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This instrument prepared by STEVEN C. GARLAND

Brief description for the index

NORTH CAROLINA DEED OF TRUST

THIS DEED of TRUST made this | 2~  dayof Rugust 19 85 | byand between:

GRANTOR TRUSTEE BENEFICIARY
V AND R CORPORATION OF HOUSE, BLANCO & OSBORN, TRIAD BANK, a North
WINSTON-SALEM, a North P. A. Carolina Corporation

Carolina Corporation

Enter in appropriate block for each party: name, address, and, if appropriate, character of entity, e.g. corporation or partnership.

Thedesignation Grantor, Trustee, and Beneficiary as used herein shall include said parties, their heirs, successors, and assigns, and shallinclude singular,
plural, masculine, feminine or neuter as required by context.

WITNESSETH, That whereas the Grantor is indebted to the Beneficiary in the principal sum of TWENTY-TWO THOUSAND FIVE
HUNDRED AND No/loo* ¥ % % k¥ % % % % % % % % % % % % % % % * :bo“ars(s_z_z_,_m‘_o_o_)‘

as evidenced by a Promissery Note of even date herewith, the terms of which are incorporated herein by reference. The final due date for payment of said
Promissory Note, if not sooner paid,is __August 2., 1990

NOW, THEREFORE, as secunity for said indebtedness,advancements and other sums expended by Beneficiary pursuant tothis Deed of Ti:ust ana costs of collection
ancludingattorneysfees as provided in the Promissory Note) and other valuable consideration, the receipt of which is hereby acknowledged, tiie Grantor hasbargained,
sold, given, granted and conveyed and does by these presents bargain, sell, give, grant and convey tosaid Trustee, his heirs, or successors, and assigns, the

parcel(s) of land situated in the City of Winston-Salem , .. Township,
Forsyth

County, North Carolina, (the “Premises”) and more particularly described as follows:

BEGINNING at an iron in the horth.edge of Waughtown Road, it being the
southwest corner of W. C. Crews' lot; thence with the said road North
83 deg. 10 min. West 48.65 feet to an iron; thence a new line North

3 deg. 35 min. East 183.8 feet to an iron in the south edge of Julia
Avenue; thence with the said avenue South 83 deg. 15 min. East

48.65 feet to an iron, Crews' northwest corner; thence with Crews'

line South 3 deg. 35 min. West 184 feet to the Waughtown Road, the place
of BEGINNING. For further reference see deed recorded in Book 527,
Page 70 and Deed Book 353, Page 209, the same being all of that pro-
perty described in the deed to Rufus H. Swaim and wife, Husie L. Swaim,
recorded in Deed Book 738, Page 452.

This is the same property as that described in Deed Book 980 at Page 99
of the Forsyth County Registry.
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TOHAVE ANDTOHOLD said Premises with all privilegesand app th Lelorging. to said Trustes, his heir, s, and foveves, upon the trusts, texms and corditions, and for che Mo pairaf
set focth.
[f the Grantor shall pay the Note secured hereby in sceordance withits terms, Rer with interest thereon, and any ¢ Is ot extensions thereof sn wholeoe in part, 2l oiher sums secured hereby ard shall compiy wthaflof

the covenants, tesms and conditions of this Deed of Trust. then this conreyance shall be null and yoid and may be cancelled of record st the request and the exprse of the Grantor. [f. kowever, tkere shail be any efauitaym e
payment of any sumsdue urder the Note. this Deed of Trust or any other instrument securing the Note ard such defanlt is aot cuted within ;zmlgdz {romtheduedate, of (it (here shafl be defzult inany of cheother coverants,
terms or conditions of the Note secured heredy. or any failure or neglect to comply with 1he covenants, terms or conditions contained in this of ?msloranyo(her mstrament secoring (he Note and such default 53 not cured
within fifteen!15)days after written notice. thenand i any of such events, without further notice. it shall belawful for and the duty of the Trustee, upon request of the Bereficiary, tosell the tard herainconveyed at public auction
forcash. afurﬁavingﬁnt iven such notice of Kearing a3 o commerncersent of i proceed and ob Such findings of feave of court as may shen be required by tawand such notce and adverusing the ume
ardplaceof suchr salein s mnwasmnlhmkpmmfd_?hw,and suchand any resakes and upon compliance with thelaw then relating to forect procesdmgs urider power of sale soconvey title o tke purchaser in
as full and ample manner as the Trustee is empowered. The Trustee shalf be authorized (0 retain ar atiomey to represent him i such proceedings.

The pruceeds of the Sale shall after the Trustee retains his commission, together with reasonable attorneys fees incurred by the Trustee m such proceeding, be applied to1he costs of sale. inciuding, but not imited 1o, costs of
collectiom, taxes, coatsof ding. sexvice fees ard incidental expenditures, the amount dueon the Note bereby d and ad am}‘utm sams experded by the Benefxciary according o the p

tereof and otherwise as required by the then existing & fatis foreck The Trustee’s commission shﬂkfwemtﬁ)dthcrm proceeds of the sale or the mmimum sum of §

greater foracompleted foredosu?z’ fntheevent r«&&hm‘éﬁm. but not completed, the Grantor shall yaya,ﬂexg:nszs incarred by Trustee, mcluding reasonable attormeys apartsal come mputed onfive
percent (5%)of the utstanding indebtedness or theabove stated minimum sum, whicheveris greater, in accordance with tRe following schedule to-ant. ane-fourthy 4 thereof before the Trusteesssues a noticeot hearingon thenght
1o {oreclosure; onehalf () theseof after issuance of said notice: three-fourths (%) thereof after such hearing, and the greater of the full commission or mmimum surm after the smitial sale.

Ard the said Grantor does hereby convenant and agree with the Trustee as follows:

1 INSURANCE Grantor shall keepall improvements on said fand, now or hereafter erected, i d for the benefit of the Beneficiary agamst loss by fire, windstorm and such other and conti in
such manner and in such companies ard for such amounts, not fess thanthatamount necessary fopay the sum secured by this Deed of Trust, and as may be satisfactory tothe Beneficiary. Grantor shal) purchasesuchmsurance.
pay all preziums therefor and shall deliver to Beneficiary such poficies along with evidence of pren payment as long as the Note secured hereby remams onpard. Jf Grantor fails 1o purchase such MI P
therefor or deliver said policies along with evidence of pugwntnl premiums thereon, then Beneficiary. at his option, may purch. 126 3, o] Bereficiary shall te added tothe prinapal of (Re Note
secured by this Deed of Trust. and shall be due and payable upon demand of Bereficiary Al proceeds from any insurance so maintasmed shall at the option of Beneficsary be applied o the debt secured hereby and s payablemn
installments, applied ins the inverse order of maturity of such mstallments or to the repair or reconstruction of any improvements located upon the Property.

2 TAXES, ASSESSMENTS, CHARGES Grantor shall pay all taxes, assessments and charges as may be lawfully Jevied against said Premises mthn thirt B0)daysafter the same shall become due. Inthe evens that Grantor
(ailsto sopay all taxes, assessments and charges as herein required, then Beneficiary, at hisoption, may pay the same and the amounts so paid shall be added to the principal of she Nate secured by this Deed of Trust, and shall bedue
and payable upon demand of Beneficiary.

3 ASSIGNMENTS OF RENTS AND PROFITS Grantor assigns to Beneficiary, in the event of default, all rents and profits from the land and any improvemsnts thereon, and authonzes Beneficiary to enter 6pon and take
posscssmmsmh fand 2nd improvements, torent same, at any reasonable rate of rent determined by Beneficiary, and after ded g from any such renis the cost of reletting and coflection. toapply the remainder fo the debt
sec Yo

4 PARTIAL RELEASE. Grantos shall not be entitled to the partial elease of any of the above described property unfess 3 specific provision providing therefor ss included i thss Deed of Trust. Inthe eventa partial release
provision is included i this Deed of Trust, Grantor must s:mll¥m iy withthe terms thereof Notwithstanding anythingherein contained, Grantor shall not beentutled 1o any releasc of property unless Grantorisnot ndefault
and 1s 1n full compliance with alf of the terms and provisions of the , this Deed of Trust, and any other instrument that may be securing said Note.

S WASTE TheG h. willk he Premises herein yed in as good order, repair and condition as they are now, seasonable wear and tearexcepted, and willcomply withall governmental requirements
respecting the Premises or their use, and that he wiif not commit or permit any waste.

6 CONDEMNATION In the event that any cr allof the Premises shall be condemned and take under the power of eminentdomarn, Grantor shall evesmmediate wnitten notice to Beneficrary and Benefictary shall havethe night
to receive and collect all damages awarded by reason of such taking. and the right to such damages heredy is assigned to Beneficiary who shall have the d 10 apply the so recesved, or any part thereof. to the
indebtsd; dueh der and if payable in instaliments, applied 1n the inverse order of maturity of such 11 or toany al repair or clthe P by Grant

7.WARRANTIES G: v s with Tr d Beneficiary that heis seized of the Premises in fee simple. has the right y thesame n fee sumple, that title 1s marketabie and freeand clearof all b and
that he wiil warrant and defend the title against the lawful claims of all persons whomsocver, except for the exceptions Sereinafter stated. Title to the property heremabove described 15 subyect to the following exceptions:

(a) 1985 and succeeding years ad valorem taxes.

(b) Restrictions and easements of record, if any.

8 SUBSTITUTION OF TRUSTEE Grantor and Trustee covenant and agree toand with Beneficiary thatin case the said Trustee. or any successor trustee, shall die, become ncapable of acting. renounce his trust, or for an
reason the holder of the Note desires tor said Trustee, then the holder may appoint. in writing, a trustee to take the place of the Trustee, and upon the probate and registration of the same, the trustee thus apposnted shaf
succeed to all rights, powers and duties of the Trustee.

E THE FOLLOWING PARAGRAPH, 9. SALE OF PREMISES, SHALL NOT APPLY UNLESS THE BLOCK TO THE LEFT MARGIN OF THIS
SENTENCE IS MARKED AND/OR INITIALED.

9 SALE OF PREMISES Grantoragrees thatif the Premises orany part thereof or interest therei issold, assigned ferred, conveyed or otherwise alienated by Grantor, whether voluntznly or mvol ilyor by
of law[other than- (i) the creation of alien or other encumbrance suburdinate tothis Deed of Trust which d relatetoa transferof rightsof occ y in the Premises, () the creation of a purchase money secunty interest for
h 1d appliances; (iii)a £ chvise.docem.oropentinnol faw on the death of ajoint tenant or tenant by theentirety. (iv) thegrant of aleasehold interest of three(3) years ot less not containing an option topurchase. (via
lati 1 he death of a Grantor: (v1)a transfer where the spouse or childern of the Grantor become the owner of the P (v)a i Iting from a decree of a disolution of marmage, legal

.

b
t toa from¢
separation ag) or from an inci property Fy t. by which the spouse of the Grantor becomes anowner of the Premises, (viii) a transfer intoan inter vivos trust 1n which the Grantor 1s and remans a
beneficiary and which does not relate 1o a transfer of rights of oocupancy in the Premises), without the prior written consent of Beneficiary, Beneficiary, at ns own option, may declare the Note secured hereby and all other
obligations hereunder to be forthwithdue and payable Anychangein thelegalor bletitleof the P, inthe beneficralownershipof the Premises, sncluding the sale, conveyance or disposition of 2 magonty interestin the
Grantor if a corporation or partnership, whether or not of record and whether or not for ¢ d shall be d. d tobe the fer of an 1n the Premi

10 ADVANCEMENTS If Grantor shall fail to performany of the ohligati ined hereinor in annothcr instrument given as additional secunity for the Note secured hereby, the Benefictary may. but without
obligation, make advances toperform such covenants orob!le!ions.and allsuchs..mssoadvanced shallbeadded tot, ePnncx;gal sum, shall bear interest at the rate provided inthe Note secured hereby for sumsdueafter default
and shall bedue from G d dof the Beneficiary Noad ementoranyth dinthis h shail utea waiver by Beneficiary or prevent such fail performfromc tof default.

11 INDEMNITY Ifany suit or proceeding be brought against the Trustee or Beneficiary or if any suit or proceeding be brought which may effect the valueor title of the Premises, Grantor shall defend, indemmfy and hold
harmless and on d d b Trustee or Beneficiary from any loss, cost, damage or expense and any sums expended by Trustee or Beneficiary shall bear as provided 10 the Note secured hereby for sums due after
default and shall be due and payable on demand.

12 WAIVERS G ivesallrights qui. halling of assets by the Trustec or Beneficiary Nodelay oromissionof the Trusteeor Beneficiary in theexeraiseof any nght, power or remedy ansing under the Note or this
Derd of Trust shall be deemed 2 wavier of any default or aquiescence therein or shall impair or waive the exercise of such right, power or remedy by Trustee or Beneficiary at any other time.

13 CIVILACTION Intheeventthatthe Trusteeis named asa party toanycivil actionas Trusteein this Deed of Trust, the Trustee shall beentitled to employ an attorney at law, 1ncluding himself 1f heis a icensed attorney, to
represent himin saidactionand the reasonable attorney’s fee of the Trusteean such action shall be paid by theBeneficiary andadded tothe principal of the Note secured by this Deed of Trust and bearinterest at the rate providedin
the Note for sums due after default.

14. PRIOR LIENS, Default under the terms of any instrument secured by a Iien to which this Deed of Trust is subordi shallc itute default h di

15. OTHER TERMS.
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IN WITNESS WHERE' OF, the Grantor has hereuntoset his hand and sea), or if corporate, has caused this instrument to be signed in its corporate name by its duly auth¥ and its seal to be hereunto affixed
authonty ofits Boa’r‘d of pjr}c!ors the day and year first above written. & v i \ ! o affixed by
e m gt e L "
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P NORTH CAROLINA, County.
*2 . . . . .
o ey, 0 E i 1, a Notary Public of the County and state aforesaid, certify that
o A < Grantor,
e ’;-‘455"" ! personally appeared before me this day and acknowledged the execution of the foregoing instrument. Witness my hand
) and official stamp or seal, this day of , 19 .
My Commission Expires: Notary Public
—
SEAL-STAMP NORTH CAROLINA, MDKﬁ S;A' j j ) County.
- I, a Notary puggc of the County and state aforesaid, certify that
eor¥ jgt )P
OFFIGIAL SEAL é N [ P Grantor,
}) Natary Bublic, North Carolina § personally appeared before me this day and acknowledged that __heis Secretary of
o County of Forsyth R CORPORATION QF WINSTON-SATFMorth Carolina corporation, and that by authority duly
My commissi oggtisilrssJ p given and as an act of the corporation, the foregoing instr; ment was signed in its name by its

President, sealed with its corporate seal and attestﬁ by A= asits - Secretary,

Witness my hand and official stamp or seal, thi day of Fh/ff L(M— , _X\b_
5= 8% /A N\, bg

My Commission Expires: - )} i
y i APl Rublic

The foregoing Certificate(s) of C!A;’”/)'U-/ 9’ «L‘S '/7/’(/41 / 7{ //0 % 1/53.7 ; | ( ’,‘9 .VV/ C “j .-v'

is certified to be correct. This instrument and thiscertificate are duly registered at the date and time and in the Book and Page shown on the first page hereof.
L. E. Speas, R’emster of Dceds REGISTER OF DEEDS FOR COUNTY
By ( \o 2Lk f &0/(/ . Deputy/Zs@siaat-Register of Deeds
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