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STATE OF NORTH CAROLINA )

) TRUSTEE'S DEED OF REAL ESTATE
COUNTY OF FORSYTH )

THIS INDENTURE made this /b day of Wmﬁj— ,1989
between W. JOSEPH BURNS, Trustee in Bankruptcy for I Cor. 3:10,11
J.0.¥. Construction Co., d/b/a Joy Construction Compangk John,nﬂm
Spadafora, party of the first part, and Hubbard Realty® PATLY OF
second part;

nie.
the

WITNESSETH

The party of the first part, by virtue of the power and authority
given in and by an Order of the United States Bankruptcy Court for the
Middle District of North Carolina entered on the 8th day of March 1989
copy of which is attached hereto and incorporated by reference as
Exhibit "A" and in consideration of Ten Dollars and Other Valuable
Consideration ($10.00 and OvVC), lawful money of the United States of
America paid by the party of the second part, does hereby grant,
convey and release unto the party of the second part, his heirs and
assigns forever, that certain tract of real property lying and being
in Forsyth County, North Carolina, and being more particularly
described as follows:

AS MORE PARTICULARLY DESCRIBED IN THE ATTACHED EXHIBIT "B"

Together with the appurtenances and also all of the estate which
the aforesaid I Cor. 3:10,11 J.0.Y. Construction Co., d/b/a Joy
Construction Company, John Spadafora had at the time of filing
bankruptcy in the aforesaid United States Bankruptcy Court for the
Middle District of North Carolina in said premises, and also the
estate therein which the party of the first part has or has power to
convey or dispose of as Trustee in Bankruptcy for I Cor. 3:10,11
J.0.Y. Construction Co., d/b/a Joy Construction Company, John
Spadafora

To have and to hold the premises herein granted unto the parties
of the second part, their heirs and assigns forever.

IN WITNESS WHEREOF the party of the first part has hereunto set
his hand and seal the day and year first above written.

,qy/iZijQZJffﬁf désziZatatqff """—i:;igiii
// lL“‘ (SEAL)
v, Jo Burns, Trustee in Bankruptcy
for or. 3:10,11 J.0.Y. Construction Co.,
d/b/4vJoy Construction Company,~John

Spadafora (a copy of the appointment of
Trustee is attached hereto as Exhibit "c".)
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STATE OF NORTH CAROLINA )
)
COUNTY OF FORSYTH )

I, Sherry V. Bolens, a Notary Public of Forsyth County, do hereby
certify that W. Joseph Burns, Trustee in Bankruptcy for I Cor. 3:10,11
J.0.¥. Comstruction Co., d/b/a Joy Construction Co., John Spadafora,

perscnally appeared before me this day and acknowledged the execution
of the foregoing deed of conveyance.

Witness my hand and notarial seal this the Z[r% day of

B OFFICIAL SEAL b
8 Notary Publle, North cuoﬁna:

COUNTY OF FORSYTH
SHERRY V. BOLENS |

WA el gt

/ Noffary Bublic
7-A7-93

My Commission expires:

* kK X kX kX k k kX £ % * % % X % kX % *

STATE OF NORTH CAROLINA - COUNTY OF FORSYTH

The foregoing certificate of W . Notary
Public of Forsyth County, N.C., is certiffied to be correct.

This the in day of ﬁ"}?{f/ , 1989.

Register of Deeds

L E. SPEAS, REGISTER OF DEEDS

By: ' M)ﬂ@r\
Deputy-iesaban:-

Probate and filing fees

5 _81“& m,. M) paid.
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. EXHIBIT "A"

UNITED STATES BANRKRUPTCY COURT
MIDDLE DISTRICT OF NORTH CAROLINA

IN RE:
Case No.
1 COR. 32:10,11 J.0.Y..
CONSTRUCTION CO., d/b/a
Joy Construction Company,
John Spadafora,

Debtor. .
DRDER CO G C_SAT.E O OT 13 IN BARRINGTON PARK AND
W Q QRPO Ni IOR OR Q
G I, S, CLATMS C
TO PROCEEDS INTO THIS ORDER

THIS MATTER coming on to be heard and being heard this
23rd day of Pebruary, 1989 before the Honorable James B. Wolfe,
dr., United States Bankruptcy Judge for the Middle District of
North Carolina, in Greensboro, North Carclina for hearing on
Public Auction of Real Property on February 18, 1989 Subject to
Confirmation. The Court, after reviewing the record, the
Application and statements of counsel, finds and concludes that:

1. W. Joseph Burns, attorney for Trustee/Trustee and
Robert Hedrick, attorney for Preferred Savings Bank, were
present.

2. The Honorable Jerry G. Tart on February 16, 1989
transferred all liens and claims to proceeds and allowed a public
auction of Lot 13 in Barrington Park and Lot 22 in Windsor Park,,
Forsyth County, North Carclina, more particularly described in
Exhibit A attached hereto, by public auction on February 18, 1989
subject to confirmation of the Court.

3. The last and highest bid for Lot 13 in Barrington
Park was $170,000.00 by Preferred Savings Bank, and the last and
highest bid on Lot 22 in Windsor Park was Hubbara Realty in the

amount of $113,000.00.

4. The sale was well-advertised in the Greensboro,
Kernersville and Winston-Salem newspapers, there were sixteen
(16) registered bidders at the auction, and the Trustee believes
that while he hoped to realize more out of the sale, that the
estate would be best served by approving the sales to the last
and highest bidders.

5. It is in the best interest of the estate to confirm
the public sales of the two lots to the last and highest bidders.

6. Judge Tart by prior Order entered February-23, 1589,
transferred all liens, claims and encumbrances to proceeds except
for ad valorem property taxes.
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) 1T IS THEREFORE ORDERED that the public sale of Lot 13
in Barrington Park to Preferred Savings Bank for $170,000.00 is
hereby confirmed.

17 TS FURTHER ORDERED that the public sale of Lot 22 in
Windsor Park to Hubbard Realty for $118,000.00 is hereby
confirmed. :

T IS FURTHER ORDERED that the prior Orders of Judge
Tart transferring all liens, claims and emcumbrances except for
ad valorem property taxes on satd real estate to proceeds are
incorporated into this Order. -~

Entered this _j_ day of March, 1289.

JAMES B. WCLFE, JR.
Hopnorable James B. Wolfe, Jr.

&)
AND ACERTIFICATE OF SERVICE BE
FILED 'WITH THE COURT WITHIN

3 DAYS.
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Cxh. A (4 oq9)
’ UNITED STATES BANKRUPTCY COURT
MIDDLE DISTRICT OF NORTH CAROLINA

IN RE:
Case No. B

.
[
Y
-
e A e . % el <J‘

1 COR. 3:10,11 J.0.¥.
CONSTRUCTION CO., d/b/a
Joy Construction Company,
Jdohn Spadafora, £

Debtor. .

A RN L L S DY W

E . ORDER_DENYING OBJECTION TO SALE OF PROPERTY BY PREFERRED
! SAVINGS BANK . WING PUBLIC SALE SUBJECT .
'. ONF ON E G L TLIENS C CES

TO PROCEEDS AND SETTING CONFIRMATTION HEARING ON SALE

THTS MATTER coming on to be heard and being heard this
i6th day of February, 1989 before the Honorable Jerry G. Tart,
United States Bankruptcy Judge for the Middle District of North
carolina, upon Application by Trustee for Public Sale of Certain
Real Property Subject to Confirmation and to Transfer Liens and
Claims to the Proceeds of Sale. The Court, after considering the
record and statements of counsel, finds and concludes that:

m e = wee an a me— g

1. W. Joseph Burns, attorney for Trustee/Trustee was
present. Attorney Charles H. Harpe, II for Preferred Savings
Bank, Inc. was also present.

i 2. Among the assets in the Debtor’s estate are two
tracts of real property located in Kernersville, Forsyth County,
North Carclina, more particularly described as Lot 13, Barrington
Park and Lot 22, Windsor Park. See Exhibit A for a more accurate

description.

3. There are numerous liens of record, most of which
have been transferred voluntarily by the creditors through a
consent Order previously entered by this Court on the 25th day of

January, 1989.

4. Tua crediters on Barrington Park refused to sign the
Comrsent Order - Preferred Savings Bank, Inc. and David Booe
d/b/a Piedmont Electric of Winston-Salem. There appears to be
’ equity over and above the first liens on both tracts and more
: money should be realized from an auction of the property subject
to confirmation of the Courts than by foreclosure proceedings.

§. It is in the best interest of the estate that all
liens be transferred tc proceeds and the property sold free and
clear of all liens except for ad valorem property taxes.
6. The sale has becen scheduled for Febrnary 18, 19289 at .
2:00 p.m. and at 2:30 p.m. with the Confirmation Hearing to be
held on February 23, 1989 in Greensboro, North Carolina before
the Honcrable James B. Wolfe, Jr.
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T7T IS THEREFORE ORDERED that (a) the Objection to Sale

by Preferred Savings Bank, Inc. is hereby denied; (b) all liens,
claims and encumbrances are hereby transferred to proceeds and
the property is to be sold free and clear of all liens, claims
and encumbrances except for the ad valorem property taxes.

' IT IS FURTHER ORDERED that the Confirmation Hearing on
the sale of these two lots will be held on February 23, 1989 at
9:30 a.m. in Greensborg, North Carolina before the Honorable

Jamess B. Wolfe, Jr.

-

Entered this:;?jﬁ day of February, 1989.

JERRY, G, 7ART
Bonorable Jerry G. Tart

IF 15 poe
Y LEENTER Ty

THIS egoen Z= 2T A Cosy op

PARTien 2 =% LSTUUED Ay
AL NS -{:-5"1"'2_ ‘-.:;‘\.-‘.' .'HE

oNvLGy 5Y

AND A CERTIFICATE OF 32Rvics

WITH ThEz
s. T THE COURT wmp, o

- - PR
..
.
\-

-

-
ae Ve sa it " em ey . vy = T L LT i - A ma o mvmae .
o \\’.‘"’""‘\ai. T~ T g e T ey pe e gy, B T A I ek R s Sl st e
— B2 e i I A S S e i e e e+ e S

!J



;?'-‘&-"‘?":--—- PO =i had - e e —— > e, “‘r
1 ;—3:‘ g Z = - - . = = - < §
= ".!‘ At =t - = - < . i
. - i . - - - -
» L —— TS " e el
- . L N 1
. EXHIBIT A - Page 1 of 2 g \/
! - 72 <3
é . - FRzde T o9
: S X-31 TR
* s . .' l -
. . el gee 3 2usPB'lh !
¥ H [ I 34 I
ad s R
. arcisrenor ogg0s 3 !
- . SLANSTIR SIT K o 5V, |
- * , " <r 1 i
, ) - 1
. T . ;
Lacwas TEE - -~ Recwrmiag Timr. Sons and Picy - i
’ Tax Lat %o, 13 Block 5350C Paresl Ldeatiter Mo ; |
Veriled by Coualy on the sy of .12 .
w  Address: ¥iu Da Lane Xemersville. H.C. -
Hail aler recarding » c&‘(-“"-‘-s &\21
Fhis instrament was presared by THOMAS W, PRINCE
Enefl demriptinn for the Indes Eﬂt 13, Barrinaton Park I :
NORTH CAROLINA GENERAL WARRANTY DEED :
' i
E THIS DEZD oadethls 18 dayor MOvEROET JFE | by aad betweesn
CRANTOR GRAXTEE j
1 COR, 3:10, 11
LESTER OEVELOPMENT CORPORATION J.0.Y. CCHSTRUCTION CO.
P- (- ecn Y3
‘('-J“-". A’f ,1,:‘ (TN
il; !anmuultuﬂlmluu-.m‘&lm:mdom-umdm i|
2 I
i Tbe desrpration Granter and Crantee a8 wsed hetetn shall isclude saud pasies. their Baire, succrasers, and assigas, and
] skall isclude singuiar, plorsl, mesculine, femaing or neutsr 12 required by centezl.
] wmmmm:mc:uw.f-e.nsuu.mmm-uhmmmmﬁunlﬂgmIsumbr
f ummmmﬂbym“mudmgmhrnimadlMnmuumﬁmufnmwm
] cortatie int or parcel of lasd suvsted in the City of xernersville Tawnship, i
i FORSTIT Couniy, Surth Carutiaa and mave pariscuiariy Sarisss =5 fsttemss ;
REING KNOWH AMD DE2SIGHATED as Lot 13 as shown on the Plac of :
Barringzon Park as recorded fia Plac Bock 30, page 126 in the
t Office of the Register of Deeds of Forsyth County, Horth
Carolina, to which referencs s hereby aade for & more paccicular
E description. . }
; ¢
: v {
f ‘ |
; . . . f
pinilepdeemyiiiatoiyifed ....L_S,‘]j,.._. 1305 )
,. mx 16657194} |
S el L S T e . P R R S LS 1
PR WA S-S NPT PR .,.‘_;:_‘:‘ ey e ‘L_‘ :__ e "'-,. ;_ e -.' = .-‘.’ (. TN e " ameim® e e T T ALY -_: . :
“‘nt:-f-»f-::.;_::;—:‘;:rw_.:_'.’-.‘ RIS TINN I NS LR e i ser T STttt IR i R et s o it S
T i B

c -



- 3 - ‘ EXHEIBIT A - Page 2 of 2 4

- . . ““ 'l )hluﬂ 127
sl ¥ington=0alen, X, C. 2710
M

2] ' [0 et e
Shaad fatwry tax bl 992l n 002 frngtemetion C0.. In2., # 0. Rax £G2, K-mami!!-= NC 2T2RY
[Pip— e Ll L] £

w
[
e e e e e Ry o =

THIS CORPORATIGN DEST., muke Ois—tS —_dey ot Imme 19 3, by _PONNSTOM CONP,
‘. - # Carporstion of WirstorsSalert, Forryih Covaty.
. Sorth Corvieta, party of Dhe fise part, 1o LCOR 3210, 11 J,0. ¥, CONSTMTTION €7, _1XC, —

of Forryily County, Henk Carsimd, pait —ui wf the o pars, WITNCSSETN
Thet sesd party of the (iest part 18 Comideration o = ——e

unm__;-cmﬂuﬂnu-nsndhm..r—dm-n-‘p-umd-m-m

schneeiréqed. Jas barga and yobd and Ty Dvese premeats dery bergisn, soll sad Y t8 1358 PUT S OF 1he sexond paet 20 ot

118 TRAr el iies, § cortas tact OF percel Of land i Kecnersville Townkrp, Forryth Cusaty, North Candma,

unded 58 (ollows: : - .
ESING Eeowt JXD DESIGEATED asz Lot Xuaser{s) oy .

as shown om the map of WINOSON PARK (Sectlon 1), as Xevided, recorded
in Plat Sook 10, page 199, in the OfCfice-of the Feglster of Cfecdas of
Porsyth Cosaty, Worth Cirolina, feference to wilch 1 heredy 2ade for
a sore gassicular ceseridticon.

SURIECT to essemwnts, rretriciilons and rignta~of =vay of record,

1L any.
-;"‘c‘d. PR
ororTY stoMm . Yssant 1ot {e) 1 swoex 13T OT 22

mmvemmmmm-?.px_u-uduamummmnmup:

_Ldmﬁ—lpid..u—:-%ﬁf-sn_&_-b-dufm

Y AND THE SAID garty «f che font purt Covwnaats ts sad wich thr md port. of the d part amd 222

mu:-wd‘d.—--u-‘hmnmaﬂ_-f-mmwnmfulfn-:n
Dot & wall wortant sod delrad thr sl 15 10 Ohe saaw sgums Uhe » et of 20 prrams whanoreey.

I TEFTIMONY, VHEREOF  war snd porty of the find part Jas Camaed thewe groeacs (o be ugacd by s V1S2 Prodeae, ant6uied

sucCessora
et and

: by zf-:_.:_inmr.agluc—ln(‘_—&duhdmdm
. 2.0 H

POOLSTON CORP,

; ﬁ V4 N
M_\a'--wm.\b “Z’/Aa:"‘{-:
Ae 2 [ o
- .’ e n
STATE 0% NOZTH CAXGLING, - CANDY OF FORSY1e
w, 3T o June 19 87 pencaslly came bofore s, 020X b Snlla08
o o iy oing, Lbruce R. Hubbard wie, brng ¥ me duly swors, says thal he kouws the

S— S Yy o duut. &
Ciminicn S i SEMESTOM COMP. =i moemmineed ok Eoma 8. Hubbard

whe it e _ETC® Prpuien of sod Copoacam, sad that be, the i STSST B, HoBESTS -

-t me_ Ssamary of the mu Corporation, d T the sud 159 _ Prdent tign the furrgomg imstrament, 2ad 13w
¢ Commmcen Seal of aid Carpanton allised to tud iastrument by 1sd VIS prendest, aad thas be, the s o~
Bruce R. Hubbard sigand b oane B8 sitsstation of the execution of sud imsrument ek
g ol Siiy. &F St baly.) m
. 280w prrence of wad_V1SC ______Preudest of sud Corporaues. —e
Witncss oy basd 22 i 18 gy of —June L1950 o
(et Su o¢ Stamy) § 20 oot o rara Carmme hall
. ) Coenty of HonyR (X
Sy conmmsc sz puss; HoOveurar 20, 198 - - zz&{&ﬁt,éw;"sz .4"222& g—: :
- 3 ot

NORTH CAROLINA = Foowyth Canacy —3 -« y .5
The Cscquung (or ) cortficats e o e Qﬁéﬁmwﬂ‘ -
. —& N '(‘, ﬁﬂjﬁ Tr:_\ a.,_mu awﬂem¢m4:on—ou-. _

.Mmtﬁuuuwua.nmh_myd a :-“ra‘ o -goi?. *
snd (g fame § N .o ‘_._ 'G!S‘ " .“c“
Picora sod g am § —=2 - O _ Pt §5s ML -é“:. £, Speas, Register of Deeds

!

!

: L

i . s = By _.ZIM‘ : EEL.I:_ DepurpAvgg.

¥

T

- - = - - -

an
At

S ——————e e S .
[ P .- - ave e S * S . - -y . e .
< - - - " L4 - Y - k > . A sy W w B - LALEN -
a s L . . o I . - n T G erra . v Vet T wtetes v - e o
ap . e FRCIRAY e Tl E, e T m e e R I R [Tl RPN NI Ol SPRPRTLR
T et : “-o--;--'!-.:\‘v .;\.-"-:‘-".‘—'o—:-w- -.: -‘:-f--. . 3 -:.':- W V—— LA AT B S W e TR e A ST et et R -:" vl D g e e ) e
LS R e S » TR e TR eam T e W DUEEE LR LI -t et e 2T T
N Ead N at v - — PR —

i BRIV A M W T TR T AN A BRI S g
hed N T AT T a7 - .o T L -

|

e e pee



o v —r o e

b e Ay ———— A —————— i

EXHIBIT "B"

BEING KNOWN AND DESIGNATED as Lot Number 22, as shown on the
map of WINDSOR PARK {Section I), as Revised, recorded in Plat
Book 30, page 199, in the Office of the Register of Deeds of
Forsyth County, North Carolina, reference to which is hereby
made for a more particular description.

SUBJECT to easements, restrictions and rights-of-way of record
if anvy.
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EXHIBIT "C"

el CONVERSION: from Chapter 11 to Chapter 7 on 12-14-88
- t—
‘BID Unlted States Bankruptcy Court ORDER AND NOTICE OF CHAPTER 7 BANKRUPTCY
(Rev. 3/88) . FILING, MEETING OF CREDITORS, AND FIXIN
Middle DMrictof _N.C. N e ton Pariaertbiy Ao Coy G OF DATES
. A. GENERAL INFORMATION
Name of Debior Address of Debtor
1 Cor. 3:10, 11 J.0.Y. Construction POB 692, 5344 Valleydale Dr.
Company Kernersville, NC 27284

d/b/a Joy Construction Co., John Spadafora

. — Date Case Flled | Bankr. Case No.  [Soc. See. Nos./Tax D Nos.
7—-25-88 88-01533 56-1398634
X Corporation L= Pantnership -

Name and Address of Attomey for Debior Name and Address of Trustee

Joseph Coltrane ' W. Joseph Burns

116 S. Cherry St. Suite 450, NCNB Plaza

Kernersville, NC 27284 Winston—-Salem, NC Z71i01

) >
B. FILING CLAIMS

Deadline 10 file a proof of claim: 4-20-89 NOTE BELOW*
1-20-89 9:00 am C. DATE, TIME AND LOCATION OF MEETING OF CREDITORS

Room 236, 2nd Flr., U.S. Post Office Building, 101 W. Fifth St., Winston-Salem, NC

D. BANKRUPTCY INFORMATION

FILING OF A BANKRUPTCY CASE. A bankrupicy petition has been filed in this coun for 1he entity narmed above &s the debior, and an order for relief
23 been emered. You will not receive nouce of all documents filed in this ease. All documents which are filed with the coun, including fists of the debtor’s
propery and debis, are available for inspection at the oifice of the clerk of the bankrupicy coun.

CREDITORS MAY NOT TAKE CERTAIN ACTIONS. Anyone to whom the debior owes money or propeny is s creditor. Under the bankrupicy law, the
d_ebtor is granted cenain protection apaing ereditors. Common exampies of prohibited actions &re contacting the debier 10 demand repayment. king ac-
tion againu the debior to colieet money owed to creditors or 10 take propeny of the debior, except &8 specifically permined by the banknupiey law, and
szaning or continuing foreclosure actions, or repossessions. If unauthorized sctions are 13ken by a creditor aping 8 debior, the court may punish that
creditor. A treditor who is considering waking sction againgt the debtor or the propeny of the debror should review 11 U.S.C. $3642, and may wish to seek
Segal advice. The siaff of 1he clerk's office is not permitted 1o give legal advice 10 anyone.

MEETING OF CREDITORS. The debior's representative shall appear at the meeting of credion st the date 3od place set forth sbove in box **C™ for

the purposs of heina examined under oath. A corporate debior tust appear by its president or other exequnive officer: a partnership dedtor must appear

by a general partner. Attendance by creditars at 1he meeting i welcomed, but sot required. At the Decting the creditors may clect 8 trusiee as permitted

g lsw, elect a commitiee of creditors, examing the debtos, and transect such other business as may properiy come before the meeting. The meeting may

be continued or adjoumned from time to time by notice at the meeting, without further wrinien notice to creditors.

11QUIDATION OF THE DEBETOR'S PROPERTY. A trusier has been appointed In this case 0 collecy the debror’s propenty, if iny. and wm # kato
money. ¥ 1he trustee con collest enoush money and propenty from ihe debior, creditor may be paid some or all of the debt owed to them,

PROOF OF C1AIM  In arder to chare in any postible nayment from the goate, 2 creditor must-file a proof of claim by the date set fonh above in box
*B." The place 10 fil2 the proof of claim i the office of the clerk of the bankruptey coun, either in persan or by mail. A proof of claim form is printed on
the reverse side of this notice. Additional copies of the proof of claim form are available in the clerk’s office.

*NOTE: If you have already filed claims in this case, while under Chapter 11,
it will not be necessary to file again.

Address of the Cerk of the Bankruptcy Count For the Coun:
Clerk, U.S. Bankruptcy Court william L. Schwenn
P.0. Box 26100 Clerk: of the Bankrupicy Court

Cree 27420-6100
reensboro, NC 0 December 19, 1988

Date
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