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FACTION: The debt secured by this Deed of P *, as evidenced by the note or other FORT C,NC et FEEs$¢ 20,00

! t(s) secured hev. has been satisfied In }\_this the______ dayof PRES. _.i & RECORDED: 04/04/1999  10:34AH /
‘ DICKIE C. WOOD REGISTER OF DEEDS BY:THOMAS /
)| CENTRAL CAROLIN(BANK & TRUST COMPANY H{.m?l Fi% - PIU'{T‘ \\

by:
1
\\
\\\ﬁw@’)’

i
/THIS INSTRUMENT WAS PREPARED BY: __Mieheile M. Minnvebh )C\,

Retumn cancelled

AFTER RECORDING MAIL TO: _B[aaea_ﬁa.niz_—_—docum ntto:

e i |0F
BORROWERS NAME: V. Salem Development, LLC ]
BRIEF DESCRIPTION FOR INDEX: . (RECORDING TIME. BOOK AND PAGE]

Lot #38 Chadwyck, Winston-Salem, NC 27106 -
ot 438 Chadeyck, Wins 90 U356 5 5750

STATE OF NORTH CA.RO INA
COUNTY OF orsyt

CENTRAL CAROLINA BANK AND TRUST COMPANY

DEED OF TRUST
(MULTI-PURPOSE)

THIS DEED OF TRUST, made and entered Into this ___3xd _ day of __June .19 99 | by and between
¥, Salem Develppment LLC
["Grantors,” whether one or more In number. corporation(s), limited lability company(ies). partnership(s), limited liability partnership(s). limited
partnershipis). or individual(s)], SOUTHLAND ASSOCIATES, INC., TRUSTEE (‘Trustee”). and CENTRAL CAROLINA BANK AND TRUST COMPANY
("CCRB"). a North Carolina banking association with 1ts principal office in Durham, North Carelina.

WITNESSETH: that whereas. the Grantors have requested CCB to extend them or any of them or either of them a loan and/or cther financial
accommedation(s), and CCB has agreed to extend to the Grantors a loan and/or other financtal accommodation(s) notl to exceed
kkhkkkkkikkkkdnoLLARS ($ 165,000,000 ) ("Maximum Limit"} in accordance with

the terms of any and all of the documents and/or other writings executed, signed. given and/or delivered by any of the Grantors in connection with Lhe
loan or other financial accommodation(s) secured hereby, which may include. but are not limited to. all notes. security Instruments, guaranty agreements.
loan agreements, the Construction Loan Agreement (If applicable), commitments and any other such evidences of indebtedness of Grantors able to
CCB (together with any modifications, extensions or renewals thereof. referred to herein as "Loan Documents’). which said Lo ﬁﬁmﬁeﬂts are
incorporated herein by reference to the same extent as il made a part of this Deed of Trust; and "3“'%?‘ "3?

o L
o,
N oF IMPROVEMENTS

KX1r THIS BOX 18 CHECKED, THIS DEED OF TRUST SECURES OBLIGATIONS INCURRED IN PART FOR THE (i
UPON LAND and these additional terms shall apply: “\\s {,
The Grantors or any of them or either of them have executed and dellvered that certain Construction Loan Agreement bhb\&en Grantors and CCB, dated the 31:d
day of _June . 1999 . [together with any medifications, extensions or renewals thereof, referred to herein as the "Construction Loan
Agreement”); and
The funds advanced under the loan and/or other financial accommodation(s] are 1o be used in part for the construction of Improvements upon a portlon of the real
property described herein in accordance with the terms of the Construction Loan Agreement and the other Loan Documents; and

WHEREAS, the & nd deliver to CCB various notes {(or negotiate and discount various
notes payable to them) 1s times and in amounts within the Maxdroum Limit: and

WHEREAS, this !  The original of this infrument with the notes or bonds secured thereby ed by the provisions of North Carolina General Statutes Article 7.

Chapter 45 (N.C.G.5. € naying this day been exhibited to the undersigned marked paid and
WHEREAS, it 13t yatisfied as required by law, the same is hereby cancelled of record by resent obligations and future obligations of any one or more of the
Grantors, and that CC : : T : Jeed of Trust, within the fifteen (15) year period beginning on the
rue of ntaitie -
date of this Deed of T, YT © authority co d in Section 43-37 of the General Statutes out the signature of any other; and

of NC.

WHEREAS, it has quired to evidence or secure any advance made hereunder: and

WHEREAS, the o this JUN 2 2 2000 e obligations evidenced by the Loan Documents or any other such
evidences of indebtedr e - st porated herein by reference to the same extent as if made a part or
this Deed of Trust); ar Dickie C. Wood, Register of Deeds tions, taxes, assessments, insurance premiums, monies advanced
by CCB for the purpost By: " d of Trust {heretnafter collectively referred to as "Obligations’): and

WHEREAS, it has Lo T et - Deputy r securily which may be held by CCB. all of the Obligations ol any of
said Grantors to CCB© ’ ndorser. within the Ume limits set forth in this Deed of Trust and in
the Loan Documents, ¢ . provided that the total of the Obligations hereby secured. exclusive
of interest and amount Sﬂt BK 121 Pg 2236 yut not limited to taxes, assessments, prior liens and encumbrances,

1 further that should any one item of the Obligations
O

shall at no time excee: : and
secured hereby be overdue aiu/ vl UNpPaIt, LD L4y gt (e UPLULL USUIAIT o sucn wweagdlions d i E of the Grantors
of bligAi i Maximum Limit

shall be greater than the Maximum Limit of this Deed of Trust as set forth hereinabove, the amount
shall be secured by this Deed of Trust: and A END 05’

THE OBLIGATIONS SECURED BY THIS DEED OF TRUST are for present and any future QE! m fL h e(s} thereof. and Lhis
Deed of Trust is executed to secure all such Obligations. N CL Emﬁljﬁﬂ ERW

The total amount of the present obligation secured is $
The maximum principal amount, including present and future obligations, which shall be sec
hereby at any one time is the MAXIMUM LIMIT (st {orth hereinabove).

The perfod within which such future obligations may be incurred shall not be more than fifleen (153 ."'>

The balance of the Obligations secured by this Deed of Trust shall always be due and payable in fullﬁgﬁ;

NOW, THEREFORE, IN CONSIDERATION OF the premises and of the sum of One Dollar and other good ahd CMEonsideratlon 1o the Grantors in
hand paid by the sald Trustee. the receipt of which is hereby fully acknowledged. and in order to carry oul the intention expressed in the premises. the said

Form 4836-7



