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NORTH CAROLINA DEED OF TRUST

SATISFACTION: The dabf secured by the within Deed of Trust
together with the note(s) secured thereby has been satisfied in full.

This the day of .
Signed:
Tax ID # 68168-58-5184.00

Prepared by: Clint Calaway

Hold for: 6 0/ D_&,\

Brief Description for the index

137 ENDSLEY AVENUE, WINSTON SALEM, NC 27106

SRR

2016015115 00077

FORSYTH CO, NC FEE $56.00
PRESENTED & RECORDED

04-27-2016 10:52:50 AM
C. NORMAN HOLLEMAN

REGISTER OF DEEDS
BY: LORI HOLLOWAY
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BK: RE 3282
PG: 4185-4187

THIS DEED of TRUST made thi?gTH day of APRIL, 2016 by and batween:

GRANTOR

EQUITY TRUST COMPANY
FBO 200250712 IRA

TRUSTEE

CLINT CALAWAY

380 KNOLLWOOD STREET
SUITE G

WINSTON SALEM, NC 27103

BENEFICIARY

FBO Z108784 IRA

CLEMMONS, NC 27012

8316 LISMORE STREET

EQUITY TRUST COMPANY

Tha designation Grantor, Trustee, and Benseficlary as used herein shall include said parties, their heirs, successors, and
assigns, and shall inciude singular, plural, masculine, feminine or neuter as required by context.

WITNESSETH, That whereas the Grantor is indebted {0 the Benaficlary In the principal sum of TWENTY THOUSAND AND

£0/100 ($20,000.00) as evideticed by
referance,

The final due date for payments of said Promissory Nate, If not sooner paid, is MAY 1, 2021.

NOW, THEREFORE, as sacurity for sald indebtedness, advancements and other surns expenged by Be

a Promissary Note of even date herewith, ﬁietannsufwhithamlnwrporatadhareinby

pursuant

1o this Deed of Trust and cosis of collection (inchuding attomeys fees as provided In tha Promissory Note) and other valuable
acknowledged, the Girantor has bargained, sold, given and conveyed and doss by
bamdn sell, give, grant and convey to sald Trustee, his heirs, or successors, and assigns, the parcei(s) of land

consideration, the receipt of which ik
these presents
situated in FORSYTH Cou

nty, North Caralina, (he%mbuﬁmdmmpaﬂmmmasm

BEING KNOWN and designated as Lot Number 123 as shown on the Map of Polo

Agren, forrerly Dertyy Heights, recorded in Plat Book 8, Page 176, and Plat Book 10, Page 55, in
of Deeds of Forsyth County, North Carolina, refevence to which is

the Office of the Register

bmﬁynmdeionmorepuﬁm!rdesmpuon.

THE BENEFICIARY UNDERSTANDS AND AGREES THAT REGARDLESS OF ANY OTHER PROVISIONS CONTAINED
HEREIN ALGNG WITH THE NOTE OF EVEN DATE, THIS I8 A NON-RECOURSE LOAN AND THE HOLDER'S SOLE
RECOURSE IN THE EVENT OF DEFAULT SHALL BE AGAINSY THE PROPERTY SECURED BY THIS DEED OF TRUST
AND NOTE AND NOT AGAINST THE BORROWER.
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TO HAVE AND TO HOLD said Premises with alt privileges and appurtenances thereunto belonging, to said Trustee, his
hairs, successors, and assigns forever, upon the trusts, terms and conditions, and for the uses hereinafter set forth.

I the Grantor shall pay the Note secured hereby in accordance with ifs terms, fogether with inferest thereon, and any
renewals or extensions thereof In whola or in pait, all other sums secured heraby and shall comply with all of the covenants,
terms and conditions of this Deed of Trust, then this conveyance shall be nulk and void and may be canceled of record at the
reguest and the expenge of the Grantor. If, howaver, ihere shall be any default (a) in the payment of any sums due under the
Note, this Deed of Trust or any other instrument securing the Note and sitch default is nor cured within ten {10) days from the
tue date, of (b} if there shall be default in any of the other covenants, terms or conditions of the Note secured hereby, or any
failure or negiect to comply with the covenants, terms or conditions contained in this Deed of Trust or any other instrument
securing the Note and such defauit is not cured within fiteen (16) days after written nofice, then and in any of such events,
without further notice, It shall be lawfu! for and the duty of the Trustes, upon request of the Beneficiary, 1o sell the land herein
conveyed at public auction for cash, after having first giving such notice of hearing as to commencement of foreclosure

and obtained such Sndings or leave of court as may then be raquired by law and giving such notice and advertising
the time and place of such sale in such manner as may be provided by law, and upon such and any rasales and upon
compliance with tha law then ralating to foreclosure proceedings under power of sale to convey title to the purchaser in as full
and ample manner as the Trustee is empowerad. The Trustee shall be authorized to retain an attomey to represent him in
such proceedings.

The proceeds of the Sale shall after the Trustes retaing his comimisasion, together with reasonable atforneys fees incurred by
the Trustee in such proceedings, be applied to the costs of sale, including, but not limited to, costs of collection, taxes,
assessments, costs of recording, service feas and incidental expenditures, the amount due on the Note hereby secured and
advancements and other sums expended by the Beneficiary according to the provisions hereof and otherwise as required by
the then exisling law relating to forecipsures. The Trustee's commissicn shal! be five parcent (6%) of the gross proceeds of the
sale or the minimum sumof $_____ whichever Is greater, for a completed foreciosure. In the event foreclosure is
commenced, but not completed, the Grantor shall pay all expenses Incurred by Trustee, including reasonable attorneys fees,
and a parfial cornmisslon computed on five per cent (5%) of the outstanding indebtedness or the above stated minimum sum,
whichewver s greater, In accordance with the following schedule, to-wit ohe-fourth (3) thereof before the Trusfes [ssues a notice
of hearing on the right to foreclosure; one-half (2) thereof after issuance of sakd nofice, three-fourths (:) thereof after such
hearing; and the greater of the full commission or minimum sum after the initial sale.

And the said Grantor does hereby covenant and agree with the Trustae as foliows:

1. INSURANGE. Grantor shel! keep ail Improvements on said land, now or hereafter erected, constantly insurad for the
benefit of the Baneficiaty against loss by fire, windstorm and such other casualties and contingencies, in such manner and in
such companias and for such amounts, not {ess than that amount necessary to pay the stim secured by this Deed of Trust, and
as may be satisfactoty to the Beneficiary. Grantor shall purchase such insurance, pay all premiums therefor, and shall deliver to
Beneficiary such policies along with evidence of premium payments as iong a4 the Note secured heraby remains unpaid. If
Granhtor fails to purchase such Insurance, pay premiums therefor o deiiver said policies along with avidence of paymant of
premiums thereon, then Beneficlary, at his option, rmay purchasa such insurance. Such amounts paid by Beneficiary shall be
added to the principal of the Note by thls Deed of Trust, and shall be due and payable upon demand of Baneficiary. All
proceeds from any Insurance 30 maintained shail at the aption of Beneficlary be applied to the debt secured hereby and if
payable in instaliments, appiied in the inverse arder of matutity of such instaliments or to the repair or recanstruction of any
improvemants jocated upon the Property.

2, TAXES, ASSESSMENTS, CHARGES. Grantor shail pay all taxes, assesaments and charges as may be lawfully levied
against said Premises within thirty (30} daye afier the same shal! become due. In the event that Granior falls to so pay all taxes,
assessments and charges as herein required, then Beneficiary, at his apiion, may pay the same and the amounts so paid shall
be added {0 the principal of the Note sacured by this Deed of Trust, and shali be due and payable upon demand of Bensficiary.

3. ASSIGNMENTS OF RENTS AND PROFIT. Grantor assigns to Beneficiaty, in the event of default, alf rents and profits
from the land and any improvements thereon, and authorizes Beneficiary to enter upon and take possession of such fand and
improvements, to rent saame, at any reasonable rate of rent determined by Beneficiary, and after deducting from any such rents
the cost of reletting and coilection, to apply the remainder to the debt secured hareby.

4, PARTIAL RELEASE. Grantor shall niot ba entitied to the partial release of any of the above described property unless a
specific provision providing therefor is included in this Deed of Trust. in the event a partial release provision is included in this
Dead of Trust, Grantor must strictly comply with $he terms theraof, Notwithstanding anything herein contained, Grantor shall not
bs entitied to any ralease of property unless Grantor is not In default and Is In full compliance with afl of the terms and
provisions of the Note, this Deed of Trust, and any other instrument that may be securing said Note.

5. WASTE. The Grantor covenants that he will keep the Premises herain conveyed In as good order, repalr and condition as
they are now, reasonable wear and tear excapted, and will comply with all govemmaentai requirements respacting the Premises
of their use, and that ha wil not commit or permii any waste.

8. CONDEMNATION. In the event that any or alf of the Premises shall ba condemned and taken under the power of
eminent domain, Grantor shall give immediate wiitten notice to Beneficiary and Beneficiary shall have the right to receive and
collect all damages awarded by resson of such taking, and the right to such damages hereby is assignad % Beneficlary who
shall have the discrefion fo apply the emount so received or any part thaneof, o the indebtadness due hereundar and if payable
in instaliments, applied in the inverse order of maturity of such instaliments, o to any alterstion, repsir or restoration of the
Pretnises by Grantor.

7. WARRANTIES. Grantor covenants with Trustse and Beneficlary that he is seized of the Premises in fes simple, has the
right to convey the same in fee simple, that titie is marketable and free and clesr of all encumbrancas, and that he will wasrant
and dafend the title against the lawful claims of all parsons whomsoever, excapt for the exceptions hersinafter stated. Title to
the property hersinabove described is subject to the following exceplions:

1. All general utility, service easements, covenants and rights of way of record.
2. Any appiicable restrictive covenants recorded in FORSYTH County Registry.
3. 2016 ad valorem taxes, not yet due and payable.

8. SUBSTITUTION OF TRUSTEE. Grantor and Trustee covenant and agree to and with Beneficiary that in case the said
Trustee, or any successor trustee, shall die, become incepable of acting, renounce his trust, or for 2ny reason the hokler of the
Note degires to replace said Trusies, then the holder may appoint, in writing, a frustee to 1ake the place of the Trustee; and
_T_pon bﬂ;e probate and reglstration of the same, the trustee thus appointsd shall succeed to all rights, powers and duties of the

fusine,
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THE FOLLOWING PARAGRAPH, 9. SALE OF PREMISES, SHALL NOT APPLY UNLESS THE BLOCK TO THE
LEFT MARGIN OF THIS SENTENCE IS MARKED ANDYOR INITIALED.

8. SALE OF PREMISES. Grantor agrees that it the Premises or any part thereof or interest therein is soid, assigned,
transferred, conveyed or otherwise allenated by Grantor, whaether voluntary or inveluntary or by operation of law, without the
prior consent of Beneficiary, Beneficiary, at its own option, may declare the Note secured hereby and ail other obligations
hereunder {o be forthwith due and payable. Any change in the fegal or equitable title of the Premises or in the beneficial
ownership of the Premises, including the sale, conveyance or disposition of 2 majority interest In the Grantor if 2 corporation or
partnership, whether or not of record and whisther or not for consideration, shall be deemed to be the transfer of an interest in
the Premises.

10. FAILURE TO OCCUPY AS PRINCIPAL RESIDENCE. Granior covenants that Grantor intends to occupy the Premises
as Granlor's principal residence. Grantor agrees that in the event that Grantor fails to live in sald premiges or fails to occupy
ther property as Grantor's principal residence, then Beneficiary, at its own option, may declare the Note secured hereby and alt
other obtigations hereunder to be forthwith due and payable.

11. ADVANCEMENTS. If Grantor shall fall to perform any of the covenants or obligations contained hgrain or in any other
instrument given as additional security for the Note secured hereby, the Beneficlary may, butwithout obligation, make advances
to perform such covenants or obligations, and all such sums so advanced shall be added 1o the principal sum, shall bear
Interest at the rate provided in the Note secured henaby for sums due after default and shall be due from Grantor on demand of
the Beneficiary. No advancement or anything contained In this paragraph shall constitute a walver by Baneficiary or prevent
such failure to parform from constituting an event of defauit.

12, INDEMNITY. If any suit or proceeding be brought against the Trustee or Beneficiary or ¥ any sult or praceeding be
brought which may affect the value or title of the Premises, Grantor shail defend, indemnify and hold harmiess and on demand
reimburse Trustee or Beneficiary from any loss, cost, damage or expense and any sums expended by Trustee or Beneficlary
shall bear interest a8 provided in the Noie secured hereby for sums due after default and shall be dus and payable on demand.

13. WAIVERS, Grantor waives all rights to require marshalling of assets by the Trustea or Benaficiary. No delay or omission
of the Trustee or Beneficiary in the exercise of any right, power or remady arising under the Note or this Dead of Trust shall be
deernad a waiver of any default or acquiescence thereln or shall impalr or waive the exercise of such right, power or remedy by
Trustee or Beneficiaty at any other time.

14, CIVIL ACTION. In the avent that the Trustes is namad as & parly to any civil action as Trustee in this Deed of Trust, the
Trustee shall be entitied to employ an attorney at lew, Intluding himself if he is a licansed attorney, o represent Mm in said
action and the reasonable attorney’s fee of the Trustea in such action be pak! by the Bansficlary and added to the principal of
the Note secured by this Deed of Trust and bear interest at the rate provided in the Note for sums due after default.

15. PRIOR LIENS, Defauilt undsr the terms of any instrument secured by a lien to which this Deed of Trust Is subordinate
shali constiute defeult hereunder,

16. OTHER TERMS.

IN WITNESS WHEREOF, the Grantor has hereunto set hig hand and seal, o if corporate, has caused this instrument to be signed
in its corporate name by its duly authorized officers ,gnd its seal to be hersunto affixea by authority of its Beard of Directors, the day

and year first above written, /A; é%
/" foens

EQUITY TRUST COMPANY FBO200250712 IRA

(SEAL)
sTaTEOF  JHEo county o __ by 6 A
| cortify that the foliowing persony) personally appeared before me this day, each agknowledging to ma that he or she signed
the ing document EQUITY TRUST COMP, FBO 20025071 my hand and official stamp or geal, this
the day of APR3 1 el .
My Commission Explres: Commission; 2014-RE-501758
- e£-JUly- Notary Public — { ]

Print Notary Name: -SMH > fJM ‘)’IN&]
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