.lsNiﬁOF. FO;E%)

v AL SE8and ahd official seal this 22 #day of _ S arcl.

being authorized to do so, executed the foregoing on behalf of

=200

NOTARY PUBLIC

spiresvly Q(?mmzishgifgn EXpires: 4 - 2 -5
tcaters) o o ("\‘ ) \
U A A~ — WP ANe W )

is/are certified to be correct. This instrument and this certificate are duly registered at the date and time and in the Book and

Page shown on the fits Iye hereof.

/4

REGISFER OF DEEDS FOR

_FDRSYTH COUNTY
Depwtyfhssmstant - Register of Deeds.

/(__/1‘_,/ & r/g/‘

1764NC (aog) ©

DICKIEC. WOOD, REGISTEROF DEEDS
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Book 2550 Page 4357

EXHIBIT &

BEGINNING at an iren pipe in the eastern right ¢f way of Green Street,
sald iron-pipe being the ascuthwestern corner of the property of Ralph
Martin Cele, Jz. and wife, Betty Ann Petarson Cole as rescorded in Deed
Boolk 1596 at Page 405, thence along the southern line of Cole Noxth 72
deg. OB' 27" Rast 100.69 feet tc an irzcn pipe; thence Sonth 17 deg. 14°
45% East 15.0 fazet to a new iron pipe; thence with the scuthern line of
Charlaeg T. Watera and wife, Sylvia J, Watars as shown in Deed Bock 1679 at
Page 1025 North 73 deg. 12' 59" Pagt 98.36 feet to a new irom pipe on the
westearn right of way of Laural Street; thence with the right of way of
Laural Street South 17.d4eg. 158 15" RBast 135.0 feet to an iren pipe;
thence along the northern property line of COtto E. Liipfert as shown in
Deed Book 928 at Page 261 the following courses and distances:

Scuth 73 deg. 15' 28" West 52.39 fast to an iron pipe;

Scuth 19 deg. 16' 47" West 43.38 feet to an iron pipe;

Seuth 72 deg. 23' 42" West 123.0 feat to an iron pipe in the eastern
right of way of Gresn Street; thence along the right of way of Green
Straet Wezxth 15 deg. 20* 33 Wesht 64.92 feet to an iron pipe, said iron
pipe bkedng the point and place of Beginning; all according to a survey
gggpared by Larry L. Callahan, dated May 21, 1951 as knewn as Jcb HNo.

4."1-

Tax Bleck: 596
Lots: 10la, 101, .111




