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NORTH CARCLINA DEED OF TRUST

Parcel Identifier No,___ _ Venified by

By:

County on the dayof . ,20__

Mail/Box tor Mr. Timothy P. Brinker, 6401 Lamshire Road, Kernersville, NC 27284

This instrument was prepared by: N. Alan Bennett

Brief description for the Index: Past of Lot 48, Wedgewood, Section 2

THIS DEED of TRUST made titis 13™ day of April, 2020, by and between:

BENEFICIARY

GRANTOR TRUSTEE
i Buy Houses, LLC, N, ALAN BENNETT T&MAB INVESTING, L1.C,
a North Carolina limited Uahility a North Carolina Hmited liability compagy
COMPany
o/o Chiristopher Vajgert Thongas and Bennett, Attorneys 5401 Lamshirve Read
641 Sun Meadows Drive 116 South Cherry Street, Suite C Kerpersyille, NC 27284
Kernersville, NT 27284 Kernpersville, NC 27284

FEnter in appropriate block for each patty: name, address, and, if appropriate, charagter of entity, e.g. corporation or pertpersisip.

The designation Grantor, Trustee, and Beneficiary as used herein shall include seid parties, their heirs, successors, and assigns, and
shail inelude singular, plural, masculine, fominine or neuter as regaired by eontext.

WITNESSETH, That whereas the Grantor s indebted to the Beneficiary in the principal swn of One Hundred Thousand and
n0/100 Dollars (5100,0006.08), as evidenced by a Promissory Note of even date herewith, the lerms of which are incorporaied herein
by reference. The final due date for payments of said Promissory Note, if not sooner paid, is Angust 1, 2021.

™C Bar Associztion Form Mo, 5 € 1976, Revised © 9/1985. 2062, 2061{3

Printed by Agreement with the NC Rar Asseciation — 1981

This standard form has been approved by:
Waorth Carolina Rar Associztion — NC Bar Form No. §

Ssubmitted electronically by "Patti D Dobbins, Attorney at Law, PLLC"
in compliance with North Carolina statutes governing recordable documents
and the terms of the submitter agreement with the Forsyth County Register of Deeds.



Book 3518 Page 3630

NOW, THEREFORE, as security for said indebtedness, advencements and other sums expended by Beneficiary pursuant to this
Deed of Trust and costs of coilection (including attorneys fees as provided in the Promissory Note) and other valuable consideration,
the receipt of which is hereby acknowledged, the Grantor has bargained, sold, given and conveyed and does by these presents bargain,
sell, give, grant and convey to said Trustee, his heirs; or suecessors, and assigas, all of that certam lot, parcel of land or condorminivm
unit situated in Forsyth County, North Carolina, (the "Premises”) and more particularly described as follows:

See attached Exhibit A which is incorporated herein by reference.

TO HAVE AND TO HOLD said Premises with all privileges and appurtenances thereunto belonging, to said Trustee, his heirs,
successors, and assigns forever, upon the frusts, terms and conditions, and for the uses hereinafier set forth.

¥f the Grantor shall pay the Note secured hereby in accordance with its terms, together with interest thereen, and any renewals of
extensions thereof in whole or in part, all cther sums secured kereby and shall comply with all of the covenants, terms and
conditions of this Deed of Trust, then this conveyance shall be null and void and may be canceled of record at the request and the
expense of the Grantor.

Tf, however, there shail be any default (a) in the payment of any sums due under the Noie, this Deed of Trust or any other
instrument securing the Note and such default is not cured within ten (10) days from the due date, or (b) if there shall be default in
any of the other covenants, terms or conditions of the Note secured hersby, or any failure or peglect to coraply with the covenants,
serms or canditions comtained in this Deed of Trust or any other instrument sccuring the Note and such default is not cured within
fifteen (15) days after written notice, then and in any of such events, without fusther notice, it shali be lawful for and the duty of the
Trustee, uypen request of the Beneficiary, to sell the land herein conveyed at public auction for cash, after having first giving such
notice of hearing as to commencement of foreclosure proceedings and obluined such findings or leave of court as may then be
required by law and giving such notice and advertising the time and place of such sal¢ in such mamer as may then be provided by
law, and upon such and any resales and upon compliance with the law then relating to foreclosure proceedings under power of sale
ta convey title to the purchaser in as full and ample manner as the Trustee is empowered. The Trustee shall be authorized to retain
an altorney to represent lim in such procesdings.

The proceeds of the Sale shall afier the Trustee retains his commission, together with regsonable attorneys fees incurred by the
Trustee inn such procesdings, be applied fo the costs of sale, including, but not limited to, costs of collection, taxes, assessments,
costs of recording, service fees and incidental expenditures, the amount due on the Note hereby secured and advancements and other
sums expended by the Beneficiary according to the provisions hereof and otherwise as réquired by the then existing law relating to
foreclosures. The Trustee's commission shall be five percent (5%) of the gross proceeds of the sale or the minimum sum of $750.00
whichever is greater, for a completed foreclosure. In the event foreclosure is commenced, but not completed, the Grantor shall pay
all expenses ingurred by Trustee, including reasonable aftorneys fees, and a partial commission computed on five per cent (3%) of
the oulstanding indebtedness or the above stated minfrmam sum, whichever is greater, in acoordance with the following schedule, to-
wit: one-fourth (4) thereof before the Trusiee issues a notice of hearing on the right to foreclosure; one-half (14) thereof after
issaance of said notice, three-fourths (%) therenf afier such hearing; and the greater of the full comission er minimum sum after
the initial sale.

And the said Grantor does hereby covenant and agree with the Trustee as follows: :

1. INSURANCE. Grantor shall keep all improvements on said land, now or hereafier erected, constantly insured for the benefit
of the Beneficiary against loss by fire, windstorm and such other casualties and contingencies, in such mapner and in such
companies and for such amounts, not less than that amount necessary to pay the sum secured by this Deed of Trust, and as may be
satisfactory to the Beneficiary. Grantor shall purchase such insurance, pay all premiums therefor, and shall deliver to Beneficiary
such policies along with evidence of premium payments as long s the Note secured hereby remains unpaid. If Grantor fails to
purchase such insurance, pay premiums therefor or deliver said policies along with svidence of payment of premiums thereon, then
Beneficiary, at his eption, may purchase such ingurance. Such amounts paid by Beneficiary shali be added to the principal of the
Note segured by this Deed of Trust, and shall be due and payable upen demand of Beneficiary. All procesds from any insurance so
maintained shail at the option of Beneficiary be applied to the debt secured hereby and if payable in installments, applied in the
inverse order of maturity of such installments or to the repair or recongtruction of any improvements located upon the Property.

2. TAXES, ASSESSMENTS, CHARGES. Grantor shall pay al! taxes, assessments and charges as may be lawfully levied
against said Premises within thirty (30) days afier the same shall become due. In the event that Grautor faiis to so pay all taxes,
assessments and charges as herein Tequired, then Beneficiary, at his option, may pay the same and the amounts so paid shall be
added to the principal of the Note secnred by this Deed of Trust, and shall be due and payable upon demand of Beneficiary.

3. ASSIGNMENTS OF RENTS AND PROFITS. Grantor assigns to Beneficiary, in the event of default, all wents and profits
from the land and any improvements thereon, and authorizes Bemeficiary to enter ypon and take possession of such land and
improvements, to rent same, at any reasonable rate of rent determined by Benefigiary, and after deducting from any such rents the
cost of reletting and collection, o apply the remainder fo the debt sgcured hereby. i
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4. PARTIAL RELEASE. Grantor shall not be entitled to the partial release of any of the above described property unless a
specific provision providing therefor is included in this Deed of Trust. In the event a partial release provision is included in this
Deed of Trust, Grantor must strictly comply with the terms thereof. Notwithstanding anything herein contained, Grantor shall not be
entitled to any release of property unless Grantor is not in default and is in full compliance with all of the terms and provisions of the
Note, this Deed of Trust, and any other mstrpment that may be securing saigd Note.

5. WASTE. The Grantor covenants that he will keep the Premises herein conveyed in as good order, repair and condition as they
are now, reasonable wear and tear excepted, and will comply with all governmental requirements respecting the Premises or their
use, and that be will ot commit or permit any waste.

6. CONDEMNATION. In the event that any or afl of the Premises shall be condemmed and taken under the power of eminent
domain, Grantor shail give immediate written notice to Beneficiary and Beneficiary shail have the right to recetve and collect al
damages awarded by reason of such taking, and the right to such damages hereby is assigned to Beneficiary who shall have the
discretion to apply the amount so recgived, or any part thereof, to the indebtedness due hercunder and if payable in installments,
applied in the inverse order of maturity of such installments, or to any alteration, repair or restoraiion of the Premises by Grantor.

7 WARRANTIES. Grantor covenants with Trustee and Beneficiary that he is seized of the Premises in fee simple, has the right
to convey the same in fee simple, that title is marketable and free and clear of all encumbrances, and that he will warrant and defend
the title against the lawful claims of afl persons whomsoever, except for the exceptions hereinafter stated. Title to the property
hereinabove deseribed is subject to the following exceptions:

Easements, right of ways and restrictions of record.

8, SUBSTITUTION OF TRUSTEE. Grantor and Trustee covepant and agree to and with Beneficiary that in case the said
Trustee, or any successor trustee, shall die, become incapable of acting, renounce his trust, or for any reason the holder of the Noie
desires 1o replace said Trustee, then the holder may appoint, in writing, a trustee to take the place of the Trustee; and upen the

robate and registration of the same, the trustee thus appointed shall succeed to all rights, powers and duties of the Trustee.

X THE FOLLOWING PARAGRAPH, 9. SALE OF PREMISES, SHALL NOT APPLY UNLESS THE BLOCK
' 7O THE LEFT MARGIN OF THIS SENTENCE IS MARKED AND/OR INITIALED.

§ SALE OF PREMISES. Grantor agrees that if the Premises or any part thersof or interest therein is sold, assigned, transferred,
conveyed or otherwise glienated by Grantor, whether voluntarily er involuntarily or by eperation of law [other than: {i) the creation
of a lien or other encurmbrance subordinate to this Deed of Trust which does not relate to a transfer of rights of ocoupancy in the
Premises; (ii) the creation of a purchase money security inferesi for household appliances; (iii) a transfer by devise, descent, or
aperation of law on the death of a joint tenant or terant by the entirety; (iv) the grant of a leasehold interest of three (3) vears or fess
not confaining an option to purchase; (v) a transfer to a relative resulting from the death of a Grantor; (vi) a trahsfer where the
spouse or children of the Grantor bacome the owner of the Premises; (vii) a transfer vesulting from a decree of a dissolution of
marriage, legal separation agreement, or from an incidental property settlement agreement, by which the spouse of the Grantor
becomes an owner of the Premises; (vili) 2 transfer into an inter vivos tust in which the Grantor is and remains 2 beneficiary and
which does not relate to 2 fransfer of rights of octupancy in the Premises], without the prior written consent of Beneficiary,
Beneficiary, at its own option, may declare the Note secured hereby and all other obligations hereunder tc be forthwith due and
payable. Any change in the legal or equitable title of the Premiscs or in the beneficial ownership of the Premises, including the sale,
conveyance or disposition of a majority interest in the Grantor if a corporation or partnership, whether or not of record and whether
or not for consideration, shali be deemed i be the transfer of an interest in the Premdses,

10. ADVANCEMENTS, If Grantor shail fail to perform any of the covenants or obligations contained herein or in any other
instrument given as additional securify for the Note secured hereby, the Beneficiary may, but without obligation, make advances 1o
perform such covenants or obligations, and alt such sums so advanced shall be added to the principal sum, shall bear interest at the
rate provided in the Note secured hereby for sums due after default and shall be due from Grantor on demand of the Beneficiary. Mo
advancernent or anything contained in this paragraph shall constitute a waiver by Beneficiary or prevent such failure to perform
from constituting an event of default, ' '

11. INDEMMNITY. If any suit or proceeding be brought against the Trustee or Beneficiary or if any suit or proceeding be brought
which may affect the value or title of the Premises, Grantor shall defend, indemnify and hold harmless and ot demand reimburse
Trustee or Beneficiary from any loss, cost, damage or expense and any sums expended by Trustes or Benefieiary shall bear interest
as provided inthe Note secured hereby for surhs due after defaylt and shail be due and payable on demand.

12. WATVERS. Grantor waives ail rights to require marshaling of asseis by the Trustes or Bengficiary. No delay or omisgion of
the Trustee or Beneficiary in the exercise of any right, power or remedy arising under the Note or this Deed of Trust shall be deemed
2 waiver of any default or acquiescence thergin or shall impair or waive the exercise of such right, power or remedy by Trustee or
Beneficiary at any other time.

13. CIVIL ACTION, In the event that the Trustes is named a5 a party to any civil action as Trustes in this Deed of Trusi, the
Trustee shall be entitled to employ an aftorney at law, including himself if be is 2 licensed atiorney, to represent him in said action
and the reasonable atiomey's tee of the Trustee in sach action shall be paid by the Bensficiary and added to the principal of the Note
secured by this Deed of Trust and bear interest at the rate provided in the Note for sums due afier default. '

14, PRIOR LIENS. Defaulf under the terms of any instrument secured by a lien to which this Deed of Trust is subordinate shall
constitufe default hereunder.

15. OTHER TERMS.
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TN WITNESS WHEREOF, the Grantor has duly executed the foregoing as of the day and year first above written.

{Entity Name)

By:% (/;%A/é' I (Seal)

Christbpher Vﬁéﬁ%;MeﬂibeﬂManager

State of North Carolina - County of %DCS i:\\—k
I, the undersigned Notary Public of County and State aforesaid, certify that Christepher Vajgert personaily gppeared

before me this day and acknowledged the due Jﬁif:cuﬁan of the foregoing instrument for the purposes therein expressed. Witness
my hand and Notarial stamp or seal this day of April, 2020.

@@;at’» 8 Aoltna

Notary Public PATTI D. DOBEBINS
Print/Type‘Name:%W_ FD' DObb; NS Notary Public

Forsyth County, NC
My Commission Expires: q A5 9023
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EXHIBIT A

I Buy Houses, LI.C
Part of Lot 48, Wedgewood, Section 2
1527 Turfwoed Drive

Properiy Description:

Beginning at aw iron in the Western rwight of we
i:a;:.ng_ iocated 230 feet from the intarsection
gsadd drom also bedng located ek the Nentheast

g:reinaégex E‘&.fer}:ﬂd to piet; running thence along the Northern line of Lot 49

orih 8 09 He@; 193.83 feet to an irom; rouning thenee North 2° 51 Ease 1,13% feet

to am dron: rumning themee South 86° 07! 50" Eage 196,56 Feet to an iren located in

E?ehﬁesggm right of way line of Tuxfwood Driw : rupning thehné'alﬁng the Westarn

§°gz,§?e way line of Turfwoed Drive, the twy following tourses and distances: Seuth
© West 55 feet and South 3° 51! West 60 feet to an iron, the point and place of

Beginning, and being known and designated as Toc 484 as '

. . k : _ 184 as shown on the Map of Wedge-
wood, Sectdon I, r&wrdex‘i in Plat Back 22, at page 38, Porsyth Connty Registry .géc:-
cording to survey of Daniel W. Dgnatham, R.L.S., dated December 7, 1378. :

y line of Turfwood Drive, said iven
of Turfwood Drive and Cliffside Drive,
ern eomner of Lot 48, as shown on the

This is the same property as described in Book 1258, Page 421, Forsyth County Registry and is designated a3
Tax PIN 6809-93-3499.00 (Block 5024, Lot 048A) on the Forsyth County tax maps.
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