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FIRST-CITIZENS BANK & TRUST COMPANY
DEED OF TRUST

U
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STATE OF NORTH CAROLINA
COUNTY OF FOoR3YTH

THIS INDENTURE, made this_28 _day of ___December .19 82 byandbetween ... ._______
WeM TINVESTMENT COMPANY, A _North Carolina General Partnership . hereinafter
referred to as “Trustor,” whether one or more; Wayne D. Duncan

hereinafter referred to as “Trustee,” whether one or more; and FIRST-CITIZENS BANK & TRUST COMPANY, a North
Carolina banking corporation, hereinafter called *Beneficiary™;

WITNESSETH:
WHEREAS, Trustor is justly indebted to Beneficiary in the principal sum of __TWQO _HUNDRED TWENTY FIVE

THOUSAND AND NO/100——=———— e e o e o e Dollars (5_225,000.00
/97 . .
as evidenced by a Notq/d%ated » 14:%12(}{, payable with interest as specified therein, at

Winston—-Salem

, North Carolina, or at such other place as the holder thereof from time 1o time may

designate in writing, said Note being due or having a final payment due on g If),.__ - and,
WHEREAS, the property hereinafter described is conveyed herein to secure the payment of the indebtedness. interest, taxes,
charges, assessments, insurance premiums and other obligations of Trustor as herein expressly provided;

NOW,THEREFORE, for and in consideration of the premises and the sum of One Dollar (81.00) to Trustor paid by Trustee.
the receipt of which is hereby acknowledged, Trustor has bargained, sold, granted and conveyed, and by these presents does
bargain, sell, grantand convey to Trustee, his heirs, assigns, and successors in trust, ali of the following described property, to-wit:

BEGINNING at a point in the Western right of way line of Jonestown Road, said

point being North 82° 30' West 10 feet from an iron stake at the Northeast corner

of Lot 50 and the Southeast corner of Lot 49 as shown on the map of the Claude
Davis Place as recorded in Plat Book 7, page 122(2), Forsyth County Registry,

said point also being 80 feet from the intersection of the North right of way line of
Randall Avenue (formerly Davis Avenue) and the Western right of way line of Jones-
town Road; running thence with the North line of Lot 50 and the South line of Lot 49
of the Claude Davis Place North 82° 30' West 190.0 feet to an iron stake in the East
line of Lot 43 of the Claude Davis Place, said iron stake also being the Northwest
corner of Lot 50 and the Southwest corner of Lot 49 of the Claude Davis Place;
running thence with the East line of Lot 43 and the West lines of Lots 49 and 48 of
the Claude Davis Place, North 8° 55' East 42.5 feet to a point; running thence on

a new line 2.5 feet north of and parallel with the South line of Lot 48 of the Claude
Davis Place, South 82° 30' East 190.0 feet to a point in the Western right of way

line of Jonestown Road; running thence with the Western right of way line of Jones-
town Road, South 8° 55' West 42.5 feet to the point and place of Beginning. This

description being taken from survey prepared by John Beeson, Beeson Engineering,
dated October 14, 1982.

BEING all that property described as Lot 49 and strip 2.5 feet wide along the
Southern line of Lot 48 as shown on the map of The Claude Davis Place as recorded
in Plat Book 7, page 122(2) in the Office of the Register of Deeds of Forsyth County,
North Carolina, to which reference is hereby made for a more particular description.

This deed of trust secures a Note dated September 1, 1982, and is given for the pur-

pose of adding the above described property for parking purposes, to that property
described in Deed of Trust Book 1342, page 1344.

Together with al] the buildings, fixtures and improvements thercon, and ail rights, casements. hereditaments and app.s: tenance
thereunto belonging, including all heating, plumbing, ventilating, lighting goods, equipment and other tangible and intengibke
property now or hereafter acquired, attached to or reasonably necessary to the use of such premise: COILATFPR A IS OR

-
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TO HAVE AND TO HOLD thesame, withall rights, privileges and appurtenances thereunto belonging, to said Trustee, his hoiirls. assignsand
successors in trust, upon the trust and for the uses and purposes hereinafter set forth, and no other; ' X Ct
AND TRUSTOR convenants to and with Trustee and Beneficiary that Trustor is seized of said premises in fee; that Trustor has the right to
convey same in fec simple; that the same are free and clear from all encumbrances and restrictions not specifically mentioned herein: and that
Trustor does hereby forever warrant and will forever defend the title to same against the lawful claims of all persons whomsoever:

AND TRUSTOR FURTHER COVENANTS AND AGREES AS FOLLOWS:

I. PAYMENT--To pay the sum or sums specified above and as more particularly provided in the note or notes evidencing same, withinterest
thercon.

2. TAXES AND CHARGES--To pay. withinsixty (60} daysafier they shall come duc and payable. and before any penalts or interest shall be
charged thereon, all general and special taxes, charges, and assessments of every kind and nature that may be levied, assessed or be or become
lien on the premises and property herein described, whether the same be for state, county, or city purposes, and to furnish annually to
Beneficiary, immediately after payment, certificates or receipts of the proper authorities showing full payment of same.

That in the event of failure of Trustor to payall of the aforesaid taxes, assessmentsand charges as hercinabove provided. Beneficiary shallhave
the option 10 advance the nccessary funds to pay said taxes, assessments and charges; and all amounts so expended by Beneficiary for taxes,
charges and assessments, as herein provided, shall be charged hereunder as principal money secured by this Deed of Trust and shall bear interest
at the same rate as the principal indebtedness secured hereby, pavable upon demand or otherwise as Beneficiary may determine. After am such
advances are made, Beneficiary may apply any funds received hereunder to principal. advances or interest as Beneficiary may determine and
Beneficiary will not be held to have waived any rights accruing to Beneficiary by the payment of any sum hereunder and particularly theright 1o
declare this Deed of Trust in default by the reason of failure of performance of this condition or the non-payment of the indebtedness secured.

3. INSURANCE--To secure. maintain and keep in force with an insurance company or companies approved by Beneficiary an insurance
policy or policies providing [ire, extended coverage, malicious mischief and vandalism coverage and such other insurance as may be required by
Beneficiary from time to time upon the buildings, fixtures and improvements now or hereafter situate upon the premises in an 2mount equal to
the maximum insurable value of same or such amount as shall be approved by Beneficiary, whichever shall be the lesser sum: and 1o heep the
policy or policies therefor constantly assigned and delivered to Bencficiary with subrogation clauses satisfactory to Beneficiary providing the

right and power in Beneficiary to demand, receive and collect any and all money becoming payable thereunder and to apply same toward the
payment of the indebtedness hereby sccured, unless the same is otherwise paid.

That in the event of failure of Trustor to pay all of the aforesaid insurance premiums, as hercinabove provided, Beneficiary shall have the
option to advance the necessary funds to pay said insurance premiums, and all amounts so expended by Beneficiary for insurance premiums. as
herein provided, shall be charged hereunder as principal money secured by this Deed of Trust and shall bear interest at the same raie as the
principitl indebtedness secured hereby, payable upon demand or otherwise as Beneficiary may determine. After any such advances are made,
Beneficiary may apply any funds received hereunder to principal. advances or interest as Beneficiary may determine and Benefictary will nat be
held to have waived any rights accruing to Beneficiary by the payment of any sum hereunder and particularly the right to declare this Deed of
Trust in default by the reason of failure of performance of this condition or the non-payment of the indebtedness scenred.

4. REPAIRS—To keep all buildings and improvements now or hereafter situate upon the premises in good order and repair, to comply with
all governmental requirements respecting the premises or their use, and to neither commit nor permit any waste, nor to alter, add te or remove
any of said buildings or improvements without the written consent of Beneficiary.

5. TITLE DEFECTS--To pay to Beneficiary any and all sums, including costs, expenses, and reasonable attorneys’ fees, which Beneficiary

may incur or expend in any proceeding, legal or otherwise. which Beneficiary shall deem necessary to sustain thelicn of this Deed of Trust orits
priority.

6. ACCELERATION--That in the event (a) Trustor shall defaultin any respect in the performance of any onc or more covenants, conditions.
oragreements specified herein; or. (b) for any reason Trustor's convenant to pay all taxes specificd above shall be or become legally inoperative
or unenforceable in any particular; or, {c) for any reason Trustor shall fail to provide and maintain the necessary insurance as hereinabove
required; or, (d) any lien, charge, or encumbrance prior to or affecting the validity of this Deed of Trust be found to exist, or proceedings be
instituted to enforce any lien, charge or encumbrance against any of said premises; or, (¢) the removal or demolition of any of the buildings or
improvements now or hereafter situate upon the premises is threatened; or, (f) Trustor be declared bankrupt or insolvent, or abandon the
premises: or (g) for any reason Trustor shall default in any respect in the performance of any one or more of the covenants, agrecments or
conditions specified herein: then upon the occurrence of any such event, the entire balance of the principal, advances and interest, shall become
due and payable immediately at the option of Beneficiary, and neither the advance of funds by Benefliciary under any of the terms and provisions
hercof nor the failure of Beneficiary to exercise promptlyany right to declare the maturity of the debt underany of the foregoing conditions shall
operateas a waiver of Beneficiary's right to exercise such option thereafter as to any past or current default.

7. CASUALTY LOSS OR CONDEMNATION--1n the event of any loss covered by insurance assigned to Beneficiary hereunder, orin the
cvent that the premiscs hereby conveyed, or any part thereof, shall be condemned and taken under power of eminent domain, Trustor shall give
immediate written notice to Beneficiary and Beneliciary shall have the right to receive and collect any proceeds of such insurance and all damages
awarded by reason of such taking, and the right to such proceeds and damages is hereby assigned to Beneficiary who shall have the discretion to

apply the amount so received, or any part thereof, toward the principal indebtedness duc hercunder or toward the alteration,
restoration of the premises by Trustor.

repair or

8. ASSIGNMENT OF RENTS--Trustor hereby assigns to Beneficiary any and all rents or emoluments from the premises herein described
and, in the event of any default hereunder, Trustor hereby authorizes Beneficiary or Beneficiary's agents toenter upon and take possession of the
premiscs or any part thereof. to rent same for the account of Trustor at any rent satisfuctory to Beneficiary, 1o deduct from such rents or

cmoluments received all necessary and reasonable costs and expenses of collection and administration, and to apply the remainder on account of
the indebtedness hereby secuved.

9. APPOINTMENT OF RECEIVER--Beneficiary, immediately upon default herein, or upon proceedings being commenced for the fore-

closure of this Deed of Trust, may apply ex parte for and as a matier of right be entitled to the appointment of a receiver of the rents and
emouluments of the premiscs, without notice, and without reference to the value of the premises or the solveney
hereunder.

of any persons or entities linble
10. SUBSTITUTION OF TRUSTEE--Beneficiary and the successors or assigns of same are hereby authorized
times hereafter, at Beneficiary's sole option, without notice and without specifying any reason for such
successor hercunder, and in such cvent or in the event of the death, resignation or other incapacity of any Trustee. to appoint a successor in his
place by an instrument duly recorded in the office of the Register of Deeds of the County in which this Deed of Trust is recorded and such
substitute Trustee or Trustees shall thereupon become vested with all the rights, powers. duties and obligations herein conferred upon the
Trustee: it being expressly understood that the rights and powers herein conferred shall be in addition w. and notin derogation of.ﬁlp_;o?ct
9.0

and empowered at any time or
action, to remove any Trustec or

rights, powers 2nd privileges under then existing law with refcrence 1o the substitution of Trustees. £

&ﬁl384r



P

I1. ADVANCES--Beneficiary and the successors or assigns of same, upon default of Trustor in any re
more of the covenants or agreements specified herein, may perform, at its option, such defaulted covena
funds as it may deem necessary for this purpose, and all such advances and other funds expended by
hereof shall be payable upon demand or otherwise as Beneficiary shall determine, shall bear interest a
shall be secured by this Deed of Trust and any other security interest given to secure the loan sec

advances arc made, Beneficiary may apply any funds received hereunder to principal, advances
determine.

spectinthe performance of any one or
ni or agreement and may advance such
Beneficiary under the terms and provisions
tthe maximum lawful rate until repaid, and
ured by this Deed of Trust. After any such
or interest as it, in its sole discretion, may

12, CONVEYANCE—DEFAULT--In the event Trustor conveys Lo any other party an interest in said
the prior written consent of Beneficiary or its successors or in the event Trustor shall sell or otherwise
thereof without the prior written consent of Beneficiary, Beneficiary at its election may declare the ¢
immediately due and payable, without notice to Trustor or its successor, which notice said Trustor
hereby expressly waives, and upon such declaration the entire indebtedness hereby
herein or in the said promissory note to the contrary notwithstanding.

premises or any part thereof without
dispose of the said premises or any part
ntire indebtedness hereby secured 1o be
and any successor to Trustor in interest
secured shall be immediately due and payable, anything

13. CROSS DEFAULT--In the event of default by Trustor in the performance (1) of Trustor's obl
other obligation of Trustor to the holder of the note secured by this deed of trust, whether at the sa
failure to perform any of the conditions or covenants of the note secured by
such default may be decmed, at the option of the holder of the note secured by this deed of trust, a default in all indebtedness due said holderand
the whole sum of the principal and interest of the debt evidenced by the note secured by this deed of trust and all of the otherindebtedness due to

holder by Trustor shall, at the option of the holder of the said note, become due and payable immediately. and this deed of trust and all other
security interest for the benefit of or held by the holder may be foreclosed at once.

gations under this deed of trust. (2) of any
me branch or otherwise, (3} of default or
said deed of trust or any security agreement piven to secure said note,

14, TERMS--The term “Trustor” as used herein shall include, jointly and severally,
or more and whether individual, corporate or otherwise, and their heirs, legal repres

property hereby conveyed, and the term “ Beneficiary™ as used herein shallinelude any
whether one or more.

all parties hercinbefore named as“Trustor.” whether one
entatives and assigns, and any subsequent owners of the
lawful owner or holder of the indebtedness secured here by

BUT THIS CONVEYANCE IS MADE UPON THIS SPECIAL TRUST that if Trustor shall pay or cause
aforesaid indebtedness in accordance with the terms and conditions of the note or notes evidencing the same, and at the time and place therein
mentioned (or the payment thereof, together with 2l interest thercon and all taxes, charges, assessments and any premiums for insurance hereby
secured, as hereinabove expressly agreed, and shall perform and observe all the covenants, conditions and agreements herein, then and in that
cvent this Deed of Trust shall become nuli and void and shall be cancelled or released of record.

to be paid to Beneficiary the

BUT IF DEFAULT shall occur in the payment of said indebtedness, interest or any part of either, or any note or bond given in renewal in
whole or in part thereof, or of any taxes, charges, assessments or insurance premiums. or other default as hereinabove provided, or by reason of
the failure of Trustor to performand observe cach and every covenant, conditionand agreement specified in this Deed of Trust. thenin all orany
of said events, the full principal sum. advances and interest thereon, at the option of Beneficiary as hereinabove provided, shall become
immediately due and payable without further notice, and it shall be lawful for and upon the request of Beneficlary, it shall become the duty of
Trustee hercby autherized, empowered and directed, to advertise and sell under this Deed of Trust the land and property herein described, at
public sale, to the highest bidder for cash and in one or more parcels, after first giving such notice of hearing as to commencement of foreclosure
procecdings and obtaining such findings or leave of court as then may be required by applicable faw, and thereafter giving such notice and
advertising of the time and place of such sale in such manner as then may be required by applicable law; and upon such sale and any resales in
accordance with the law then relating to foreclosure proceedings, and upon collection of the purchase money arising therefrom, to make and
deliver to the purchaser or purchasers, their heirs, successors or assigns, a proper deed or deeds therefor, and to pay from the proceeds arising
{rom such sale: first, all costs and expenses incident to said sale, including as compensation for his services an amount equalto five per cent (503)
of the gross proceeds of such sale or $150 whichever is greater. together with reasonable attorneys' fees for legal services actually performed:
second, all taxes or assessments then constituting a licn against said premises other than those advertised and sold subject to; third, the unpaid
pricipal, intercst, and such sums advanced by Beneficiary as herein provided; and fourth, the balance to Trustor or such other person entitled

thereto, or to the Clerk of Court of the County in which said foreclosure proceedings were instituted. or as then may be authorized or directed by
applicable law.

It is further provided that in the event foreclosure is terminated upon the request of Trustor prior to delivery of the deed of Trustee as

aloresaid, Trustor shall pay unto Trustee all costs and expenses incident to said foreclosure, including as compensation for his services an
amount equal to 50 per cent of the compensation to which he would have been emtitled upondelivery of the deed as aforesaid if such termination
is prior to any hearing then required by applicable law: 75 per cent of such amount if such termination is after such hearing but before any sale
hereunder; and the full amount if such termination is at any time after such sale: together with reasonable attorneys’ fees for legal services

actually performed to the date of such terminztion and reasonable attorneys® fees, if any. as provided in the cvidence of indebiedness secured by
this Deed of Trust.

It is further provided that the compensation herein allowed to Trustee shall constitut
as aforesaid, and that said Trustee shall suffer no liability by virtue of Trustee’s acc
Trustee's failure o advertise and sell said propenty if so requested or a failure 10 a

ealien on said property immediately upon request of sale
eplance of this trust, except such as may be incurred by
ccount for the proceeds thercof.

The covenants herein contained shall bind and the benefits and ad

vantages shall inure to the respective heirs, exceutors, administratars,
successors or assigns of the parties hereto.

IN TESTIMONY WHEREOQF, Trustor has eaused this  IN TESTIMONY WHEREOQF, cach Trustor has hereunto set his hand and
instrument to be executed in its corporate name by its  adopied as his seal the word “SEAL™ appearing beside his name | the day and
—— President, attested by its Y7 first above written.

Sccretary, and its corporate seal W&M INVES

to be hereto affixed, all by order of its Board of Dircctors Caroli ge e—%éco’fgp‘“ﬂjx - AEEA
duly given, the day and year first above written, ’
By: /. -~ _ (SEAL)

Name of Corporation
By: _ .. By: —
- .——— President Genera'l
ATTEST:

ﬁ‘i—{i\r——-— (SFAL)

- SO e e (SFALY

- - - Secretary k]| 384P052 7




STATE OF NORTH CAROLINA
COUNTY OF ForgY T

Anne K. Hodges
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NOTARY

PUBLIC

for, §a.idzﬂe;y}5y and State, do hereby certify that
s personally appea

and as
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Bobby G. Wooten and Alex E. Moser ¥

red before me this day and ackn

day of __December

a Notary Public in and

anhang ot s £ gy ey

acknowledged M BT eCaIOK HBaK KBS e g RsOaKner I
an act of deed of said partnership, the execution of the

& * 32@ Qf :
S SIgh e st men ) this_28

L9 __82

)Q’vfu - % 'i\jfdfél‘t’/’ﬂ/

Notary Public

0,"

N?mbtfgg(g@ges: TuUne q, 1q9¢7

COU““\‘““
2epgpqnattt
STATE OF NORTH CAROLINA
COUNTY OF

1, a Notary Public in and
for said County and State, do hereby certify that on the day of , 19
before me personally came with whom [ am personally acquainted, who,
being by me duly sworn, says that is the President and that

is the Secretary of

the corporation described in and which executed the foregoing instrument; that he knows the common seal of said corporation; that the seal
affixed to the foregoing instrument is said common seal; and that the name of the corporation was subscribed thereto by said
President, and that said President and
Secretary subscribed their names thereto, and said common seal was affixed, all by order of the Board of Directors of said corporation; and
that said instrument is the act and deed of said corporation.

WITNESS my band and notarial seal, this day of , 19

Notary Public

My Commission expires:

STATE OF NORTH CAROLINA
COUNTY OF FQRSYTH

The foregoing certificate of VA4VALY k / l@(@fﬂ/ ,a Notary
Public of the County of FORSYT 7 , State of North Carolina, is certified to be correct.

This instrument was lircscmed for registration this day and hour and duly recorded in the office of the Register of Deeds of

County, North Carclina, in Beok , at Page
This__J_Z day of Q&‘Y\ , 19 Z—j ,at o'clock M.
Eunice Ayers, Register of Deeds  (}y.0y +f J ngbﬂ;’
Register 6f De
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