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BORROWER'S NAME:V. Salem Development, LLC, Vahid Salem, Bita Sereshki Salem ==
BRIEF DESCRIPTION FOR INDEX: (RECORDING TIME. BOOK AND PAGE)
Lot #62 Chadwyck, Winston-Salem, NC 27106 QO’7/L::0153"5 — (e v 9O
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D0 7/46(385 .60090  CENTRAL CAROLINA BANK AND TRUST COMPANY s 2T
DEED OF TRUST s TS, AU 7
(MULTI-PURPOSE) ‘E;\C-\‘s\ﬁ £, WO
THIS DEED OF TRUST, made and entered into this __ Ith _ dayof _Aprdl 0000 2000 7 by and between

VY. Salem Development LLC
["Grantors,” whether one or more in number, corporation(s). limited lability company(ies), partnership(sl, limited liability partnership(s). limited

partnership(s), or individual(s)l, BOUTHLAND ASSOCIATES, INC., TRUSTEE ("Trustee"), and CENTRAL CAROLINA BANK AND TRUST COMPANY
("CCB"}. a North Carolina banking association with its principal office in Durham, North Carolina.

WITNESSETH: that whereas, the Grantors have requested CCB to extend them or any of them or either of them a loan and/or other financial
accommodation(s), and CCB has agreed to extend to the Grantors a loan and/or other financial accommodation(s) not to exceed j
kkkkhkkdkkhddhkkkkkpoL] ARS ($ M_QQQ;_O_L_—) {("Maximum Limit") in accordance with
the terms of any and al} of the documents and/or other writings executed, signed. given and/or delivered by any of the Grantors in connection with the
loan or other financial accommodation(s) secured hereby, which may include, but are not limited to. all notes, security instruments, guaranty agreements.
loan agreements, the Construction Loan Agreement {if applicable). commitments and any other such evidences of indebtedness of Grantors and payable to
CCB (together with any modifications, extensions or renewals thereof, referred to herein as "Loan Documents”), which said Loan Documents are
incorporated hereln by reference to the same extent as if made a part of this Deed of Trust: and

£ar THIR BOX 1S CHECKED, THIS DEED OF TRUST SECURES OBLIGATIONS INCURRED IN PART FOR THE CONSTRUCTION OF IMPROVEMENTS
UPON LAND and these additional terms shall apply:

The Grantors or any of them or either of them have executed and dellvered that certain Construction Loan Agreement between Grantors and CCB, dated the Jth
day of _._Ap_r_il_.__Z_QD_O_.__ o teraatharwudth anv modifications. extensions or renewals thereof, referred to herein as the "Construction Loan

Agreement”); and
The funds advanced under the loan and/or oth [ improvements upon a portion of the real
property described heretn in accordance with the t ‘Tl original of this inirvawet with the solse or bonds secored thorsby 220
WHEREAS, the Grantors or any of them ¢ baviog this day been exhibited o the wadersigned marked paid aud 3 notes [or negotiate and discount various
notes payable to them) or any other such evider salisfied as required by low, the vacss iv hereby cancelled of record by within the Maximum Limit: and
el AS, this Deed of Trust secures pr vietes of authority conlained in Section 43-37 of the Genersl Statutes  VO7th Carolina General Statutes Article 7,
Chapter 45 [N.C.G.S. §45-67 et. seq); and of NC.

WHEREAS, it is the tntent of the parties | APR 1 ? iture obligations of any one or more of the
Grantors, and that CCB is authorized to make this : fifteen (15) year period beginning on the
date of this Deed of Trust, upon the request of Wood, pr » 200}  other: and

WHEREAS, it has been agreed that no exe -ure any advance made hereunder: and

WHEREAS, the obligations secured by th By: : Jy the Loan Documents or any other such
evidences of indebtedness of Grantors and pay . 1ce to the same extent as If made a part or
this Deed of Trust); and Grantors' liability for is. insurance premiums, monies advanced
by CCB for the purpose of protecting its security Sat BK 123 Pg 2978 llectively referred to as "Obligations”}): and

WHEREAS, It has been agreed that in addi held by CCR, all of the Obligations of any of
sald Grantors to CCB which may hereafter exist, eltner as prinitipar, suscey . gameveree . - . Umits set forth in this Deed of Trust and in
the Loan Documents, shall be secured by the conveyance of property hereinafter described, provided that the total of the Obligations hereby secured. exclusive
of interest and amounts advanced to protect the property hereinalter described, including but not limited to taxes. assessments. prior liens and encumbrances,
shall at no time exceed the Maximum Limit of this Deed of Trust as set out hereinabove and provided further that should any one item of the Obligations
secured hereby be overdue and/or unpald, CCB may at its option declare Es bliga . W e total of the Obligations of the Granlors
shall be greater than the Maximum Limit of this Deed of Trust as set forth rn g&*& to and including sald Maximum Limit

shall be secured by this Deed of Trust; and ‘
THE OBLIGATIONS SECURED BY THIS DEED OF TRUST are for prps%:r 1 maker(gh tg. the payee(s) thereof, and this
Deed of Trust is executed to secure all such Obligations. c 5

Sl Ah | Bs

The total amount of the present obligation secured is
The maximum principal amount. including present and future obligations,
hereby at any one time is the MAXIMUM LIMIT set forth hereinam.
The period within which such future obligations may be incurred s
The balance of the Obligations secured by this Deed of Trust shall always be'du

NOW, THEREFORE, IN CONSIDERATION OF the premises and of the sum of One Aﬂﬂr 8 ngﬁood and valuable consideration to the Grantors in
hand paid by the said Trustee. the receipt of which is hereby fully acknowledged. and in order to carry oul the intention expressed in the premises, the sald

- of thid Deed of Trust.
YW according to the terms thereof.
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