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SATISFACTION: The debt secured by the within Deed of Trust together L.E. 8PP Ag

with the notels) secured thereby has been satisfied in full. REGJSTER OF d‘ \

This the day of L9 FORSYTH 6TY ENE({:)S

Signed: d el

Recording: Time, Book and Page

Tax Lot No. Parcel [dentifier No.
Verified by County on the dayoi L19
by

Mail after recordingto Carplha, BU-”CL‘_’I‘S CG‘P‘P
ftens Ao (Mareh
This instrument prepared by __Joseph M, Colirane, Jdr,
Brief Description for the index I Lot 22, Windsor Park, SQCI. 1

NORTH CAROLINA DEED OF TRUST

TH!S DEED of TRUST madethis 37'd dayof December .19 87 by and between:
GRANTOR TRUSTEE BENEFICIARY
1 COR. 3:10,11 J.0.Y. RICHARD SESSUMS CARCLINA BUILDERS CORPORATION

CONSTRUCTION CO. P. 0. Box 24036

Winston-Salem, N.C. 27114-4036

Enter in appropriate block for each party: name, address, and, if appropriate, character of entity, e.g. corporation or partnership,

The designation Grantor, Trustee, and Beneficiary as used herein shall include said parties, their heirs, successors, and assigns, and shall include singulas, plural,
masculine, feminine or neuter as required by context.

WITNESSETH, That whereas the Grantar is indebted 1o the Beneficiary in the principal sum of MHQUSANLN_INE FIFTY _

SEVEN AND 00/100 —===-m-——messoemooommomom oo ==mmm——emeoo—oes Dolars(s. 25,957.00 .,
as evidenced by a Promissory Naote of even date herewith, the terms of which are incorporated herein by ret‘erencs. Hue final dye date for payment of said
Promissory Note, if not sooner paid, is ay 1, 1988 or upon sale of property describe herein.

NOW, THEREFORE, as security for said indebtedness, advancements and other sums expended by Beneficiary pursuant to this Deed of Trust and costs of
collection {including attorneys fees as provided in the Promissory Note) and other valuable consideration, the receipt of which is hereby acknowledged, the Grantor
has bargained, sold, given, granted and conveyed and does by these presents bargain, sell, give, grant and convey 1o said Trustee, his heirs, or successors, and

assigns, the parcel(s) of land situated in the City of nfa , Kernersville Township,

Fm‘f-:_yfh County, North Carolina, (the “Premises”) and more particularly described as follows:

BEING KNOWN AND DESIGNATED as Lot 22, Windsor Park (Section 1) as
revised, recorded in Plat Book 30, page 199 in the office of the
Register of Deeds of Forsyth County, North Carolina, reference to
which is hereby made for a more particular description.
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T HAVE AND TO HOLD aid Premises with all privileges and
heceinatter set (orth.

1 the Grantor shall pay the Note secured herely in accordance with its terms, logether with interest thereon, and any renewals of extensions thereo! in whole orin part, all other sums secured heseby and shlllcomrﬂy with
ali of the covenants, lerms and conditions of this Deed of Trust. then this conveyance shall be null and void and may be cancsiled of o o 3t the request and the eapensie of the Grandoe. if. however, there shall be any
dedault 12} in the payment of any sums due under the Note, this Deed of Trust of any ather instrument secusing the Note and such default is not cured within ten (10) dayy from the duwe date, or (5} it there shall be default in
any of the ather covenants, terms or conditions of the Note secured hereby, or any failure of n 1o oy with 1he covenants. terms of condrtions contained in this Deed of Trust or 2ny othet instrument secunng the
Note'and such default is not cured within fifteen (15} days aher wrikten notice, then and in any of such events, without fusther natice. it shall be lawfol fos and the duty of the TruRee, upoh reguest of the Seneficiary. to sel
the land herein comeyed at public au for cash, aner having At giving such wtedmmgammmdﬁeﬁbsumwmd:fmdmmmrmumorkmedcounasmvlhmbemukrd bry Law:
and giving such notice and advertisig the time and place of such sale in such manner as may then be provided by law, and upon such and any resales and upon compliance with the law then relating (o fareclosure
proceedings under power of sile to convey title to the purchases in as full and ample manner as the Trustee is empowered, The Trusee shall be authariced to retain an attomey to repeesent him in such proceedings.

The proceeds of the Sake shall after the Trusiee retains his commission, together with reasonabie atwmeys bees incured by the Trustee in such proceeding, be apphed to the costs of sale, including, but not limited to, costs
of collection, taxes, assessments, couts of recording. service fees and incidental expendiures, the amaunt due o the Note hereby secured and adv. and other surms cded by the Beneficiary acconding to the

provisions hereof and otherwise as required by the then existing law relating to foreclosures. The Trustes's commission sha!! be Eve ent {5%) ofthe gross proceeds of the sale or the minimum sum of § MQ.

whichever is greater, lor a compl foreclosure. In the event foreclosune is com o, hert - d, the Grantar shall pry all expenses . d by Trustee, including bl fees, and a partial

COMMISSIon Conmy on e pec cent I5%) of the lg 035 of the above stated minimum surm, whhever &5 greater, in actordance wih the folliowg schedule, to-wit: onetourth 1%) thereol befone the Trustes

issues a notice ef hearing on the right o foreclosure: one-halt ¥} thereaf aer issuance of sard natice; theee-fou rths [4) the reaf aftet such hearing: and the greaterof the full commission or mintmum sum after the initial sale.
And the said Grantor does hereby covenant and ag: *2 wth the Trustee as foflows:

1. INSURANCE. Grantor shall keep al improvements on sawd Lind, row or hereafter erected, consantly msured for the benetit of the Beneficary agains loss by fire. windsiorm and such othe casua'ties and contingencses,
in such manner and in such companies and for such amounts, not less than that amount necesary 1o pay the sum sevured by this Deed of Trust. and a3 may be satisiactory to the: Beneficiary. Grantot shall purchase such
insurance, pay all premiumns theretor, and shali delver to Beneficiary such pohcies along with evidence of premium payment as long as the Mot secumed bertly rernams unpaid. I Grantar fads to purchase such insutance,
pay premiums therefor o defiver said pal.oes along with evidence of payment of p thereon, then B ¥, &t Rus option, ray purchase such insurance. Such amounts pad by Beneticiary shall be added ta the
Rr:ncipal of the Note secured by this Deed of Trust, and shall be due 3nd payable upon demand of Beneficizry Al proceeds from ary insurance »0 mantamed shall ai the optian of Betefictany be applied to the debt secured

ereby and if payable i insaliments, applied in the invese amer of maurty of such naTments or lo the repair Or reconNKTLCLONA of afty urDitvernents lacated upan the Proserty.

2. TAXES, ASSESSMENTS, CHARGES  Grantor shall pay all taxes, assessments and charges as may be lawfally Seveed against saud Prvarses within thiry (30) days aer the same shall become due. In the event that Crantor
fails to sa pay ail taxes, assessments and charges as herein reguared, then Beneficary, at hrs option, may pay the same and the amounts so pad shall be added 20 the prncipal of the Note secured by this Deed of Teust, and
sha!l be due and payable upon demand of Beneficiary.

3. ASSIGNMENTS OF RENTS AND PROFITS. Grantor assrgns to Beneficiary, in the evert of default. all renes and profits frorm the Land and any impeovernenty thereon. amd authancrs Seneficun to prier upon and take [ranrreey
of such land and imprvements, 1o rert same, at arty er. rate of rent cdetemied by Beneficiary, and aer deducTing Fom army «<ch fets To R o ratnig and CoHECton. 10 Joph The MR ader 3 e debt sevurd he by

4. PARTIAL RELEASE. Crantor shall not be enitled to the pantal releawe of ary of the abavre dewenbed propesty uniess 3150050 provson prowed ng thenror s ancluded in thn Deed o Trust. In the svent 3 partal release
provison i included in this Deed of Tri-t Grantor must stnztly comply with the terms therrof “wipaithitanding ary nent contaned Grattor JRal rat be entaed o v release of propemy unless GrIRtor s aot
default and is in (LIl comphance with 47 Gf the t2rms and Srovisions of the Aare, Thy Deed of Trusd and any other st rnt that Mo be securng waad Note

5. WASTE. The Grantor covenants that he will heep the Premises heren coneved n 25 ¢ood order. repast and comd 202 a3 they a8 now, easonbie wear and tear exwepted. and will comphy with 3if govemmenal
requirements respecting the Premises of theit uwe, and that he wil not comma or permir 27y waxe.

&, CONDEMNATION. I the event that any or ai of the Premuses shall be condemned ané tiet under the power of eminent domam Crartor shall g munedidie wotter notice to Beneficiany and Benehciary shall have
the right to recewe and collect all damazes awarded by reasan of such takung. ard the fight 10 such darmages hereby is ass:gned to Benefican who $hail have the ducreton to apply the amount sa received, ot any part
thereof, to the indebtedness dur hereunder and 1f payable in mnstallments, appied in the nvere arder of matumty of such mstalmeaty, gr i any alteralon, fepd:r or mstoraton of the Premises by Grantor,

7, WARRANTIES. Grantor covenants w th Truster and Beneficiary that he is seized of the Premtiset o foe smple., has the right 10 comary the same i fre Kmple that ttie is marketable and free and clear of all encumbrances,
and that he will warrant and defend the Leie agamt the lawful cliims of all persons whomsom e, excent fof the exceptions herenater stased Tiske to the popeny herecabove desenbed 15 subgect to the lollowing exceprions:

Subject to easements, rights of way and restrictions of record, if any,

and a deed of trust to Brant H. Godfrey, Trustee for Hubbard Realty
of Winston-5alem, Inc., recorded in Book 1615, page 331%.

wes thestunits belorging. to said Trustee, his heir, successors, and assigns forever, upde the tusss, tems and conditions, and for the uses

8, SUBSTITUTION OF TRUSTEE, Grantor and Truslee covenant and agree 1o and wah Benefiguary tha in cawe Lhe sad Trugee of 47Ty successor truster, whall due, become incapabie of acteng. renounce ke trust, orforany
reason the holder of the Note desires to ruplace said Trustee, then the holder may appo:nt, m witng, a tradee o take te place of the Trsstee and upos the prabare and repisitaton of the same, the tustee thus appointed
shal! succeed to all rights, powers and duties of the Tantee

THE FOLLOWING PARAGRAPH, 9. SALE OF PREMISES, SHALL NOT APPLY UNLESS THE BLOCK TO THE LEFT MARGIN OF THIS SENTENCE IS
MARKED AND/OR INITIALED.

9. SALE OF PREMISES, Grantor agrees that i the Premises of any part thereof or interest (heren 13 so!d, 2swgned, transterted corveved or athenwme atenated by Grantor, whether voluntatily ot involuntarily or by
aperation of Liw [ather than; () the creation of a hen or ather encumbrance subardinate to thiy Deed 6f Trust whah does pat relate 1o & trasder of £t of oCCupdncy 10 the Paemuses: () the ¢ reaton of 3 purchase stoney
security interest for household appliances: i} a transfes by devise, descent. of operation of law on the death af 2 jo:m tenar or terant by the ertrety: pul tre grant of 8 leave holdS interesr of three (3] yean o less nol contdin.
INE an option 1o purhase; {v) a transferto a refatne resulting from the death of a Grantor. () a tramsfor where the spouse or ch: 'doen ol the Graniar beccme the oa net of the Premeses. ul a tranver resaling fom & docree of
adissolution of marriage, legal separation agreement, ar rom an incidental property settiement agreement, by wWhoh the spause of the Grantar becomes an ownee of the Premises: (i) a Stansfer IR0 3 INNOF viv0s Lkt i
which the Graniot is and remainy a beneficiary and which does not ichle to 4 transfer of mghts.of occupancy m e Promes] w et profwrites conwen! of Beneficany, Benebcury, at its owh option, may declare
Nate securert heeehy and all ether obfigations hereunder to be fonthwuh due and payable Any change in the legs! or equeable Lile of the Premies ar in the berefcial ownership of the Premises. including the sate,
conveyance or disposition of a magptity sterest in the Grantor f a carporation or pannenhy whether o1 not of record and whete rot not forcorsdeaton, thill be deemed 1o be the trenverof an mtemest in the Premises.

10. ADVANCEMENTS. # Grantof thall fai to perform any of the covenants or abligatiom cantaned herew or in anry oeher isnsment gen as sddtianal securty for the Mote secured hereby. the Benelicary may. bt without
obligation, make advances 10 perfom such cowenants or ohigations. and all such swms 1a atsanced sha!l be added ta the prngpal wem, wa’s bear wnieTes I the e poaded in the Sote sequred bereby for wms due afterdetault
and shal? be due frem Gramtor on demand of the Beneficiazy. NG advancement or amthing camuned in the patigzaph shall conyt Biie & waner by Benefian of prevent such 2une to perform from constituting an evend of defauk.

11, INDEMNITY. If any suit of procecding be brought againd the Truster or Benefiary of it any sut or prceed.ng be Eroughrwiah may afect the va'ue of ttle of the Premises. Grantar shatt defend. indemnidy and hold
harmless and on demand reimburse Truestee of 8eneficiary frum any loss, cost. damage of expenwe and any sums evperded by Trusiee o Benetciary shall bear intetest as provided in the Note secured hereby for sums due
after default and shali be due and payable on demand

12. WAIVERS. Grantot waives all sights o require marshalling of ascets by the Trusee of Beneficiary. No delay or omaon of the Trusiee of Benefitary in the erercise of any erght. pawer or remedy arsing under the Note
or this Deed of Tnsst shall be deemed 3 waivet of any default or acquiescence theren or shall impart 6F wane the evcmne of such fight, power of Ttmedy by Truster or Beneficuhy at any other lime,

13, CWIL ACTION. In the event 1hat 1he Trustee is named as 3 party to any civil action as Trudtes in this Deed of Trust, the Trustee sha'i be eninled 1o emp!og‘:n attarney at Law, including himself if he is a ficonsed
atioeney, 1o represent him in said action and the reasonable attamey’s fee af the Trustee in such action shall be pad by the Beneficiary and added to the pracipal of the Note secured by they, Deed of Frust and bear interest at
the rate pravided in 1the Note for sums due akter defauh.

14, PRIOR LIENS. Defaelt under the terms of any instrument secured by 2 hen to which this Deed of Trust is subordinate sha!l canstiute defau !t ke reunder,

15. OTHER TERMS.

TN WATNESS WHEREQF, the Grantor has heseunto set his hand and sead, or il corparate, has caused this instrument 3o be signed i it corporate name by its duly duthonzed officers and its seal to be herounto affived by
authority of ity Baard of Directars, the day and year first ahave written.
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SEAL:S_T" Py ) '_'!' NORTH CAROLINA, County.
o e £ 1, a Notary Public of the County and state aforesaid, certify that
‘# Grantor,
‘; personally appeared before me this day and acknowledged the execution of the foregoing instrument. Witness my hand and
o official stamp or seal, this day of 19
My Commission expires: Notary Public
SEAL-STAMP NORTH CAROLINA, __ Forsyth County, | .
1. a Notary Public of the County and state aforesaid, certify that Alleel Lo, rfm e e -
y oM #
W - . - . ,
ersonally appeared before me this day and acknowtedged that __heis Secretary of

| Cor. 3:10 3 11 J.4Q. Y . Construction Co. a Nonth Carmling corparation, and that by authority duly

ivon andf asan act nf the carporatinn, tha fg,rgw__\ig'n; Baeleninyeng wac

name byt

President, scaled with its corpurate seab and altested by fim asits Secietary,
Witness iny hand and official stamp or seal, this SI‘.CLN day of _D_E_C_Q[Bb_e.l"__u, 19 &

b1
My Commtission eaprires: .y
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The foregoing Centiftcate(s) of _%YH._C&_M&' L1 &__.[ML\#_ S o e

i# certified to e go, This insttument and this cerificate are duly registered at the date and e and in the Book amd Page show on the nist page oot
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