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Name) _(St & No. or R.F.D.) - - = {City) (State)
U "7 3 STATE OF NORTH CAROLINA
L COUNTY OF FORSYTH DEED OF TRUST
AR This Indenture. made this.__6th___day of July 1976, by and between
L l—‘ ‘ ‘S & J HOMBEBUILDERS, A North Carolina Partnership
' L part_.yof the first part, and_reslie G.Frye Trustee, party of the second part,

and C. RICHARD SHAW and wife BERTHA R. SHAW

parties of the third part;
WITNESSETH, Whereas, the said part_y of the first part being indebted to said part_jagof the third part
in the principa! sum of._THREE THOUSAND AND NOALOQ. =c=some Dollars for_palanece of—purehase

price for_real estate as evidenced by note(s) of even date herewith, as follows:
One note in the amount o $3,000.00 plus interest at the rate of 8% per annm
being due and payable as more fully set out in note.

the payment whereof the said part_sz of the first part desire(s) to secure.

NOW, THEREFORE, 1n consideration of the premises, and i further consideration of ene dollar to each in hand paid, the receipt
whereof is hereby acknowledged, the said part___of the first part ho_gerranted, bargained and sold and by these presents do—ag

- L] . 1
grant, bargain, sell and convey unto the said__Leslie G, Frye  Trustee, _his . _.successors, or assigns, that certain
piece, parcel, lot or tracts of land lying in Forsyth Ceunty, and more particularly described as follows:

TRACT II: BEGINNING at an iron stake located in the Western right of way line of Cooper

Road, said iron stake being distance North 31° 42' East 167 feet from the Southeastern corner ’
' of Lot 22 as shown on the Fred Swaim Estate, Plat Book 19, page 27, Forsyth County Registry, 3

) running from said point of beginning South 33° 58' West 212.75 feet o an iron stake in the R
Western right of way line of Cooper Road, running thence North 56° 04' West 65.01 feet to an

iron stake in the Eastern line of Lot 23, as shown on the above referenced plat, running thence
with the Eastern line of Lot 23, of said plat North 0° 54' East 250.54 feet to an iron stake in

the Eastern line of Lot 23, running thence South 56° 50' East 201.6 feet to iron stake the

point and place of BEGINNING, said description is in accordance with a survey dated -
June 30, 1976 entitled property of S & J Homebuilders, By Joseph Parks Bennett, R.L.S. :

TO HAVE AND TO HOLD The said premises, together with all the priviicges and appurtenances thereto belonging, incident or apper-
waining thereto, untc the said

Leslie-G ErEye—- . — . Trustee, ___hi.g-— successors and assigns, in trust for
the uses and purposes heremafter limited, deseribed and deciared. And the said part _ of the first part covenant{s} with the said
Trustee tharit._is seized of said premises w fee, ang KXKNAS-the nght to convey the same in fee simple; that the

same are free from all encumbrances, and that it — - _will wariart and defend the title to the same against the claims of any and
all persons WhoOmMEOEVET.—meo —

PROVIDED. Nevertheless, and on this EXPRESS CONDITION, tnat Jf the smd parog o the first part shall fail or neglect to ot

pay the interest on the aforesaid note{s) as the said interest becemes due and payable, or 14 " t
3 the principal and mterest due or any of said noteis) at the matundy of any of them, or of any part of said note{s) shall remain due

and unpaid, then it shall be the duty of the said—_Leslie-G.- Exye. Trusiee, Jhig — Successors or
aseigns, at the reguest of the said part—_ied the third parr, ot theilyssigns, to sell said land at public auction to the highest
bidder for cash at the conrthouse duot 1 Winston-Salem, Fursyth County . N C.. after giving ait notices of hearing and sale for the time and in
the manner prescnibed by applicable law, and thereafter shail mahe and deliver to the purchaser thereof a deed therefor, and the said Trustee,
after deducting 3% comnussion for making smd sale, and after applying all expenses necessarily meutred m properly executing the trusi herein

declared, shall apply the proceeds of sad sale to the discharge and payment of the aforesaid note and interest, then pay the surplus, if any. 10
the parties entitled to same according law.

shall fail or negleet to pay

Tt 1s tupulnted and agreed thai in case the said part__¥ _of the first part shall pay off snid notels) and interest and shall dis-
charge folly the trusis herein declared before such saic then the afuresaid premises shall be reconveyed to the said par of the

first part or the title hercto be revested according to the provisions of law. And the said part—Y __of the first part covenant—S _and
apree. S that it will keeo all 1axes which may be assessed agamst saud prenuses promptly paid off, and that they will keep the

buildings on premises insured against loss or damage by fire, fur the benefit of the said partjag——of the third pan, loss, if any, 1o be
made pavabie in the pohiey or policies of insurance to said Trustee, as—g = inierest may appear; and in ease the said taxes or the

premiums for smd ansurance should at any time be paid by the saw Imgg_of the third part, ot assigns, then the amounts so ex-

Bengcgf St}:;ls}i become debts due, shali bear interest ai the rate of s per cent per annum, and their paymert will be secured by this
ve .

- The irrevoeable power to appoint a substitute trustee or trustees is hereby expressly grauted to the party of the third part, its

- successors OF usugns, 1o be exercised =t any time hereafter, without notice and without specifying any reason therefar, by filing for *
record in the oifice where this instrument is recorded an mstrumernt of appoiument. The par of the first part, fer themselves, ) I
their heirs, exccutors, admimstrators, successors and assigns, and the party of the second part ‘hc?ein named, or that may be substituted

g i het;cunder. expiessly waive notice of the exercise of the power, and wny necessdy for making oath or giving bond by, any trusiee, as
2 : well as any requuement for applicatiun to any court for the remuial, appuintment or substitution ofidny trastee héreunder; and the
party of the third patt, > SUCCLSSOTS OT assigns, may ciect lu appoint A substitute trustee in accordance with the laws of North Carolina.

.

IN TESTIMONY WHEREOQF, the said_§_ & J HOMEBUILDERS ,—A-North GCaroldina -Rartnership-
haS

———— - -

PP 4

hereunto set_.. 1 ES hand and seal

the day and year first above written.

Ly e T e Y
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| E. WAYNE JONES, Partner
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Ry:@ . Wa?vw MALA . (SEAL)




STATE OF NORTH CAROLINA—Forsyth County T T

I, , a Notary Public of Forsyth County, North Carolina, do certify

that and his wife, -
each personally appeared before me this day and acknowledged the due execution of the foregoing Deed of Trust.

Witness my hand and official seal, this

day of , 19

Notary Public

My commission expires:

STATE OF NORTH CAROLH%—Forsym Lounty '_ - T
I, . a Notary Public of Forsyth County, North Carolina, do certify

that E. WAYIGE JONES_and ARVIL A. STANLEME?:&%ral Partners
rth Carolina Partnership

2 on,q},g 550%’6@;%%3?&@‘3 &hls day and acknowledged the due execuﬁc7 of the foregoing Deed of Trust.
Gtittvess fisythand ang official seal, this ’7 day of ——y 1925_

Trading As

MAXINE W. HICKS %{
Expires September 1, 1979 %ﬁ«éh«-t— ﬂ’?;‘ j Notary Public
gl g S S Ll el
My commmsxon expires: / /L "77‘7
STATE OF NORTH CAROLINA—Forsyth County
This day of ,AD., 19, personally came before me,

, a notary public, who, being by me

fName of Secretary or Assistant Secratary)
duly sworn, says that he knows the Common Seal of

’
{Name of Corporatlon)

who is the __.—President of said Corporation,
, is the Secretary of said Corporation,
President sign the foregoing instrument, and saw the said Common Seal of said
Corporation affixed to said instrument by said President, and that he, the said

, signed his name in attestation of the execution of said instrument in the

and is acquainted with
and that he, the said
and saw the said

{Name of Secretary or Assistant Secretary)
presence of said President of said Corporation.

Witness my hand and notarial seal, this the day of ,AD, 19 .

Notary Public

My commission expires:
STATE OF NORTH CAROLINA—Forsyth County M A W ?
The foregoing (or annexed) certificate__ of 159,950 a3V a /- N
v {here give ﬂamc and official titie of the officer signing the certificate__ passed upan)
0 r".S\/i Oa N C

is (@) certified to be correct. This the._iday of AD. 19 _Lé

nice ers, Register of Deeds
By (%{JJJ A]ﬂhDepuwMt

Probate fee 50¢ paid.
Flling Ice s_z;(ﬁ_ pald.
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