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RTH CAROLINA,. FORSYTH COUNTY.

THIS INDENTURE, made and entered into this the 18 thH day of . April . ey 187, by and Detween

S & J HOMEBUILDERS, A General Partnership of North Carolina
of Forsyth County

, State of North Carolina

e+ 5 parties of the first
part, hereinafter called the Granter(s), and,........ LESLIE. G. FRYE . ... ... Tostee, of. . Forsyth County.. ...

State of North Caroling, party of the second part, hereinafter called the Trustee, and The United Citlzens Bank, a banking corporation erganized
arfd existing under the laws of the State of North Carolina, party of the third part, hereinafter called the Bank;

WITNESSETIH, THAT \WHEREAS, the Bank has agreed to lend to the Grantors and has carmarked for the benefit of the Crantors, the sum

TWENTY-FIVE THOH?’_AND AND NO/100------- e weemer. Dollars (#5.,000.00

ventemr e onae s oar e ——— X R
to be advanced from time to time in installnents as justificd by progress of construction, for the purpose of constructing a building or buildings
and other improvements {hereinafter referred o as Improvements) in accordance with the plans and specifications approved, or to be approved,
by the Bank, on the premises hercinbelow deseribed, the total amount of said loan being evidenced by the note of the Grantors of even date

herewith, pnhnb]e on demand, or in any event not Inter than @€ _Year from date , with interest payable as and at the rate
specified in the note;

AND WIIEREAS, the Grantors ngree to accept any and all installments advanced by the Bank up to the full amount stated in said nole, and
the Grantors desire to secure the payment of said note with interest and any renewals or extension thereof, in whole or in part, by a conveyance
of the property hereinafter deseribed;

NOW, THEREFORE, in consideration of the premises and for the purposes aforesaid, and in further consideration of the sum of One Dol-
lar ($1) paid to the Grantors by the Trustee, receipt of which is hercby acknowledged, the Grantors have given, granted, bargained, und sold,
and by thesc presents do give, grant, barguin, sell, and convey untv the sald Trustee, his heirs, successors, and assigns, the following deseribed

lot or parcel of land lying and being in Southfork Township, County of Forsyth
and State of North Caroling, and more particularly described as follows:

BEGINNING at a point, said point being the Southeast corner of Lot 25 as shown on the

Plat of McGregor Manor, as recorded in Plat Book 25, Page 106 in the Office of the Register
of Deeds of Forsyth County, North Carolina; thence from said point of beginning, North
87° 01' West 282.00 feet to a point, said point being the Southwest corner of Lot 25; thence
North 00° 50' East 130.6 feet to a point in the Western line of Lot 24; thence South 86° 31'
East 227 feet, more or less, to a point in the Eastern line of Lot 24; thence South 20° 48'
East 50 feet to a point; thence South 22° 30' East 90.19 feet to a point, the point and place
of BEGINNING. Being known and designated as all of Lot 25 and the Southern half of

Lot 24 as shown on the Plat of McGregor Manor recorded in Plat Book 25, Page 108,
Forsyth County Registry.

IO HAVE AND TO HOLD, the said land and premises, including all houses, buildings, improvements, and fixtures thereon, with all the rights,
privileges, and appurtenances thercunto belunging ur appertaning to the Trustee, his heirs, successors and assigns, upon the trusts and for the
uses and purposes hercinafter set out;

THIS CONVEYANCE 18 MADE UPON THIS SPECIAL TRUST, that if the Grantors shall pay the note secured hereby in accordance with
its terms, together with interest thereun, and any renewals ur extenstons thereof in whole or in_ part, and shall comply with sll the covenants,
terms and conditions of this deed of trust, then this cony eyance shall be null und void and may be cancelled of record at the request and at the
cost of the Grantors. If, however, there shall be any defaut it any of the terms or conditions of the note secured hereby, or of the terms, con-
ditions or covenants conlained in this deed of trust, o m the ovont uf actual or threatened demolition or injury or waste to the premises which
may impair the value of the property herehy convesed, or if w receiver should be appointed for, or a petition in bankruptcy filed by or against
the Grantors, or either of them, then and in any of such evenls, the note shall, at LEL- oplion of the Bank, become at once due and payable,
regardless of the maturity date thercon, and on the apphcation of the Bank it shall be lawful for and the duty of the Trustee, and he is hereby
authorized and empowered to expose to sale and to sell the hercinbefure described premises and personal property, il any, at public sale for
eash, after having first published notie of such sale, cont.imng the information required by law, at least onec a week for four consecutive weeks
precedng auch sale in a nowspaper pablished in the covity alotesand, the last publication not more than seven days preceding the date of sale
and upon suh sale, the Trustee Jwll convey htle to the purchaser in fee simple. After retaining five per cent {5%) of the procecds of such sale
as compensation to the Trustee and after retwrong Al cxpenses incurred by Lim, including reasenable attomey’s fees for legal services actually
perfurmed, the Trustee shall apply the resfduc of the proca 3y, Biat o the payment of all sums ¢apended by the Bank under the terms of this
deed of trust, second. to the payment of the note anl interest thereon securcd hereby, and the balence, if any, shall be paid to the parties en-
titled to sume according to law. The Trustee way woquire the successful bidder at any sale to deposit iinmediately with the Trustee cash or
cettificd chedk in an amouat not o excem] twenty -fve per cent {23%) of his bid, provided notice of such requirement is contained in the
advertivemnent of the sale, The bl may be e cte d §F e depost is not inmediately made ana thereupon the next highest bidder may be de-
clared to bre the purchaser. Such dupnemit shall by pefanded in coe o 1esale s had, otherwise it shall be applied to the purchase price. It personal

property s sold herennder, it need not be at the place of sale. The published notiee, however, shall state the time and place where such property
nray be inspreted prior to sale,

The Grantors covenant and agree that they will begin such eonstruction not later than ... , 19

; will continually

prosecutz the work and will complete and pay for said Improvements on or before——. ..
with plans and speaifications ..qprm ed by the Bank. The Grantors represent that they have armanged to secure a loan of an amount sufficient
to pay the total amuunt sce ured by this Deed of Trust, The Crantors will execute such papers and do such other things as may be necessary

or required to secure said Joan mancdiately after the Tmprovemeuts have been completed and pay the Bank out of the proceeds of such loan
the amount then secured by this Deed of Trust.

, 19 ; all in conformity

In the event of any defunlt in any of the cavenants or agreements contained in the paragraph next above, the Bank may, at its_option, defer
application hy it to the Trusted to sell the prensses and may tahe pussession of the premises and all materials. tools, machinery and other equip-
ment on the premises, of in possession of the Grantory, or Tning used in connection with the construction of the Improvements and, in the nnne
of and for the account of the Grantors, may complete said Improvements, in accordance with the plans and specifications anproved by the
Bank, or m acvordance with such change or Jhanges in sueh plans and spedifications as_ may be considered necessary or desirable by the Bank.
For such purposes, the Bank may use any funds of the Granturs at any time jn.the hands of the Bank by deposit or otherwise, and any money
advanced by the Buank for such purposes shall be payable upim demand, shall bear interest ot the maximum legal rale per onnum, and their

payment shall be sccured by this Deed of Trust. The Bank, however, <hall be under no obligation to complete any of the Improrements but
its action in this respect shall be wholly at its option.

The Grantors corenant and agree that they will pay when due all taxes, assessments, levies, and charges upon or against the property
herein described, and will keep the improvements and the huildings now or hereafter on said premises insured against loss and damage by fire,
ternado and windstorm, and against such other hazards as the Bank may require, including business intermiption, in amounts satislactory to the
Bank, plus amounts sufficient to prevent any co-insurance liability of the owner of the property or the Bank, for the benefit of the Bank, loss, if
any. to be made payable in the policy or policies of insurance to the Bank as its interest may appear, the loss payable clauses to be in such form
as the Bank may require. All insurance shall be of such types as the Bank may, from time to time, require and shall be in companies approved
by the Bank, and the pelicies and renewals thereof shall, when issued, be immediately delivered to the Bank to be held by it. The proceeds

of any Iidudinde, or any part thereof, may be applied by the Bank, at its option, either to the reduction of the jndebiedgesah cured or
to the res‘lor&liin ‘ot repair! df.the property damaged. QBUK | 2 5 ﬁ T r .
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The Bank may, nt ils option, pay any insurance premiums, taxes, assessments, levies, or charges against the premises, In case such insurance * l
premivins, taxes or other assessments, levies or charges shall be at nnr time paid by the Bank, the amounts so eapended shall immediately be-
vome debts due by the Grantors, shall bear Interest at the maximum egal rate per annum, and thelr payment shull be secured by this deed of
trusi. x

The Bank shall have the right, alter default, in any of the terms, covenants, or agreements herein contained, or conluined in the afore-
snid note, 1o te appointient of & receiver to colleet the reats and profits from the premises herefnafter deseribed withont ennseleration of
the value of the premises or the solvency of any person linble for the payment of the amounts then owing, and all amounts collected by the
receiver shall, after expenses of Lhe receivership, be applied to the payment of the indebtedness hereby secured, and the Bank, ut 1its option,
in leu of the appointment of a receiver, shall have the right 10 do the same,

In case the Bank or the Trustec valuntarily or otherwise shall become a_party to any suit or legal proceeding to protect the property
herein conveyed or to protect the lien of this deed of trust, the Trustee and the Bank shall be saved Emrmless and shall be reunbursed by the
Grantors for any amounts paid, fncluding all reasonable costs, charges, and attorney's fees incurred In any such sult or proceeding, and the
same shall be secured by this deed of trust and its payment enforced as if it were & part of the original dci’)l.

The Bank sha)l at any time have the right to remove the Trustze hereln named and to appoint his suecessor by an instrument in writing
duly acknowledged, in such form as to entitle such written instrument to record in this State, and in the event of the death or resignation of
the Trustee herein named, the Bank shall have the right to appoint his successor by such written instrament, and any Trustee so appointed
shall be vested with the title to the property hercinbefore described, and shall possess all the powers, dutics, and obligations herein conferred
on the Trustee in the same manner and o the same oxtent as though he were named herein as Trustee.

And the Grantors covenant with the Trustee that they are seized of said land and premises in fee and have the right to convey the same in
fee simple; that the same are free and clear of all encumbrances, and that they will warrant and defend the title to the same against the lawful
claims of ali persons whomsoever,

‘The covenants, terms, and conditions hercin contained shall bind. and the benefits and powers shall inure to the respective heirs, execu-
tors, ndministrators, successors, and assigns of the parties hereto. Whenever used hercin, the singular number shall inelude the plural, the
plural the singuler, and the term “Bank” shalt include any payee of the indebtedness hereby secured and any transleree or assignee thereof,
whether by operation of law or otherwise.

IN WITNESS WHEREOF, the Grantar(s} has executed this Indenture the year and date first above written,

IN TESTIMONY WHEREQF, the said has eaused
these pr}t:senls to bé: ;igncg by li)ts crerre czoreemeoe. PrESideNE, attested by itS e Secretary and has caused its Common Scal to be affixed
hereto the year and date first above written. S & J HOMEBUILDERS, a General Partnershig
Individual Borrower: of Nogﬂth Carolina '
(SEAL)  By..&

(SEAL} By .

Corporate Borrower:

Attest: [Name of corporation] S

By
Secretary President

[ Corporate Seal]

{ «-mcmum,.mum.oﬂm:fvth . \\ '
Aoy, Maxinre!Ww, Hdcks Forsyth
ffr<n | AX UIIE o, MCKS L et s e L S i :
5 ..;’.;G.j.".. ~Notary PR, eryna:uEﬁon%s Sparther and weeeRlic °§tax}léy, partner; trading Na®
([ do hereby certifyrthat,So: ExduHomebhilders, a_general partnership of North Carolina,
ch-personally jappenged hefareame this day and acknowfedged the due execution of the foregoing instrument.

WHRANP R HFINAY Rl IR Y AME day of. . BPril 1977 ‘% : ,
My commission upiraTSepE’é‘l-"ﬂ‘sz‘ i. , 1979 ﬁ p ZSW’ x

s

Notary Public
NORTH CAROLINA, COUNTY OF.
I, , Notary Public of County, N. C.
certify that personally came before me this day and acknowledged that he is ’

e Secretary of

a corporation, and that, by authority duly given and as the act of the corperation, the foregoing instrument was signed in its name by itse.....

President, scaled with its corporate seal, and attested by himself as its Secretary.
Witness my hand and notarial seal, this day of. , 19 :
My Comnission expires: -
Notary Public

NORTH CAROLINA, County of.....EQXSYyth
The foregoing certificate(s) of.Maxine W. Hicks, Notary Public of Forsyth County, M. C. .

is (W®certified to be correct. This the... .. 7.._ day of........ L Y1.OHY .17
EUNICE AYERS, Register Register of Deeds

BY.oirorerer el - oo D puty- Asaisieml—" ‘ \

Probate fee 50¢ paid,
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