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CELIDENTIFERNO. 210 G PREPARED BY ___Parks Rpberts maiLTo Parks Roberts' Box
Block 3443
CENTRAL CAROLINA BANK AND TRUST COMPANY, NATIONAL ASSOCIATION
CONSTRUCTION DEED OF TRUST
NORTH CAROLINA FORSYTH ; COUNTY - a8
THIS DEED OF TRUST, made and eniered info this the of ___November .19 by and between
A T L o arember_ Cotporation oy
{BORROWER)

parties of the first part (whether one or more persons and/or entities, and any or either of them), REPUBLIC BANK & TRUST Co., Trustee, party of the
second part, and CENTRAL CAROLINA BANK AND TRUST COMPANY, NATIONAL ASSOCIATION {BANK), aNationa! Bankng Association with s
principal offica in Durham, North Carolina, party of the third part.

WITNESSETH: That Whereas, the of the third part has agreed to lend to the parties of the first part, and has earmarked for the benefit of sad
parties of the first part, the sum of § _300,000.00 1o be advanced from time to time in installmenis as justified by the progress
of construction for the purpose of canstructing a building or buildings and/or other improvements {hereinafter referred to as improvements) i
accordance with the plans and specifications approved or to be approved by the party of the third part on the premises herein below described, and
whereas all advances hereunder ase and shall in all respects be deemed obligatory within the meaning of NCGS Section 45-67 et seq., and whereas,
the parties of the first past agree to acceptany and altinstaliments advanced by the party of the third partuptothe full amount stated above, and whereas,
the parties of the first part are justly indebted fo the party of the third part in the principal sum sel out hereinabove and have executed their Note of even
date herewith in said sum, with interest thereon from date hereot and with principal and interest payabie as set forth in said Nole,

MOW, THEREFORE, in consideration of the premises and of the sum of One Dollar to the parties of the first parlin hand pawd by the said party cithe

second part, the receipt of which is hereby fully acknowledged, and in order to carry out the intention expressed in the premises, the said parties of tha
first part have given, granted, bargained and sold and do by these presents give, grant, bargain, sell, alien, assign and convey unto said party of the

second part as Trustee, and its successors and assigns, all of that certain lot, tract, or parce! of land fying and being in __Winston
Tovmship, Countyof _FOrsyth , and State of North Casolina, bounded and described as follows:

BEGINNING at an iron stake located at the northwest cornmer of the Winston-Salem
Industries for the Blind's property described in deed recorded in Book 1478, page
1828 in the Office of the Register of Deeds of Forsyth Couaty, North Carolina, said
beginning point also being located in the south iine of Southern Railway right of
vay; running thence from said beginning point with the west line of Winston-Salem
Industries for the Blind's property, South 3° 33" West 340.21 feet to an iron stake
located in the south line of a 60 foot access easement and also being in the north
line of Emory E. James property described in Book 1548, page 14143 running thence
with said James property, North 86° 27' West 201.56 feet to an iron located in the
line of Emory E. James property described in Book 1580, page 145; running thence
with the Betsy S. Neill property described in Book 1460, page 699, North 3° 33' 20"
East 340.24 feet to an iron located in the south line of the Southern Railway right
of way; running thence with the south line of said right of way, South 86° 26' 20"
East 201.54 feet to the point and place of Beginning. Being a part of the property
-conveyed ‘to Lynda King Morris, Trustee, et al by deed recorded in Book 1353, paga
1248 in the Forsyth County Registry.

Also being designated as Lot 210G, Block 3443 on Forsyth County Tax Maps.

TOGETHER with all right, title and interest in and to easements for the purposes of
ingress and egress and for installation and maintenance of utilities as set out
and referred to in deed recorded in Book 1353, page 1248 and subject to access and
utility easement as set out in said deed recorded in Book 1353, page 1248 in the
Office of the Register of Deeds of Forsyth County, NC. And also all right to the

2asements reserved in deed to Winston-Salem Industries for the Blind, Inc. recorded
in Book 1478, page 1828,

together with alf healing, plumbing, slectrical and air conditioning fixtures, equipment and appurtenances thereto, including fioor carpsting, and all
renawals or replacements, now or hereafter attached to or used in connection with said reai estate.
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TOHAVE ARD TO HOLD said fct, tract, or parcel of land with ail privileges and appurtenances thereon and thereto belonging unto the sad parly of the
second part and fis successors and assigns lorever in fee simple. And the parties of the first part covenant for themselves and theis heirs and assigns
thatthey are seized of said landinfee and have good rightto convey the same in fee simple, thatthe same are free and clear of all encumbrances of any
kind and that thay will forever warrant and defend the tite thereto against the claims of all persons whomsoever,

The parties ofthefirst part do hereby assign, transfer, and setovertothe party of the third part any and all rents and income from said property dunng the
life of this indenture as further security to said debt, and upon any default therein set out the party of the third part shali be entitied to entes into the
possession of said property for the purpose of collecting the rents and profits arising therefrom, and is hereby authorized to employ an agent fo collect
said rents and prefits; to pay said agent a reasonable commission out of rents and profits so collected, and s directed to apply the balance upon the debt
hereby secured; provided, the party of the third part may make such repairs as in its opinion are needed on the property, and first deduct the costs
thereof from rents received. This renfal assignment shali in no way affect or prejudice the rights of the party of the third part to have this Deed of Trust
foreclosed upon breach of its terms and conditions.

IT1S UNDERSTOOD AND AGREED that the parties of the first part shall pay alltaxes, or other assessments, which may be levied upon or agamst sa«d
property, within thetime prescribed by law; shail upon demand of the Bank pay o it monthly in advance one-twelfth of the estimated iaxes, assessments
and insurance premiums for the current year, shall keep the buildings on said premises insurad against loss or damage by fire, windstorm, flood,
hazardsincluded withinthe term “extended coverage™ and such other hazards as Bank may require and in such amounts, for such periods and.in such
insurance company or comparties as the Bank may require, which policy, or poficies, shallhe payable to said Bank, as its interest may appear, and such
policies and proceeds shall be deposited with the Bank to be applied, in case of loss, as far as the same may exdend or may be necessary to the
satisfaction cfthistrust and any such application of proceeds to principal shail notextend or postpone the due date of any suums due as setforth heresn. if
the said parties of the first part shallfail to pay saldtaxes, or other assessments, as and when said taxes and assessments shall fal! due, orto effect said
insurance, ortokeep said properly free and clear of encumbrances, the said Bank shall be atliberty to pay said taxes, or other assessments, or Ic effect
said insurance, or to pay off and remove such encumbrances, as the case may be, and the amount sc advanced shall be deemed principal money,
bearinginterest at the rale set forth in said Note and be due and payable on the first day of the next succeeding month,

THE CONDITION OF THIS DEED, HOWEVER, IS SUCH thatifthe parties of the first part, their heirs, execulors, administrators, or assigns shall pay or
cause 1o be paid the interest and principal secured hereby to the party of the third part, shall perform a!f other obligations herein assumed as to the
paymentoftaxes, assessments, insurance premiums, and monies advanced by the party of the third partfor the purpose of protecting its security, and
shall perform and fully discharge all covenants and etipufations as herain required, then this conveyance shall be null and void.

if said parties of the first part or thelr heirs, executors, administrators or assigns shall fail or neglect to pay the morthly installments of interest and.or
interestand principal at maturity, as herein provided for, atthe time and in the marniner setout herein, and any and all other sums which may become due
and payable hereunder, and shalf fail or neglect to keep fafthfully each and all of the other agreements and covenants herein made, or in the event of
actualor threatened demolition or injury or wasteto the premises which may impair the value ofthe property therein conveyed, or if a receiver should be
appointedfor, or a petition in bankmupicy filed by or agalnst the parties of the first part or either ofthem, then and in any or all of said evenis the whole of the
debt hereby secured shallimmediately become due and payable at the option of the party of the third pa:t, and upon applicabion of the said party of the
third part, its successors and assigns, it shall be lawful for and the duty of the said party of the second part or its successors, and itis hereby authonzed
and empowered to sell the Jand and premises hereinbefore described in one or more parcels, at public auction. if itis determined in a heanng he!d in
accordance with applicable law that Trustee can proceed to sale, Trustee shall take such action regarding notice of sale and shall give such notices to
Borrower andto other persons as applicable faw may require. After the lapse of such time as may be required by applicable law and after the publication
ofthe notice of sale, Trustes, withoutdemand on Borrower shalf sell the Property at public auction 1o the highestbidder atthe time and place and under
the terms designated in the notice of sale in one or more parcels and in such order as Trustee may determine. Bank or Bank's designee may purchase
the Property atany sale.

Trustee shall deliver to the purchaser Trustee’s deed conveying the Property so sold without any cavenant or warranty, uxpressed or implied. The
recitalsin tha Trustee's deed shall be primafacie evidence ofthe truth of the statements m.de therein. Trustee shali apply the proceeds of the sale in the
following order (a] to all costs and expenses of the sale, including, but not imited lo, Trustee’s fees of 5% of the gross sale price and cost ofitle evidence,
(b)to all sums secured by this Deed of Trust; fc] the excess, if any, tohe person or persons legaily entitled thereto, In making such sale, the party ofthe
second part may require the' successful bidder atany sale to depositimmediately withthe parly of the second part, cash or certified check in an amount
notto excaed ten parcent (10%j of his bid, provided notice of such requirement is contained in the advertisement ofthe sale. The bid may be rejected if
the depositis notimmediately made and thereupon the next highest bidder may be declared to be tha purchaser. Such deposit shallbe refunded n case
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‘Upon condemnation of the premises or improvements or any part thereof, the enlire unpaid balance of the Note secured hereby shall, atthe oplion oithe
party ofthe third part, at once become due and payable and any amounts paid for such taking shall be paidto the party of the third part and be applied
updn the indebtedness hereby secured.

The Note|s) secured by this Deed of Trust, at the option of the party of the third part, shall become and be due and payable forthwith ifthe party ofthe first
part shall convey said premises or any part thereof or if title or any inierest therein shall be sold, fransferred or otherwise bacome vested in any other
person or party in any manner whatsoever, unless the party of the third pari shall, in writing, have expressly consented thereto.

Itis understood and agreed that the debt incurred by the Note above seferred to and secured herein by this Deed of Trust is given wholly or partly to
secure future obligations; that the obligations incurmed by the advancement offunds hereunder are to be used su.ely in the construction of improvements
hereinreferred to, in accordance andin compliance with the requitements of distribution under loan agreement between the parties of the first part and
the party of the third part of even date herewith, which said loan agreement is incorporated herein by reference to the same extent and effect as ffully set
forth and made a part of this Deed of Trusy; that the amount of the obligation secured at the date of this instrument is $
ihat the maximum amount of the obiigation, including present and future cbligations, which may be secured hereunder at any one time, except as
otherwise herein provided, is § , and that the period within which such future obligations may be incurred may
be no more than ten (10) years from the date ¢f this instrument.

The party o7 the firstpantshall have the privilege of prepaying the outstanding debt, in whaole or in pari, in advance, upon first obtaining the consentof the
party ofthe third part, and in such event the Note hereby secured shali not be in default so long as the prepayment would reduce the balance duata an
amount notgreater than that due underthe monthly instaliment scheduls through the current monthly installment. Provided, however, that this provision
shall not apply whare any part of the rea! estate above secured has been released from under this Deed of Trust in consideration for said advanced
payment.

Incasetha parly ot the third part ot the party o the second part voluntarily or otherwise shall becoma a party to any suit or legal proceeding to protect the
property herein conveyed or to protect the fien of this Deed of Trust, the party of the second part and the party of the third part shall be saved harmlass
and shall be reimbursed by the parties of the first part for any amounts paid, including all reasonable costs, charges and attorney’s fees incurred in any
sult or proceeding, and the same shall be secured by this Deed of Trust and its payment enforced as if it were a part of the original debt.

Allinterest, costs, expenses and advances required to be made te protect the security or to discharge a paramount lian on the property hereinbefore
described shall be secured herehy without limitation in respect to the amount thereof and the amount so advanced shallbecome a debt due hersunder
and shalt bearinterest atthe rate specified inthe Note and the moniss so advanced shall be secured by this Deed of Trustand this Deed of Trust secures
alt other covenants and agreements confained in this instrument or in the Noie hereinbefore referred to.

iefauii under the iemms of any oiher insirurRent secured Dy a fien upon e properly described in ihis Tieed of Trust, or any porton fereol, shaii, atihe
aptien of the Bank, constitute a default hereundsr,

The rightis hereby given by Borrower ta Trustes and Bank to make partial releases or releases of security hereunder [whether or notsuchreleases ara
required by agreement among the parties} agreeable to Trustes and Bank without notics to, or the cansent, approval or agreement of other parties and
intgrests, including junior llenors and purchasers subject o this fien, which partial relsase or releases shall not impair in any manner the validity of or
priority of this Dead of Trust on the premises remaining hereunder, ror release Borrowe: from personal hability for the indebtedness hereby secured.
Notwithstanding the existence of any other security interests in the premises held by the Bank or by any other party, Bank shall have the right to
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determine the order in which any or all of the premices shall be subjected to the remedies provided herein. Bank shall have the rightto determine the
order in which any or alf portions of the indebtedness secured hereby are satisfied from the proceeds realized upon the exercise of the remedies
providedherein Borrower and any party who consents o this who hasactual or constructive notice hereof hereby waives any and allnghtto require the
marshalling of assets in connection with the exercise.of any of the remedies permitted by applicabla law or provided herein.

All notices required to be given to Borrower inciuding the notice required to be served by North Carolina General Statute 45-21.16 shall be maiied to
Bortrower at the following address:

Allnoticesrequired to be given io Bank by Bomower or an inlarvening lienor or encumbrancer pursuanito North Caralina General stafute 45- 70{by shaii
be mailed to CENTRAL CAPOLINA BANK AND TRUST COMPANY, NATIONAL ASSOCIATION, Attention. LOAN CONTROL DEPARTMENT, Post
Office Box 931, Durham, N.C. 27702

SUBSTITUTE TRUSTEE. Bank may from time to fime remove Tnistee and appoit a successor Trustee to any Trustee appointed hereunder by an
instrument recorded in the county in which this Deed of Trust is recorded. The successor Trusiee shall succeed to all the titls, power and duties
conferred upon the Tnstee herein and by applicable law

IN TESTIMCNY WHEREOF, each undersigned individual parly of the first part has hereunto set his hand and adopted as his seal the word "SEAL”
appearing beside or near his signature, this sealed instrument being executed and delivered on the day and year first above writlen.

{SEAL) (SEAL}
(SEAL) {SEAL)
(SEAL) (SEAL)

INTESTIMONY WHEREQF, the undersigned corporats parly of the first part, has caused this Deed of Trust to be signed in its corporate name by its

dulyauﬁmtedoﬁwds}aMimeoﬁe@&_behere&oaﬁmedaﬁap&edby?s —— Secretary, al
byauhogﬁyolﬂsBoaMdDiredomdulygwemmssea!edinstumembemgexewtedandde!iveredonmedayandyea:ﬁrstabove writlen.
o gt Fay,
Al : .
coRPoRAlE 2 v T & Q PROPERTIES, INC.
SPSERC AT ATW NAME OF conpomu
S0 e s by G
Z T O3
R %_é_&é'f‘: 3z Z B O-)Z:tl-i-—{k.)‘r &M&
- 2 r = bl
Lk Yo D FITE SECRETARY TILE
: N ' TITLE
. e
e. '_!,?“““‘“ K By‘:
N TITLE

INTESTIMONY WHEREOF, the undersigned partnership party of ihe first part, has caused this Deed of Trustto be signed in its parinership name and
Tias adopied as its sealthe word “SEAL™ appearing beside or near fis partnership name,. this sealed instrument being executed and defivered on the day
and year first sbove wiritlen.

{SEAL)
- e Name of Partnership or Joint Venture

By {SEAL}

General Partner

{or Managing General Partner)

By: (SEAL}

CGeneral Partner
By: {SEAL}

Genera! Partner
By: {SEAL)

General Partner
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{f-'N'JTAﬂIAL SEAI.HERE—-\ STATE OF NORTH CAROLINA, COUNTY OF. 1 t. . M .
: J— a Notary Publc of saxd County do heseby
) £artify that
. personally appesred before me this day and schnowiedge the dus execution of the {oregoing mslrumant.
Witnass my hand and notariaf sead, this the day of I | .
k ISIGNATURE
TARY
BEOUAES
PMotary Public
M i exgires L
" J 4
/"'““‘"“" SEALHERE “=~\  STATE OF NORTH CAROLINA, COUNTY OF
f, 2 Motary Public of 32:d Caunty do Reretry
caruty that
E
E personatiy appesred before me this day and scknowledged the due executicn cf Ine focegoing instrument,
Witness my hand and notanad seas, this he day of - J—
Notary Public
\ J sy ¢ 19
STATE OF NORTH CAROLINA, counTy oF _ FORSYTH
This i% 10 certly that on this day bet i Frapk M. Tharpe, .Jr.
1 HOTARIAL SEAL HERE i3 i 10 cerbly on this day before me personally came s
i [ \ with whom § am persanally acquainted, who, being by ma first duly sworn, says that
! s S ™ rten W. Quadland is the presxdent and
NANCY S. HURST ) Frank M. Tharpe, Jr. s the secretry of

NOTARY PUBLIC} J'T &  Properties, Inc.
; FORSYTH COUNTY, HC 7

corporation described in #7d which executed the toregomng deed of trust that he knows the cOMnan saal of S3:d carpas aton. that ine seaiatlized to me loragong

s3trument S ssid common ses! and the nzme of the corporiticn was subscribed thereto by saxd president, and the

el

saig dent and ¥ subscnbed their thereto and said commen saal
was alfixed all by order of the board of directors of said corporation and that the said inslrument i3 the act And deed of said corporation,
Witness my fand and notarial seal ths the _1st gy Novenmber 1988
SIGNATURE
ey @@@ @ W
] ¥ VA4 g . Notary Public
My comr axpires 19_...L
STATE OF HORTH CAROLINA, COUNTY OF For S W
T Tretcegoing coneani of VG RC G D Hufyie : Nolaty Puste
of 6r g TR P County, N.G_ 15 certitied to be correct.
Letthe smd deed end certilicato be regesterad
1

Fh

This '9" day of NO\/ 1o

‘

L- Zj g){.}-&o-:) Registar of Deeds
By JM:@/L"’Q Deputy. Ragister al Deeds
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