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STATE OF NORTH CAROLINA o4 4
COUNTY OF FORSYTH DEED OF TRUST

This Indenture, made this___27th _day of. February 1979 | by and between

_ 8 & _J HOMEBUILDERS, A General Partnership of North Carolina

art .Z__. t1 " nye | LESLIE G. F__RYE ; ____ Trustee, party N ar

part o, the sk st and e LAWRENCE ad | e Pty of the second part,

and_EUGENE _D.GEARREN & wife, DORIS H. GEARREN. part.iesof the third part;
WITNESSRTH, Whereas, the said part.y....of the first part being indebted to said parties of the third part

in the principal sum of . TWO THOUSAND FIVE ElUNDRE'Q,_‘SE_N_QQQQOHars for_ Balance of
purchase price of real estate

IR holndinfi & it as evidenced by nole(s) of even date herewith, as follows:
One note in the amount of $2,500.00 plus interest at the rate of eight per a

per cent per annum
being due and payable ON DEMAND,

the payment whereof the said part_¥Y.of the first part desire(s) to secure.

NOW, THEREFORE, in consideratinn nf the premises, and in further consideration of one dollar te each in hand paid, the receipt

whereof is hereby acknowledged, the snid part. Y- _.of the first part ¥as. _granted, bargained and sold and by these presents do.@3 ..
grant, bargain, sell and eonvey unte the snid_ Leslie G. _TFrye.  _ ____ Trustee, N1S  successors, or nssigns, that certain

picee, pareel, lot or tracts of land lying in Forsyth County, and mere particularly described as follows:

BEING known and designated as Lot Number 21 as shown
on the Map of Nestleway Acres, as recorded in Plat Book
25, page 97, in the Office of the Register of Deeds of
Torsyth County, North Carolina, reference to which is
hereby made for a more particular description.

TO HAVE AND TO HOLD The said premises, togethvr with all the privileges ami appurtenances thercto helonging, incident or apper-
taining theretn, unte the said TL.eslie G._  Frye

the uses and prrpe-es hercnafter limited, deseribed nnd drelared. And the =aid part Ayﬁuf the first part covenantis) with the said
Trustee that .. A% 1S . _ seized of sajd premi ve an fee, and have

epme are free from all encumbrances, and that _mit .
all persons whomseover. . ..

CTrustew, RIS suevessers and assigns, in trust for

_ the nght te ennvey the zame in fee simple; that the
will warrant wnd defend the title to the same against the elnims of any and

PROVIDED, Nevertheless, and on this EXPRESS CONDITION, that if the suid purt .Y .

pay the interest an the aforesaid noteis} as the said interest becomse- i wied payable, or if it ke _ shall fail or neglect to pay
the priucipal and interest Jdue on any of said note(x) at the matunty wf any of them, or i any part of suid nc;te_(s) shall remain due
and unpaid, then it shall be the duty of the said_ Leslie G, Frye e e _ . Trustee, _hisS __ _ successors or

assigns, at the request of the said part. 185 of the third part, wmtheir nxsigns, to sell «awl land at public auetion to the highest
bidder for rash at the eonrthouse door in Winston-Salem, For-yth County, No Co after first advertising the same for a period of thirty
days by pestng a notiee thereof at the courthouse in Win-ton-Salem. N. . and alse by publching said notiee at least once a week for
frur ranserutive week~ within such thirty days, in seme uewepaper publched in said County, therein appainting the date of said sale,
and shall make and deliver to the purchaser thercof u Jeed therefvr, and the sanl Trustee, after dmiveting 5% commission for making
caid unle, and after paying all expenses necessarly incurred mn properly exveuting the trust herein declared, shall apply the proceeds of
said silxgle tto t]he discharge und payment of the aforesaid note and nterest, then pny the surplus, if any, to the parties entitled to same
aecording to law,

It is stipulated smd agreed that in case the said part . ¥ .of the first part shall pay off said notets) and interest and shall dis-
charge fully the trusts herein deelared before such sale then the nfuresaid premises shall he recunveyed to the said part Y. —of the
first part ar the tit!gi_. hercto be revested accondimg to the provictons of law., And the enid part Y of the first part covenant_S _and

agrec 5 that _ A% _ __will keep all taxes whirh may he asses-ed agamnst said premises promptly pood off, and that they will keep the
buildings on premiccs iusured against luss or damage by fire, for the lencfit of the said part 1.€S5 «f the third part, loss, if any, to be
made payable in the policy ur policics of insurance to ~uid Trisstu, uqhis.,_,,,intt-rust may appear: amd i ease the raid taxes or the
premiums for sasl inuvaiee sheald at any time b paid by the =unl part. 1€8af the third part, or assigne, then the amounts so ox-
rendud shall beenme delbts due wl thor payment will be seeured by this

uf the first part =hall fail or neglect to

, shall bear interest at the rate of «wx per cent per annumi o
deed of trust,

The irrevacabie power to appoint o substitate trostec wr tructees is hereby expressly granted tu the party of the third part, its
RUCEES (4 OF Mviphs, (o he exvreised at any tine here

after, withaat notice and without speafyig any reasun therefor, by filing for
reourd in the «five where this instrument is reesnded an mstranient

of appeintment. The part. ¥ of the first part, fur themselves,
their heird, exesutors, adnunistrators, saccessors ard asuyrme, and the party of the seeund part heremn nanied, or that may ho substituted
herunder, expry=lF wave noliee of the exereizg of thyo puwer, amd any peceesity fur mipking eath ue going bund by any trustee, as
well ag any requarenuent fup applicatbm tu any eourt for the renmevad, ap{-r.untmrnt or substitution of any rraziee hereunder; and the
party uf the third part, 1ts SREWeESOra or BEUENS, may Jeet b apjeant a suhbstitute trustee in avenrdance with the laws of Nurth Carelina,
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S_& J HOMEBUILDERS,

= ¢ . - ;
By s ' ” . asEAL Bk, Tlawng eanna ____(SFAL)
Arvil A" Stanley, p~eneral Partner K. ’
g

and peer first above written.

- Partnershinma

— e e e —— . (SEAL)

Wayat Jon a General Partner
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STATE OF NORTH CAROLINA—Forsvth County T T e e

1, _ , a Notary Public of Forsyth County, North Caroiina, do certify
that And his wife, - —
each personally appeared before me this day and acknowledged the due execution of the foregoing Deed of Trust.
Witiiess my hand and official seal, this day of

, 19

—_ Notary Public

— o B My commission expires:
STATE OF NORTH CAROLINA—Forsyth County

1, Maxine W. Tlicks , a Notary Public of Forsyth County, North Carolina, do certify
that_ Arvil A, Stq,n‘ely'@rrd" Zél Wayne Jones yyyxxxocwws, general pariners

. PR ﬁﬁﬁ;}lrﬁﬁ?@uud%rs a Partnership
ebc)iperaonatiysnphihréd iefd

fe me ithis day and acknowledged the due execution of the foregoing Deed of Trust.
2

- ¥y} H 10 A

Ry Witridks h;? :hg.nd‘mnd ficial seal, this_.._._a?._i_ day of 5’%ﬁrtu( , 165
Y, ‘. ¥ N, b o AR .I”"’"',“-" , . “

e il 77 ? A et "5?/( : LAA'—é’J Notary Public

=

My comnmission expires: . . i) 'f../ - —?,9
STATE OF NORTH CAROLINA—Forsy(h County e T

This._.__ day of - AD., 19_ ____, personally came before me, .. . ...

a notary public,

—_ — e — who, being by me
iNnme of Secretary or Assitiant Secretary)

duly sworn, says that he knows the Common Seal of __

—

INa_;n: of Corporatinn)
- who is the__.. . . President of said Corporation,
—— e is the. . . . . Secretary of said Corporation,
— . __President sign the foreguing instrument, and saw the said Common Seal of said
Corporation affixed Lo said instrument by said — President, and that he, the said.__
— e e, signed his name in attestution of the execution of said insirument in the
Name of Secretary or Asststant Secretary)
presence of said__ _ ._ . . President of said Corporation.

Witness my hand and notarial seal, this the__. _ __ _davof ___

and is acquainted with. ..
and that he, the said _ .. .
and saw the said_  _

—,AD, 19

- _ _Notary Public
My commission expires:

.

STATE OF NORTH CAROLINA—Forsyth Count

¥y ' H e
The foregeing  {or annei{‘{e/(ﬁ certificate__ of ZZZQ/).CO’M,ﬂ(/U . /(1/{@ /’V ! ]0'

t::m give name And officin! titie of the offlcer signing the certificate.— possed upan)
0rSy o, ﬂ : —— .
=

7
- t
is (weeycertified to be correct. This the_ 2/ _day of. (L _ZJ apae FE

Eunice Ayers, Register ofazie—ds\/
Probate fee 50¢ paid. Bxgmd M ‘ Deputy-AssiEPint

Filing fee s_:.Qg natd
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